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W«  pceommand  that  holders 
make  arrangements  new  for 
the  reinvestment  of  the  pro¬ 
ceeds  of  the  above  securities. 
Bends  will  be  accepted  at  100 
and  accrued  Interest. 
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I  I  At  the  Lookout  | 

SUPPLY  OF  MONEY 
UVE  QUESTION  IN 
BUSINESS  CIRCLES 

American  Bankers  Fear  Conse¬ 
quences  of  Use  of'  Credit 
in  Speculations 

BIG  CONSTRUCTION  YEAR 

More  Work  Planned  and  Actu¬ 
ally  Started  Than  Ever  Be¬ 
fore — But  Dear  Money  Would 
Check  Such  Expansion 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 


PRICE  BROTHERS 
NOW  INTERESTED 
'  IN  MERSEY  MILL 

Representatives  of  Company  Are 
in  Nova  Scotia  Making 
Inspection 

PROGRESS  ON  PLANT 


Officials  Deny  Reports  That 
Company  Has  No  Intention  of 
Completing  Mill — Operations  ' 
by  November,  1929 


LimiteJ 


C.P.R.  Building 
TORONTO 


Week  by 
week  in 
Canada 

Condncting  a  national  service 
to  investors  by  mail  in  Canada 
and  with  customers  all  over 
the  world — we  issue  a  Weekly 
Review  of  Financial  Affairs 
(in  Canada)  which  is  an  im¬ 
portant  part  of  our  service. 

A  copy  of  the  issue  for  the 
current  week  will  be  sent 
on  request. 

Please  ask  for  copy  ofW3 
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Dryden  Deal  May 
Be  Near  Completion 


I  Relations  between  Canada  and  the 
United  States  are  so  close  in  matters  ! 
of  finance  and  credit  that  develop-  \ 
ments  in  the  present  very  Interest- 
ing,  and  in  many  respects  unu.snal,  j 

money  situation  prevailing  on  the  i  ^OMpCTITf  AM  fM 
other  side  of  the  line  are  being !  111 

closely  followed  by  Canadian  busl- !  CTTPn  1  ETfk  mAlf 

ness.  At  the  anivaal  convention  of:  ^|rr|  A|wl|  ||f||ra 

I  the  American  Bankers  Association!  iilvl/ 

Iheid  at  Philadelphia  this  week,  there  I  DCTADHC  T'DAIl/Tlf 
was  almost  Immediate  consideration  |\|^|/IK||^  IfKIIW  |  H 
of  what  is  in  every  banker’s  mind—:  \JllVf  Tf  Ill 

the  tremendous  volume  of  the  coun-  ,  , - 

try's  available  credit  now  heiifg  ut.ll-  tiamiiig.s  in  Industry  Out  of  Line 
jized  by  the  stock  market,  with  its.  With  Economic  Ex- 

I  attendant  effect  on  commercial  cre- 

i  dlt.s  and  commercial  money  rates.  ■  pansion 

I  Louis  T.  McFadden,  chairman  of  the!  - 

House  of  Representatives  Committee  |  PROTECTION  NEEDED 

I  on  banking  and  currency  declared  ;  _ 

ithat  America’s  aid  to  Europe,  through  Operating  results  of  steel  and  Iron 
shipment  of  eome  .$500/100, ono  of  companies  in  Canada,  in  recent  vears 
i  gold,  had  resulted  In  the  country  j  have  not  kept  pace  with  the  growing 
I  being  thrown  into  a  speculative  fren-  economic  prosperity  of  the  country. 


LinuteJ  Mfirltlme  Bureau  The  Flnnnetnl  Times 

469  St.  John  Street  .  C.P.R,  Building  Halifax— At  a  dinner  at  the  Haii- 

MOISTREAL  TORONTO  Club,  announrement  was  made 

by  Ward  C.  Pitfield,  vice-president 
and  general  manager  of  Royal  Seru- 

_  .  i  rltles  Corpor.ation.  Ltd.,  and  a  diree- 

_  _  tor  of  the  .Mersey  Paper  •  ompany, 

-  -  - -  -  _  .  -  whose  plant  is  now  being  built  on 

COMPETITION  IN  Forke  May  Go  to  Senate  as  II!:. ‘pX’ 

STFFI  AND  IRON  Result  Immigration  Criticism 

kelliililj  iilvl/  lllVfil  -  -  a  large  interest  in  the  Mersey  River 

Ottnwn  Iliirmii  The  FInnncInl  Time.  '  pulp  and  paper  mill  development. 

KrIAKIIN  IvnIlWIH  Ottawa. — ^'ontlnued  dissaUsfartion  traction,  as  shown  by  tbe  records  j^pprpspntafives  of  Prire  Brothers 
Ituiniil/U  TT  Ill  with  the  Department  of  Immigration  of  the  United  States  Department  of  _\p,va  Srotia  and  definite  an- 

-  will  have  the  effect,  it  is  believed  in  Labor,  the  majority  of  eontinental  nounrement  is  expected  ^ny  d-ay. 

Earning.^  in  Industry  Out  of  Line  the  Capital,  of  bringing  about  the  immigrations  over  British  im- ,  The  dinner  was  given  bv  l  oi.  r.  H. 


Forke  May  Go  to  Senate  as 

Result  Immigration  Criticism 


Ottnvrn  Iliirenii  The  Financial  Tlmeii 


With  Economic  Ex- 


PROTECTION  NEEDED 


retirement  of  Hon  Robert  Forke,  migrants  is  inrreasing. 
from  the  government  within  the  next  It  is  believed  that  ne 
year.  He  probably  will  be  transfer-  parliament  will  bring  a 


The  dinner  was  given  bv  I'oi.  H.  | 
I..  .Tones,  president  of  the  Mersey 


year.  He  probably  will  be  transfer-  parliament  will  bring  a  demand  for 
red  to  the  Senate  as  sooon  as  a  Man-  the  recall  of  Hon,  P.  I.arkin  from 
itoba  vacancy  occurs  in  the  House,  the  High  t  ommissionnershlp  in 


It  is  believed  that  next  session  paper  Company,  among  tboes  pres- 


•111  tiring  a  riemanu  u”  fnt  being  Mr.  Pitfield.  ,T.  Leonard 
Hon,  P.  (  .  I.arkin  from  ,*pp,jaile.  Quebee.  vire-president  of 
t  ommissionnershlp  in  p^jpp  Bioihers;  Hon.  .1.  Fred  Fraser. 


Concern  regarding  the  immigra-  Ixmdon.  -Mr.  Larkin  has  met  ♦he  _\ova  Scotia  Power 

tion  situation  is  increasing  as  the  charge  that  he  is  opposed  to  Bri-  (  onimission.  and  others.  Others 
numerical  supremacy  of  people  of  fish  immigration,  but  his  recall  may  present  "in  the  province  representing 
British  extraction  in  the  country  still  be  demanded  on  the  ground  that  price  Brothers  were  Messrs.  Mitchell 
declines.  The  process  of  decline  i.s  his  usefulness  is  lessened  by  Ih?  i  the  mannfactiirin?  Hp. 


a.nd  Bates,  of  the  manufacttirin? 


zy.  Apparent  efforts  of  the  Federal 'and  an  analvsls  of  past  earnings  for  progressing,  and  at  the  pre-  impression  in  certain  quarters  that  Messrs,  Nesbit  and 

Reserve  management  to  restrict  spe- 1  the  Industry  as  a  whole  would  an-  British  people  would  be  his  attitude  toward  such  ioimigra-  of  the  forestry  department  of  |i| 

!  culatlon  had  proven  unsuccessful.  He  ;  pear  to  present  a  good  brief  for  gen-  ^  minority  ^thln  a  very  few  tion  is  not  sympathetic.  In  vuew  of  |  company,  who  made  an  inspee- 
I  predicted  that  high  Interest  rates  '  ral  demands  for  an  upward  revision  ”"1  ®  to  i carried  on.  4 

would  continue  until  after  the  turn  jin  the  tariff  on  raanv  lines  where  ♦  ^♦'^dlans  to  the  United  States  is  al-  orous  resistance  t”  an>  effort  f^^Liso  of  the  Mersey  company's  wood 
'of  the  year  and  suggested  that  in  j  rompetition.  both  from'  the  U.  S.  and  entirely  of  those  of  British  ex-  have  him  recalled  V''l  presented.  |  j.^ppryes'. 


IOC.  A  COPY,  $3  A  YEAR 


Dominion  and  Provincial 
Government  Bonds 

Municioal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted  I 


DaNDaoN^CDBinB 

(»i9>OBniONIl^ 

181  St.  JtmM  Street  I 

MONTREAL 

TORONTO  LONDON.  ENa  | 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


HAMILTON 

OTTAWA  BELLEVILLE 

LONDON  TORONTO 


!  the  future  It  might  be  neeess.iry  for  !  Europe,  is  becoming  increasingly 
'the  Federal  Reserve  Board  to  exer-|keen.  '  | 

'else  control  over  loans  to  brokers-  |  it  is  true  that  organizations  such  ^ 
i  *  *  *  *  1 S-tpe]  C'o.  of  Canada,  Ontario  Steel  j 

I  At  Interest  rates  prevailing  In  New  |  Products,  .and  Page  Hersey  Tubes  I 
;York  there  is  provided  there  a  mar- 1  have  shown  generally  favorable  earn- 1 
ket  for  surplus  Canadian  funds  be- 1  jng  power,  hut  the  latter  operates  in 
cause  of  the  lower,  rerognize.d  pre- j  a  speeialized  line  which  is  amply! 


Compromise  Now  Probable 
on  Coal  Duty  Applications 


reserves.  j 

At  the  dinner  Mr.  Apedaile  was  ^ 
also  quite  definite  in  his  statement  j 
as  to  Price  Brothers  taking  a  large  ! 
interest  in  the  proposition,  and,  it  is  , 
.'•gid.  was  well  satisfied  with  what 
lie  saw  on  his  tour  of  the  proposi¬ 
tion. 

The  Mersey  paper  and  pulp  mill 


vailing  rates  in  ranada.  The  ten- 1  protected,  while  the  other  two  have  Mining  and  Manufacturing  Interests  Will  Endeavor  to  Reach  development  work  goes  on  apace  and 
deney  is,  therefore,  for  f  anadian  i  huilt  up  their  sound  earning  power  1 1.. large  .sums  have  already  been  ex- 1 

funds,  beyond  what  is  required  for  |  by  means  of  shrewd  eeonomies,  con- 1  ,  _  r»  ^  ^  na  ■  c  ^  r-  •  i  pended  on  the  work  with  about  fhirfv  i 

industrial  and  commercial  purposes,  j  servative  plant  investment,  and  low  j  the  Tariff  Board — Cement  Industry  Makes  Strong  Case  in  ,.pr  rent,  of  the  grading  and  fill  of 

to  move  to  New  "V  ork  when  the  rate  j  capitalization.  I  Reply  to  Agreement  For  a  Reduction  of  Dvity  —  Algoma  the  mill  site  being  completed,  and 

is  attractive.  This,  while  call  money'  Leaving  out  of  eonsideration  the  AcLs  Tariff  work  on  tbe  dork  is  proreeding 

rates  in  ranada  fluctuate  little,  if  |  two  big  heavy  steel  manufacturers.  Steel  Asks  I  arift^  Arljuslments.  _  (Continued  on  page  .5 1 

I  (Continued  on  Page  5)  1  Besco  and  Lake  Superior,  it  cannot  of<n«n  iiurpa..  The  Kin,, helm  Time  -  - 

m  t  n  .  /•  I  be  said  that  pliant  mvestmern  In  the  Ottawa.- -It  is  suggested  here  that  :  bis  feet.  He  w  as  unable,  for  e.xam-  Ae%,ctkosr  Prsettaie  Unli- 

:  English  Buying  of  \  exces^’s'l^e  ratheTthe'''\JversS^^  Thus  i  ‘  c®  tUsincli^rir,  of  the  British  Em-  '  pie.  to  pursue  his  contention  that  the  j  Another  rOWeV  Unit 

'  '  ihlerrialional  Nickel  Vnn.M'stently' difficult  operauSnsj  ''^b^ntlon  to  prorhed  at  I  rreseni  dn.ty.  amounting  about  1  for  SkaWlUlgan  Co. 

inzernaiionai  lyicnei  Foundries  and  (  anada  1  P-’'  prohibit, ie  - 

Toenin  B„r.;:;r^7mn„no,„i  Time  '  Foundries  and  Forgings,  would  in-  "  ronstn.cted  for 


CanUolmstoiisllo 

^  Members  ^ 
Montreal  8tocb  Exchange 
MontrealCurb  Market 

iiSJ  Notre  Dame  St.  West 
MONTRE.\L 

Telephones  MarquetteSISi  foSlSi 


Expect  Bridge  to 

Increase  Dividend 


Otfnwn  niirea««  Th^  Flniinclol  Timcii 

Ottawa.- -It  is  suggested  here  that  :  bis  feet.  He  was  unable,  for  e.xam- I 
ihe  dlsinelifl^ori  of  the  British  Em-  !  pie.  to  pursue  his  eontention  that  the  j 
pfre  Steel  I'ripSrarion  to  prorhed  at !  rrcseni  dut.v,  amounting  t„  about  1 
Ihe  present  time  with  its  appPeation  '  .'cventeen  per  cent.,  was  prohibitive  | 
I  to  the  Advisory  Tariff  Board  for  tar- 1  when  it  was  shown  that  imports  of  ] 


((  onTinued  on  page  .a.)  Dominion  Bridge  closes  this  month 

...  I  should  prove  to  be  one  of  the 

Another  Power  Unit 

r  UU/vr  KJnil  history,  and.  with  the  tremen- 

for  ShaWinigan  Co.  vnlnme  of  business  on  hand  all 

_ _ _  .  year,  earnings  should  be  suhstan- 

o '  tluli.v  ahcad  of  those  for  la.st  year 


The  new  unit  being  rnnstructed  for 


Tomnto-7nveT?o^s'"'7n''En-^^^^^  that  some  relief  from  out.side  1"  Pt-fte^tion  on  coke  and  the  aholi- j  cement  now  are  only  a  fraction  of  |  Sha,wnnigan  Water  Power  <'o, 

■e  w^ll  acauaS  whh  Tim  re- ^’ompetition  is  necessary.  Some  im-  the  rebate  of  duty  on  hitu- 1  what  the.v  were  when  the  customs  shawlnigan  Falls  is  nearing  com- ,  a  share  on  the  ex- 

e  wen  acquainten  witn  nie  re  .  -.nwo,-  v>ac  hoon  uiinous  coal  used  in  the  manufacture  duty  was  forty-.six  per  cent.  Much  „„  v  I  i.'^tmg  issue. 


Alereerm  !  N’ickcl,  35  the  stock  is  controlled 

tSe  [Sear  Completion  rountry,  but  it  is  reported 

The  lifting  of  the  receivership  on  '  that  during  the  past  few  days  biiy- 
Dryden  Paper  i.s  reported  to  be  an  ing  of  Internationa)  Nickel  for 
early  eventuality.  Operations  this  English  account  has  been  a  fresh 
year  have  been  on  a  healthy  scale,  market  factor  in  that  issue. 


markably  successful  career  of  Mond  Provement  in  earning  power  has  been 
Nickel,  as  the  stock  is  controlled  i  (Continued  on  Page  13.) 


’as  forty-six  per  cent, 
of  fokP  indicates  the  likelihood  of  an  I  (Fontlnued  on  Page  B) 

(Lontinued  on  i  age  i-s.)  .-ffort  by  the  coal  interests  of  Nova  .  _  .  .  _ _ 

__  Scotia  and  British  Columbia  and  'n-l__,____  ^ 

MERGER  TALK  ON  tome  kind  of  an  accommodation  MANY  COMBINES 

hich  ^\ould  prevent-  their  opposins ,  mvw^  ft 

FLOUR  INDUSTRY  BOUGHT  THIS  YEAR 

_ _  i-ersely  affected  by  the  tariff,  have  _ _  j 

Renrrl  I  Piadinu  Produrei's  Are  |^PAitimate  rlaim.s  to  considerat  on  j  Machine  Cuts  Cost  of  Har- 1 

t\epcn  i.>eaamg  uroaucers  Are  -jiip  paptern  section  of  the  coal  in- 1  .  »■  .  ri  ' 

Working  Towards  a  Con-  dustry  suffers  from  Inadequate  pro-  vesting  to  About  Une- 

-solidation  tcction.  whereas  the  British  rolumhia  third. 

_ _  operators  are  preiudicially  affected  -  -  I 

vp-otiationT'are^rumored  to  v,-  '  anadian  rustoms  duties  .sinre  j  Threetofourlimesasmanvcom- 

the  retaliatory  United  bines  as  were  in  use  la.st  vear  were  ' 

leading  'units  in  the  milling  industry.  |=tates  duties  and  -ao  reduce  their  ex- j  sold  this  year.  Thomas  Bradshaw, 
one  of  them  a  Montreal  I'omp.anv  and  ''  7...  ,  n  j  v  i  general  mana^r  of  he  .lassei-  ar- 

the  other  a  Toronto  rompany.  ,7'"“  •' 

Flour  milling  conditions,  as  evi-  thf  Tariff  Board  he  representatives  terview  at  \Nmnlpeg.  He  andas- 

denre  the  showing  of  Lake  of  the  "f  ?v.  7.,  had  been  on  a  alsit  o  hh 

M'oods  for  the  year  iu.M  closed,  have  ^  ♦^''”,.’'’7  nti?ht  consider  |  company  s  offices  ! 

been  showing  .<=ome  improvement,  the  counter  app  , rations  of  the  west- 1  praines  and  were  on  their  w  ai  bad 

especiallv  in  the  domestic  market.  At  operators.  In  consequenre.  some  home. 

the  same  time  however  it  Is  .stated  People  predict  that  if  the  appllca-]  comparing  the  number  of  com- 
th.at  there  is  still  some  degree  of  argued  before  the  hoard  i  bines  sold  with  the  number  of  hind- 

over-production  and  such  a  merger  they  will  he  considerably  modified.  ers  .sold  during  the  past  year,  he  said 
would  have  obvious  economic  bene-  It  is  realized  that  the  task  of  re-  ,he  former  numbered  about  one- 
{jf.  eonciling  the  confHct.ng  claims  seventh  of  the  latter.  With  the  re-  j 

_ _ _  would  be  a  difficult  task  for  the  Tar-  sultant  increase  in  labor  and  othei 

_  Ilf  Board  and  a  better  chance  of  costs.  Mr.  Bradshaw  said,  “no  douht 

iIkIiIikN  AkIII  Ixn  something  being  accomplished  would  t.he  r.ambines  will  gradually  extend 

l/lll/ljIlO  ilDwIjIufl  he  afforded,  it  is  thought,  if  the  in-  pretty  well  all  over  the  west,  t  ost 

diistries  would  try  to  reach  some  of  harvesting  is  cut  to  about  onc- 

ni  n  wflonFN 

XfijU  TT  Wl/ljll  viilli/  The  rement  Campaign.  Mr.  Bradshaw  said  the  present' 

_  A.  E.  Darby,  of  the  Canadian  season  had  been  ideal  for  combine 

r’a-  Ava  RanpflHino  n«  '  ouncil  Of  Agrirult urc.  did  not  make  operation  and  on  the  whole  the 

v-ar  RUimers  /\re  oencniang  as  headway  wiih  h’s  attack  on  j  samples  of  grain  harvested  by  them 

a  Result  or  Business  ^he  tariff  on  Portland  cement,  hut  were  better  than  under  the  binder 

Placed  lie  means  to  renew  it  in  November,  methods.  Asked  for  further  chser- 

- —  I  Facts  laid  before  Ihe  hoard  by  rep-  vations.  Mr.  Brandshaw  noted  "the 

As  a  result  of  the  new  ruling  of  lesentatives  of  the  cement  industry  very  marked  tendency  of  the  farm 

the  American  Railway  Association  took  much  of  the  ground  from  under  ers  to  use  power  machinery.” 


demand  for  kraft  bags  having  taxed 
the  capacity  of  the  plant. 


Realization  that  these  two  com¬ 
panies  that  dominate  the  nickel  in- 


MERGER  TALK  ON 
FLOUR  INDUSTRY 


It  is  still  believed  that  negotiations  !  dusfry  of  the  world  are  destined  to 


for  the  sale  of  the  rompany  to  strong  |  share  in  the  growth  that  lies  ahead. !  Report  Leading  Producers  Are 


interests  in  the  paper  indu.stry  may  i  may  further  internationalize  trading 
he  brought  to  a  .'Uccessful  consum-  j  in  International  N'irkel  by  extending 
Illation.  British  interest  in  the  shares. 


Working  Towards  a  Con- 
-solidation 


vesting  to  About  One- 
third. 


li>’  '  anadian  rustoms  duties  sinre  I  Three  to  four  limes  as  nianv  com-  -15(10,0(10  h.p. 

these  result  in  retaliatory  United  |  bines  as  were  in  use  last  vear  were  ' 

states  duties  and  -so  reduce  their  ex-  sold  this  year.  Thomas  Bradshaw.  — — 


l.ort  bus  ness. 


general  manager  of  the  Massev-Har 


When  the  roa!  ease  was  called  by  ris  ‘'ompany.  Toronto,  said  in  an  in- 
ihe  Tariff  Board  the  representatives  j  ferview  at  Winnipeg.  He  and  .is- 


Government 


Dominion  of  Canaiia . 5V$%  1934 

Granid  Trunk  Pacific  Railway .  4%  1955 

Montreal  R.  C.  Schools .  5%  1945 

Three  Rivers  R.  C.  Schools .  5%  1954 

Public  Utility 

Canadian  Pacific  Railway .  5%  1^34 

Canada  Northern  Power  Corporation  5%  1953 

Manitoba  Power  Con^any,  Limited  5l^%  1951 

^lontreal  Tramways  Compan” .  5%  1955 

^Iontreal  Island  Power  Company. .  5}^%  1957 

(cum.  warrants) 

Southern  Canada  Power  Company .  5%  1955 

VVinnipeg  Electric  Company .  6%  1954 

Industrial 

Alexander  Building  Corporation.. . .  6%  1947 

(^n.  Power  <&  Paper  Investments. .  5%  1958 

(Carrying  a  bonus  of  10  shares  Common 
stock  with  each  SIOOO  debenture) 

Queen’s  Hotel,  Limited .  6%  1947 

Reliance  Grain  Company,  Limited .  6%  1948 


Maturity  Price 

,  1934  Market 
1955  85.27 


101.50  4.90% 


100.00  5.00% 
98.50  5.10% 


102.00  4.85% 

105.00  5.70% 


100.00  6.00% 

100.00  5.00% 


null  was  iorT>-.^,A  pt-r  ceiu,  piption  and  will  he  generating  power 

(Fontlnued  on  Page  B)  next  month.  This  -t.i.OOO  h  p.,  to- 

'  - -  -  gether  with  an  additional  i.a.Oiid  h.p. 

U  A  STIZ  /^AMniSTPC  to  be  developed,  will  increase  the 

MANY  IOMdINE!)  itzztc. 

DATT/^UT  TUfC  VC  AD  |  Shawlnlgan  Fo  ranks  with  the 
nlllllinl  Inl^  ItjAK  power  companies  in  the 

WfWiiA  Bsssu  A  Purveys  now  being  conducted 

-  jon  the  upper  St.  Maurice  River  will 

New  Machine  Cuts  Cost  of  Har- 1  be  followed  by  developments  expect- 


Earnings  have  been  variously  esti¬ 
mated  at  between  S.I  .'iO  and  .$4. -ad  a 
share  so  that  taking  the  halfway  fig¬ 
ure  of  $4.  current  dividends  of  $2  6d 
would  seem  conservative.  The  street 
is  looking  with  some  confidence, 
either  for  .a  cash  bonus  or  an  in¬ 
crease  in  the  regular  rate. 

r.  S.  LOLB  FOR  i  ANADA. 

New  York  -Canadian  exchange  is 


ed  fo  add  at  least  another  BdO.OdO  New  York  -Canadian  exchange  is 
h  p.  to  the  total  o^jpiit.  IVithin  a  few  .at  a  premium,  and  a  substantial 
years,  therefore,  the  Shawintgan  Co.  movement  of  gold  to  Canada  may 
will  he  marketing  a  total  of  about  occur,  says  the  National  Bank  of 


(  ommerce  in  New  York. 


over-production,  and  such  a  merger 
would  have  obvious  economic  bene- 
fit5. 

orde^s"aboush 

!  OLD  WOODEN  CARS 

Car  Builders  Are  Benefitting  as 
a  Result  of  Business 
Placed 


Preferred  Stocks 

Foreign  Power  Securities  Corpn. .  . .  6%  Preferred  97.00  6.20% 

McColl-Frontenac  Oil  Company.  .  6%  "  92.00  6.52% 

Power  Corporation  of  Canacia,  Ltd .  6%  “  102.00  5.80% 

Windsor  Hotel,  Limited .  “  95.00  6.85% 

Common  Stocks 

British  (Columbia. Power  Corporation  “A”  and  "B”  Stock 

(No  Par  A’alue)  At  the  Market 

We  invite  your  enquiries  for  investment  service 

NESBITT.  THOMSON  €f  COMPANY 

LIMITED 

215  St.  James  Street.  MONTREAL 


Toronto  Quebec  Ottawa  Hamilton 
Winnipeg  Saskatoon  Victoria 


London.  Ont. 
Vancouver 


against  the  use  of  wooden  cars,  after 
January  1st  .  Id31.  equipment  man¬ 
ufacturers  in  the  United  States  esti¬ 
mate  that  orders  will  have  to  be  | 
placed  for  about  .300.010  new  steel  j 
freight  cars.  According  to  one  esti¬ 
mate  fully  1,000.00(1  ears  will  have 
TO  he  replaced  hy  the  railways  in  the 
next  three  or  four  years. 

Similarly  it  is  expected  that  wo(ifl- 
en  cars  will  he  abolished  by  the  ' 
C  anadian  railroads  Substantial  | 
orders  now  being  placed  are  an  in¬ 
dication  of  this.  This  particularly  , 
refers  to  the  Canadian  National 
Railways  which  took  over  many  cars 
of  cheap  construction  belonging  tc 
the  old  Canadian  Northern.  Wood¬ 
en  cars  are  being  replaced  largolj 
by  steel  ears  which  have  a  longer 
life.  Increasings  cost  of  construction, 
largely  due  to  higher  wages,  make 
the  more  substantial  car  desirable 
fiom  the  operating  standpoint.  Also 
It  is  good  transportation  economics 
to  have  cars  which  will  take  max¬ 
imum  loads. 

Canadian  car  manufacturing  com¬ 
panies.  notably  Canadian  Car  & 
Foundry  and  National  Steel  Car,  are 
.  benefiting  from  these  car  replace- 
I  ment  orders.  On  the  other  hand,  the 
car  manufacturing  Industry  suffers 
from  the  tendency  to  extend  the  life 
of  cars  so  long  as  possible  because 
repairs  and  rebuilding  are  carried 
I  out  laigely  In  the  shops  of  the  rail- 
'  way  companies  .  i 


October  Bond  List 

This  List  has  been  carefully  prepared 
for  the  convenience  of  those  desiring 
security  of  principal  combined  with  at¬ 
tractive  annual  returns.  A  wide  choice 
of  Government,  Municipal  and  Corpora¬ 
tion  investment  securities  is  included, 
yielding  from  4.50%  to  7.14%. 

Dominion  of  Canada  5%  Refunding  Loan 
Bonds,  due  October  15th,  1928,  will  be 
accepted  at  par  in  payment. 

Cofy  of  List  Tvill  be  forwarded 
upon  request. 


Investment  Information 
Brought  Up  to  Date 

Ch.anges  in  capitalization,  properties  and  earnings 
naturally  affect  the  status  of  corporation  securities  from 
time  to  time. 

The  current  edition  of  “Canadian  Clorporation  Invest¬ 
ments”  gives  up-to-date  information  on  a  large  number 
of  investment  securities  which  we  have  distnbuted. 
The  companies  covered  include  some  of  the  most  pro¬ 
minent  public  utility  and  industnal  corporations  in 
Canada. 

Investors  who  are  seeking  suitable  secunties  for  invest¬ 
ment  of  current  funds  will  find  in  this  book  essentiail 
data  on  attractive  issues. 

Copies  free  on  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Please  scn(d  me  “Canadian  Corporation  Investments." 


360  St.  James  Street 
Montreal.  ,,,, 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


THE  FINANCIAL  TIMES.  MONT^lEAL.  OCTOBER  5,  1928. 


TkAVEL  Funds  jar 
Canadian  'Hiavellers 

WHEN  planning  a  trip  either  to  great  cities  or  unfre¬ 
quented  places,  you  may  obtain  from  the  Bank  of 
Montr^  travel  funds  suited  to  your  in¬ 
dividual  needs. 


Travellers’ Cheques  in  convenient  form 
and  cashable  in  Canada  and  in  other 
countries,  or  Letters  of  Credit  that  are 
acceptable  the  world  over,  supply  funds 
with  safety  and  convenience. 

BANK  OF  MONTREAL 

Established  i8l7 

Total  Assets  in  excess  of  i  860,000.000 


Administration  and  Trust  Company 

(Socicte  d’Administration  et  de  Fiducic) 

ADMtSISTRATORS  ASD'  TRUSTEES 
(E$tabli<ihp(I  in  1902) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Cpedll  Fancier  Frnnco-Cnnndlen  BiiIldlnK.  Trirphoiir  lIArhoar  410" 

BOARD  OF  DIRECTORS 


PAUGAN  plant  of  BIG  ADDITION  If 

I  1  Unilt  V*  Ip  reserved  for  the  niFl/iaavil 

GATINEAU  POWER  TO  GAS  PLANT  I 

is  to  he  taken  tn  minimum  annual 

CTADTC  nCI  I17CDV  horse  power  for  nilCDCr'  DAUICD 

J  J/ljLlf  LllI  heKinnInc  Oetoher  1.  T^e  UUIjDIjv  I  Ulf  IiA 

Commission  .vill  Cake  the  lUilanceof  ^  I 

_  _  .  the  Iflft.flori  horse  power  during  the  ..  i—  ,  _  .1 

On  Big  Contract  With  Ontario  ren  years  as  far  as  needed.  Will  Mean  Trebling  of  Capacity 

Hydro  For  80,000  Many  indiTidiial  Users.  At  St.  Malo  With  Addi-  j 

Horsc-power  In  addition  to  the  eontraets  with  tional  Reservoir 

-  the  Commission.  Cratineau  Power  _ _ 

COMPLETES  FIRST  STEP  .  ompany  has  eontraets  for  eleetrie  JQ  COST  $.500,000 

_ _  power  with  the  City  of  Ottawa.  Can-  _  _  | 

Three  Powerhouses  Have  Total  ^  Ultimate  Output  Will  be  2,000,- j 

of  436,000  h.p.  Installed  —  Company.  G.afineau  Eleetrie.  I.ight  000  Cubic  Feet  of  Gas — Com-  ; 

Company  Occupies  Important  ('<Miipany.  Eimiteri.  and  with  Cana-  pany  Seeks  Permit  For  New  I 

'  Place  Among  Leading  Power  ?oriisrrnTt*s"'cJtinemr  newsprint  Transmission  Line  j 

I  Producers  paper  mill  and  Kipawa  and  Hawkes-  - -  i 

- -  bury  bleached  sulphite  pulp  mills.  Quebec.  —  The  recent  deei.slon  of  I 

^  One  of  the  largest  hydro-electric;  In  addition  to  its  stations  on  the  j  QP^bce  Power  Company  to  enlarge  I 

power  plants  on  the  North  .‘Vmerlcan  i  Oatineau  River.  Gatineau  Power  Sas  plant  at  St.  Malo  Is  in  con- 1  “ 

rontinent  came  into  operation  on  U'ompany  has  h)‘dro-elcetric  plants  i  with  the  policy  of  the  com- 1  ” 

Monday.  October  i.when  the  Paugan.  on  the  Ottawa  River  and  its  tribu-  Pany  to  maintain  its  different  depart- 1 
Qurl)Cc.  station  of  Gatineau  Power;  taries  with  a  capacity  of  12fi.fi00  j in  .“^tate  of  efficiency  com-' 

C  ompany,  a  suhsidiary  of  Interna-  |  horse  power  installed  and  in  process  I  niensurafe  with  the  needs  of  a  grow- i 
tional  Paper  Company,  cominenced  |  of  installation.  ing  population  in  the  district  It  ser- j 

delivery  of  su.ooo  horse  power  of;  Through  its  rapid  construction  When  the  expansion  program  is  | 

electric  energy  to  the  Hydro-Elec- !  and  expansion  program,  Gatineau  completed  the  new  plant  will  have' 

trie  Power  •.'ommission  of  Ontario.  ;  Power  Company  has  become  one  of  R  capacity  of  over  three  times  its! 

The  power  is  being  sent  over  a  220.- j  the  largest  hydro-electric  power  pro- |  Present  output. 

ooo  volt  transmission  line  2f.O  miles  ;  (incers  on  the  continent.  Its  plants  i  The  plans,  as  prep.arcd  by  the  en- 
long,  and  distributed  by  the  Com- i  are  within  economic  transmission  ■  S'leers  of  the  company,  when  com-! 
mission  in  tlic  Toronto  area  to  sup- i  distance  of  the  largest  markets  forjPloiod.  will  comprise  a  generatin.g  K 

‘  plemcnt  the  power  now  suppried  !  power  in  the  Dominion  of  Canada.' emit  containing  the  nio.st  modern  \ 

from  Niagara  Falls.  land  are  supplying  energy  for  light- ; OQ'tlpnient.  capable  of  treating  80  ^ 

The  opening  of  the  Paugan  plant  j  ing  purposes,  electric  railway  opera-  jtons  of  coa.l  per  day.  from  which  will  | 
with  an  initial  installation  of  2o4,- ond  for  the  manufacture  of  a  I  fee  produced  2.000,000.  cubic  feet  of  I 

OOO  horsepower,  marks  the  coniple- • 'oriety  of  products.  The  total  po-  |Ra.s.  An  additional  reservoir  will  be  6 

tion  of  the  first  stage  in  the  devel- I  fePffal  capacity  of  the  company,  in- |  built  with  a  capacity  of  1,000,000  V 

opment  of  the  power  resources  of  i  eluding  its  undeveloped  powers,  is  cubic  feet.  > 

the  Gatineau  River  by  the  Gatincati  excess  of  1, 100.000  horse  power.  Mill  .Sell  By  Produefs.  ♦ 

Power  Company.  Two  other  power  i-A"  of  these  powers  are  owned  in  fee  |  When  the  installation  is  in  opera-  | 

houses  on  the  river  with  a  capacity  | O'"  beld  under  long  term  government  |  tion,  the  company  will  be  in  a  post-  | 
I  of  232,000  horse  power  installed  and  |  f'oenses.  ^  tion  to  dispose  of  a  consider,ablc  t 

in  process  of  installation,  have  been  j  ~  Qu'anfity  of  by-products,  such  as  coke.  | 


'  Place  Among  Leading  Power 
Producers 

One  of  the  largest  hydro-electric  ; 


BIG  ADDinON 
TO  GAS  PLANT 
QUEBEC  POWER 

► .  I 

Will  Mean  Trebling  of  Capacity ' 
At  St.  Malo  With  Addi-  j 
tional  Reservoir  j 

TO  COST  $500,000  | 

Ultimate  Output  Will  be  2,000,- 1 
000  Cubic  Feel  of  Gas — Com- ; 
pany  Seeks  Permit  For  New| 
T ransmission  Line  j 

Quebec.  —  The  recent  decision  of  | 


SIR  HORMISnAS  I,.APORTE, 
K.B.C.P. 

Slontrral,  Prpsldrnl. 

■MARTIAI-  C  HEV.AMER, 
Paris. 

VICOMTE  R.  OE  ROUMEFORT, 
Montrrnl. 

HON.  NARCISSE  PERODE.AV, 
Qurbcc. 

HON.  li.  A.  OAVID, 
Montreal, 

LOriS  S.  ST-LAI  RENT.  K.C., 
Quebec 


CHARLES  CAHEN  D’ANA  ERS, 
Paris,  Vice-President. 
TAXtREDK  BIEXAEXV, 
Montreal. 

HON.  RODOI.PIIE  I.EMIEPX, 
Montreal. 

HON.  THOMAS  CH.APAIS, 

•  Quebec. 

ARMAXD  t  HAPIT, 
Montreal. 

JO.SEPH  SIROIS,  X.P., 
Quebec. 

.?.  THEO.  I,E<  I.Enf. 
Director  and  licncriil  Manager. 


Unceasing  Attention 


Our  Montreal  Branch 


to  the  study  of  how  best  to  make  our  large 
resources  and  complete  world-wide  organiza¬ 
tion  serve  each  of  our  clients  individually 

Characterizes  This  Bank’s 
Service. 

Business  Accounts  are  solicited 


THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves  iwjQ 

$10,000,000  $20.000,000  HPga 

Total  Assets  over  $260,000,000 


mmm 


GOOD  SERVICE— 


diary  Shows  Big  Earn¬ 
ings  Gain. 


‘iccretnryi  J.  C.  BROSSEAP. 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEMDERS 
BOTTLERS  IH  BOMD 


Registered  Brands ; — • 

f!  ROYAL  GEORGE  LIQUEUR  ,  OLD  ELK  WHISKEY 
♦  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
i  ROYAL  ARMS  GIN 


in  opcr.ition  a  year,  making  a  total  ni in rrilPn  r’DAlUTU  !  for  domestic  heating.  According  to  a 
Oi  138,000  horse  power  in  the  throe  P|J|i|T||ln  ||KHW  I  H  ]statcmcnt  by  .Mr.  Wallace,  engineer 
plants.  Above  the  three  plants  the  *  viaiv  asm  Quebec, Power  Comixiny.  the  ox- j 

company  has  built  a  storage  dam  IITII  ITTV  f^ff**'**^"  contracts  will  involve  a  tot.il  , 

creating  one  of  the  largest  artificial  f  M  111,1  I  T  expenditure  of  about  $500,000  and 

storage  reservoirs  in  the  world.  It  .  work  should  be  completed  within  a 

is  believed  that  this  is  the  first  time  ,  "  -  -  ,  c  ! 

in  history  that  the  water  powers  of !  Foreign  Power  Operating  Subsi-  The  Public  Service  Commission  of, 
as  large  a  river  have  been  developed  diary  Shows  Big  Earn-  Quebec  has  received  an  application  ‘ 

on  such  a  scale  in  such  a  short  •  paJ-,  from  the  Quebec  Power  Company 

length  of  time.  uain.  asking  for  authorization  to  construct 

llPToloDs  •’  .3  Of  Head  "I -  additional  transmission  line  to, 

,  ,  ,  .•  n-  o-  Continued  improvement  in  earn-  supplement  the  present  distributing 

indicated  by  the  latest  state- csystem  from  St.  Romuald.  The  new 
miles  north  of  the  t  ity  of  Ottawa,  i  iiir.x  ,..in 

the  capital  of  Canada,  the  I’augan  | ‘n^nt  of  operating  results  of  L’Ener-  l>nc  *g“ 

plant  is  designed  for  272,000  horse  !  gie  Indiistriclle,  an  important  ond :  ®  '  •  | 

powvr  In  eight  gencrator.s  of  34.000  j  long-established  French  electric  T  ‘  J _ I 

horse  rower  efch.  of  which  six  are  power  utility  company,  a  substantial  I  I 

installed  and  in  operation  at  the  interest  in  which  constitutes  one  of  i  pITIyCMP  Ilf  AMT  | 

present  time.  The  power  house  i.s  the  principal  assets  of  the  Foreign  j  \/H  ItiLilllJ  Tfilill 

484  feet  long,  110  feet  iside,  and  120  Power  Securities  Corporation.  Limit- 1  ^ 


ENG  IANT>- -Lloyds 
Bank,  Llnillrd, 
London,  and 
Itranchrs. 

SCOTLAND— TIio 
Cnmmrrrial  Dank  of 
Srotlnnd.  Limltod, 
Edlnhiirgh,  and 
Uran<-hoR. 

IRELAND— The 
Northern  l.anklng 
f'n..  Limited,  Brifast, 
and  Branches. 

FRANCE- Lloyds 
and  Nalional 
I’rovinrial  Forelen 
Bank.  Limited, 

Credit  I.yonnais. 


is  always  in  demand,  while  every 
advance  in  service  leads  to  still 
further  demands.  Business  men 
realize  this,  and  they  know  through 
what  earnest  efforts  results  arc  ob¬ 
tained. 

This  Rniik  never  re.ases  to  iniprove 
its  senice. 

IMPERIAL  BANK 

OF  CANADA 


Jas  large  a  river  have  been  developed 
on  such  a  scale  in  such  a  short 
length  of  time. 

liPTPlops  2  .3  Of  Head. 
Located  on  the  Gatineau  River,  35 
i  milc.s  north  of  the  City  of  Ottawa, 
jl=|'the  capital  of  Canada,  the  I’augan 

1®  nl.'int  i.s  ilPsicneri  for  "Tl’OOll  hnr.se 


high. 

The  dam  at  Paugan  backs  th 
the  river  up  a  distance  of  thirt; 
miles,  submerging  nine  falls  an< 
rapids  and  creating  a  maximun 
head  of  140  feet.  Including  bulk 


I  cd.  whose  securities  are  listed  on  the  ADC  Tft 

Paugan  backs  the  |  Montreal  Curb  .Market.  ViiltiJ  Iv  VVllllilUlj 

distance  of  thirty  j  Following  arc  comparative  figures  _  I 

J  falls  and!  of  gross  earnings,  operating  ex- !  Company  is  Operating' 

a  maximum  pcnscs  and  not  earnings  (in  francs)  ; 


I  pcnscs  and  net  earnings  (in  irancsi 
I  of  I/Encrgie  Indiistriclle  and  subsi- i 


.  heads,  the  main  dam  is  917  feet  long  diaries  for  the  month  of  .luly  a'lid  the 
and  its  maximum  height  is  150  feet,  seven  months  to  .Inly  31: 

'  The  east  sluice  dam  has  a  length  of  July.  102S  1927  Inr. 

;  570  feet,  including  bulkheads,  and  Frs.  ’'I**;,, 

its  maximum  height  is  fiftv  feet.  Gross, 

;  Twenty-Six  miles  below  Paugan  is  opr-  •■.»., n...s,  Xa, 

the  new  Chelsea  hydro-electric  2.4sn.40:3  2.0,19,709  420,694 ! 


At  a  Loss  of  $10,000 
a  Year 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Ta.xes,  High  Labor  Rates.  Hi~h 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

XVE  HAVE  LOCATEH  IM.ANTS  TO  THE  VALIE  OK 
61.9,000, <100  IN  Till-;  LAST  TWO  VKARS  UXUEIl  THL 
ABOVE  IDE.NL  CONDITIONS. 

Southern  Canada  Power  Company 


330  Corislinc  Building 


-MO.MREAL 


Ftecufn  f  (Ifficf: 

120  St;  James  Street 


MONTREAL 

CANAD.9 


^lAttllerv  £?*  Wnrclnufj 

Lachinc  Canal  Ban 


pliint  of  GaMneau  Power  c  ompany.  I  Mos 


land  a  mile  below  chcl.se.i.  the  Far-  I'f,",'’  lijj'ltjis 

'  mers  station  has  been  in  operation  _  _ _ 

for  a  year.  Of  a  combined  design-  Net  2n,. 471.119  18,281.666  11.089,78 

'HI ,  capacity  of  290.000  horse  power.  „  ,,  ^  j 

iS  ' the.se  two  plants  have  installed  or  in  „  "L  .' 

process  of  installation,  gener.itor.s  holds  a  subsi., ntial  rpterest  in  l-or 
=iJ  'aggregating  232.000  horse  powcr.and  i’ooiiriiy  (  orporation 

.part  of  this  power  goes  to  the  new 

Gatineau  newsprint  paper  mill  of !  WII  I  MAT  TCMAliD 
Canadi.nn  International  Pa.pcr  Com-  fflljlj  PIUI 
pany,  a  few  miles  away. 

With  the  operation  of  the  three  I  INC  TA  DD  A 

developments,  —  Farmers,  Chelsea.  Llllij  1 U  DIl/llll/Uli 

and  Paugan  -combined  into  a  single 

'  system.  Gatineau  Power  (  ompany  is  —  j  r-  ^  n  »  '  c  1 


DOMINION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q.  ' 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


Moncton. — The  poll  taken  of  the 
«  citizens  of  this  Maritime  railway 

2.872.61  1  centre  anont  the  request  of  the- 
— i  .Moncton  Tramways  Kicctricity  and 
420,694  ■  Q;,j.  Company  for  permission  to  dis- 
"  134  171  i  continue  their  tramways  service 


op.  exp.  31,6.'.  1.0.-,:;  23.3nri,sii,-,  1 1,3 1 1,388  I  which,  they  assert,  is  now  a  losing 

2 - 7 - r:  . !  proposition,  has  rcBulted  in  refusal 

Net  2n„37l,il9  18,281.666  11.089, ,8:Cp  ,he.  part  of  the  citizens  to  en- 

Power  Corporation  of  Canada  I  h.  1  he  plebiscite  recenth- 

holds  a  subsi., ntial  fpterest  in  For-  held  showed  12:)b  elector.^  de.sired 
elgu  Power  Securilv  Corporation  ^he  conlinuance  of  the  servirc  while 

_ _  J_ _ .  450  voted  in  favor  of  the  company’s  j 

^  request.  The  vote  bring  about  three  ' 
Will  IvllT  ThNIIKk  !  to  one  against  abrogating,  that  part 
TflliLi  l*vl  lijlll/LiIm  joif  the  contract  askerl'  for  by  the  | 

UNF  TO  RR A proposition  had^ 

lilillJ  1  V  previously  been  di.sriisscd  .at  .several  ' 


WILL  NOT  TENDER 
LINE  TO  BRANDON 


HLAl)  OFFTfE  A.YO  WORKS; 

Lachine  Locks,  P.Q. 
r.  O.  .Address,  Jlonfreiil,  F.Q. 


CKAACH  OFFK  r:  $M>  WOKKSt 
Toroufo*  Ottawa, 
and  Winnipeg. 


ana  i  au.,an  -commnea  into  a  single  i  nieetings  of  the  eitv  council  the  ap- 

:\Sg^^^tbr.b^sr^;j;:S^i;:  Cai^da  Cas  &  El^tnc  suggests;  p;|;;at^n^ng  ma^^on  t^  grinds 

total  fall  in  the  Gatineau  River  for  Distribution  Under  Ciovcrn-  '  independent  buss  company  operating, 
a  di.stance  of  62  miles  from  it.s  ment  Direction  I  the  street  railway  was  being  oper- 

mniith  and  is  developing  about  two-  ,  .  _  ated  at  a  loss  of  $in,nnn  per  year, 

thirds  of  the  a  vailable  head  on  the  nurrmi  The  I'innnriiii  Time*  '  1  he  company  offered,  if  their  re- 

whnle  rivpir  1  the  remaining  head  ^vinnipeg  In  new  of  the  fart  H’lrPt  was  granted  to  make  a  pay- 
whirb  ran  be  developed  economical-  , hat  the  nVovInrial  government  has  I  ment  to  the  rity  of  Fin.ono  cash.; 

ly  IS  eonfrolled  by  the  romp.any.  The  P  I  g  transfer  to  thecitv  its  vested  riehts 

nrr.viHra  h,-  ,i,o  ii,i;o.,  ki-oo,  annoiinced  Its  intention  of  siib.sidiz-  'cansier  to  ineni>  ir.,  recrea  rights  ' 


Sales  Offices:  Slontreal,  Ottawa,  Toronto,  IViiiiiipcg,  Regina, 
Edmonton,  Yanrourer. 


total  fall  in  the  Gatineau  River  for 
'  a  distance  of  62  miles  from  it.s 
'mouth  and  is  developing  about  two- 
thirds  of  the  available  head  on  the 
whole  river.  All  the  remaining  head 
which  ran  be  developed  eronomical- 
,  ly  is  eonfrolled  by  the  romp.my.  The 
■Storage  provided  by  the  lakes  creat¬ 
ed  by  the  Chelsea  and  Paugan  dams 
insures  excellent  sliort  time  regula¬ 
tion  of  the  river  and  .-hotild  elimin¬ 
ate  all  pos.sibility  of  trouble  from 
ice. 

Riir  Contmets  With  Hydro. 

The  .Mercier  .storage  dam  was 


LAKE  OF  THE  WOOMLLING  CO.,  L!M!TEE 

iMalicrs  of  FIM:  ROSES  1  LOLFt 

XtILLS  \T 

?.!oR(rcaI,  Erantford,  Keewalin,  Portriue  la  Prairie,  ruodirij''  F  .• 

DAILY  CAPACITY  lO.OOO  BARRELS 

r and  Director  V  ue-l’residcnt  and  Gcnemi  'sfon  •»  •  •  • 

IM4NK  S.  MEIUHKN,  NV>I.  V» .  lU  I  »  . 

Pirprfon 

n.  M.  T4X  REIH  \.  f.  rnxvw 

VOS.  SIR  LOME?;  CvoriN.  k.c.m.c*.  gko.  v.  i{  \si  nuraii  %jauk  • 

MOLsO.N  H.  Vl.  HI  FOIMD  \UNKR 
Seerptarx  Treasurer  Pisr.  Tre.j'*:-'-* 

I».  m  M  HISON  r.  K.  OrMM  V  A.i  .  ...  .  t 


ing  a  powe-  line  to  Brandon  the '  m  .streets  on  which  the  cars 
Canada  Gas  and  Klertrir  Co.  which  "Pfctte.  remove  the  rails  from  the  ^ 


now  serves  the  Wheat  City  has  an- 
nouneed  it>  intention  of  not  tender¬ 
ing  again  to  supply  the  light  and 
power  service. 


unpaved  streets,  together  with  all  ' 
trolley  wires,  standards  etc.  on  the 


M’W  If  \MII  TO',  W  AKEHOUSL. 

Flanii'lton.-  The  Hamilton  H.arbnr 
"ommi.-.sion  announces  it.s  intention 


he  of  a  .'-ize  and  pattern  of  the  pi - 
ent  one.  251  feet  Jong  by  .89  fern  \>  j,; 
built  o'f  brick,  concrete  and  step;,  ar 
co.-iing  In  the  neighborlnod  of  7,V' 


In  a  statement  issued  by  the  com-  removed, 
■"'ss  pany  it  is  suggested  that  the  govern-  — .  - 


Hire  route  and  to  recondition  tJio  '  lo  erect  an  additional  v.-arehoiisc  to  non,  a  railw.iy  -iding  will  be  laid 
streets  where  the  rail.s  had  beeii  duplicate  the  accommodation  already  the  wa’Thoii:m  at  an  early  date; 


The  new  warehouse  will  f.irt,  it  i,  partly  already  Is 


PRINCnS  STRUET 

•‘The  m-.',  i"  lurif'."  '>"<’■  th'  h>oun(ul 

tsrdfni  f'i  '  tn  thf  ( a 't' *  ntti  th^ 

tn  Sir  ll'altrr  Sen];,  the  Rnynl  /e.'tnutinv  and  the  Satinval  (gallery. 

Etiinburgh  —  the  Home  of  — 

JOHN  COTTON’S 

TOBACCOS 

The  new  one-ounce  sampler  tin  at  25c 
keeps  your  Cotton's  tresher  and  gives 
your  pipe  a  chance  to  try  “Scotland's 
Best.” 


built  by  Gatineau  power  <  ompany.  ment  r-honid  utilize  its  system  fori 
I  under  he  direction  of  the  Quepec  fpp  distribution  of  its  current  ‘‘under 
Streams  i  ommission,  and  is  iocaten  dlrertinn  by  the  government  with; 
about  90  miles  above  the  Paugan  respect  to  ratc.s.” 

i  plant.  The  reservoir  formed  by  this  - - 

I  dam  will  fake  rare  of  the  seasonal  a  «Tfv  PIT  IP  III  M  MT 

.rigiilation  of  the  Gatineau  River.  I  |/AM||  |l  A I  I  S  rl  A  ll  1 
I  With  an  estimated  storage  rapacity  Ullrtnl/  1  ilLllJtJ  1  1 

DELIVERING  ENERGY: 

j  reservoir  has  a  surface  area  of  one  - 

'hundred  and  fighteen  square  miles  prascr  Mill  At  Edmundkton  Gets 
'and  the  length  of  its  shore  line  is  Fenm  First  Unit 

three  hundred  and  fifty  miles.  Power  from  l-irjt  unit 

One  of  the  leniarkable  features  of  Completed  j 

■the  construction  of  the  Gatineau  - —  I 

pi, ants  is  that  the  aggregate  actual  Kdmiinrlston.  N.  B. — f'urrent  from 


>ROfrro 


minute 

'sewi^ce  om 


Power  From  First  Unit 
Completed 


Kdmiinrlston.  N. 


-f'urrent  from 


cost  of  the  entire  sy.steni  will  vary  the  power  development  of  the  St. 
from  the  estimate.s  less  than  one  per  .John  River  Power  Company  at  Grand 
cent.  The  developments,  too,  have  Falls,  was  delivered  over  the  trans-  ' 
been  completed  within  the  time  mission  line  between  the  power' 


calls/ 


originally  scheduled. 


plant  at  Grand  Falls  and  the  pulp; 


The  contract  under  which  the  and  paper  mills  of  the  Fraser  Coni- 
Paiigan  station  is  delivering  electric  panies.  I/id..  in  Kdmiindslon.  Octob-  i 
energy  tn  the  Hydro-Electric  Power  er  was  the  day  on  which  current 
f  ommission  ot  Ontario  is  one  of  two  was  to  be  delivered  and  part  of  the 
contracts  wjilch  Gatineau  Power  plant  will  run  on  that  current.  I 


Company  has  with  the  Commission, 
and  is  one  of  the  largest  power  con- 


The  report  from  Grand  Falls  is 
that  the  first  unit  of  the  installation 


tracts  ever  signed.  It  runs  for  30  is  in  service  and  the  current  deliver- 


I  years  and  calls  for  annually  in- 
'  creasing  quantities  of  power  until 


ed  here  is  from  That  source. 

A  second  unit  is  in  course 


j  October  1,  1931,  when  the  fixed  Installation  and  should  be  ready  ini 

maximum  demand  will  be  260,000  six  weeks  according  to  expectation, 
horse  power  and  'the  total  yearly  A  third  iinif  has  been  placed  on  ' 
kilowatt  hours  to  be  delivered  ap-  Oder  and  a  fourth  will  follow  that. 


proximately  1.190,000,000,  which 
rate  continues  throughout  the  life 
of  the  contract. 


lich  I  The  plant  is  working  on  a  head  of 
life  135  feet,  AH  gates  in  the  dam  are 
not  closed  as  water  must  be  let 


1  ounce  tin,  25c 

2  ounce  tin,  50c 

pound  tin,  $1.00 


ftrStfS 

■tlljilGAOM®* 

*(ued1um)*  j 


SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  Cs  CO,  Limited 

1016  Beaver  Hall  Hill 


MONTRE  Al_ 


I'nder  the  second  contract  which  through  to  operate  a  ferry  below 
'Gatineau  Power  fompany  has  with  Uhe  plant. 

j  _ ; _ _ _ _  I 

Sound  Earnings  Growth  Shown  ' 
by  Power  Corpn.  Subsidiaries 

The  various  utilities  in  which  ■  companies  available  indicate  how  the  j 
Power  Corporation  holds  a  sub.stan-  equit;-  behind  i'ower  (  orporation  j 
i  tial  interest  continue  to  make  favor-  stock  is  iuiprovim,.  Vet  results  j 
I  able  progress  In  earning  jiower.  latest  reported  of  several  organiza-; 
'Earnings  for  August  of  some  of  the  lions  arc  as  follows: 

I  •  Xft  Gainings.  Incri'asa.  . 

I  Vinniprg  lllrrtric — 7  months . $1,233,438  $  84,17.'> 

I  So.  Cun.  I’ower — 8  months .  1,120,783  213.318  ; 

,  K.  Kootenay  Power — 8  inonth.s  ..  . .  112,100  ]1.">,,"20 

I  l.'Knergie  Indnstrlelle — 7  month.s . •29.371.449  *18.281.666 

;  Brazilian  Traction — 7  montlis . $16,227,293  $1  t,.'i8.3,2.9.'i 

B.  C.  Kloctric — 12  months  end  .June  30 .  3. 890. 323  3.639.608 

Can.  West  and  Nut.  Gas — 8  months .  1.187,011  1,020,902  i 


Almost  as  quick  as  calling  Hudson  or  St.  Anne’s.  Just 
pve  “Long  Distance’’  the  Toronto  Number,  hold  the 
line,  and  —  “Here’s  your  party’’. 

The  great  majority  of  Toronto  calls  (when  you  give  the 
number)  are  completed  in  less  than  two  and  a  half 
minutes. 

It  is  important  to  give  the  number.  If  you  do  not  know 
it,  liong  Distance  will  look  it  up  for  you. 

V/e  vtill  provide  a  director;!  of  distant  numbers  you 
frequently  call,  and  keep  it  up-to-date  for  you,  gw. 


F.  G.  WEBBER, 
Manager. 
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^B.C.  BOND  ISSUE 
SOLD  PRIVATELY 
TO  A  SYNDICATE 


British  Bank  Suggests  That 

Check  to  Speculation  is  Late 


BOND  OFFERING 
PACIFIC  COAST 
TERMINALS  CO.i 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


San  Francisco,  and  New 
York  Houses 

TO  YIELD  ^0  P.C. 

Toronto  Bureau  The  Financial  Times 


RENE-T.LECLERC 

I  neorporatod 

Mentrsali-  240  St.  Jamot  St.  W. 
Qwoboci-  71  St.  Potor  St. 
(■stablished  imi) 


f_ .  -  S  fftll  Speelal  to  The  FInnnolnl  Times  By  C.  KEITH  MOIIRIS. 

I  III  II  Xy  W||I|’ ATp  Ix>ndon. — In  view  of  the  Import-  in  evidence  In  recent  weeks.  TCDMIMA Y  C  j 

I  IV  xl  VI 11 1/1  VilllJ  1  ant  part  which  America  plays  In  In- ,  There  are  so  many  factors  at  work  1  iilllTllliriLu  VV« 

j  a,  — ..  .  »  termational  finance  and  of  the  recent  - 

oK  draS  Syndi«t.Con;po«do»Tj.r.»l<s 

Unsettled  Mate  or  money  London,  does  not  regard  It  as  sur-  j  but  unwise  To  control  the  cur-  San  Francisco,  and  New 

I  Market  «nd  an  article  on  "Mont-  rency  and  credit  posit^^n  in  ALrlca  York  Houses 

I  _  ..  ^  the  United  jg  a  much  more  difficult  task  than  _ _ 

MUNICIPAL  FINANCING  occupying  a  prominent  place  it  is  here,  since  there  are  twelve  TO  YIFI  n  R  70  P  r 

mUBHUirAL  in  the  September  review  of  Barclays  central  banking  institutions* compar-  lU  YItLD  6.70  P.C. 

A  A.  .V  4  a  n  I  r»'  "a,nk.  The  article  covers  a  great '  ed  with  one  in  Great  Britain;  the  I  „  .  _  IT  ^ 

A  Nimier  of  SmaH  Issues  Dis-  deal  of  old  ground,  but  raises  the  |  discount  market  only  absorbs  a  re-  j  The  Fin.ud.i  Time. 

;  posii  of  and  Several  With-  important  question  as  to  whether  it :  latlvely  small  proportion  of  the  Toronto.— A  public  offering  of  $1- , 

!  «  Vnl.inAA.  "ould  not  have  been  wiser  for  more  I  available  floating  credits-  the  ap.  500/)00  1st.,  mortgage  20-year ; 

;  draw*— Smtdl  Volume  of  definite  action  to  be  taken  at  an  |  SStraterare  usuX  below  and  i  fund  gold  bonds,  Series  "A". 

Fmandng  During  September  earlier  date  to  prevent  the  speculat- 1  not  as  in  this  country  above  the  '  Pacific  C'oast  Terminals  Ltd.,  Is  | 

i  > -  ive  position  in  the  United  States  [  important  market  rates,  and  the  I  n*nde  by  a  syndicate  composed  j 

!  Toronto. —  During  the  past  week  from  developing  to  such  proportions,  j  banks  are  so  numerous  that  It  is  '  Skaith  &  <’o..  Ltd.,  E.  H.  Rollins 

in  the  Canadian  government  and  f^''^  c^c*'cf3.ry  rates  are  the  natural  ;  much  more  difficult  to  ensure  ^  I  &  Sons,  and  William  R.  Compton  Co., 

municlnal  bond  market  the  Pro-  ‘=°''o"a/y  to  plentiful  credit  resourc- j  unified  policy.  Hence  the  monetary  i  "tj*  , Interest  to  yield 

municipal  bond  marKei,  me  Fro-  benefits  that  .situationin  the  States  is  decidedly  I  The  simultaneous  offering 

I  Vince  O'!  British  Columibla  disposed  would  naturally  flow  from  cheap  more  susceptible  to  rapid  changes^  '  Toronto.  San  Francisco  and  New 
of  $6,000,000  of  41/4%  25  ye.ar  bonds,  money  In  America,  Including  its  ef- '  but,  as  the  review  points  out,  iH furnishes  broad  scope  for  the 

on  a  cost  basis  of  4.19%.  The  bonds  upon  the  financing  of  crops, ,  America  Is  to  retain  and  develop  ^^'ketliig  of  this  losue. 

were  not  offered  for  public  tender  j^iclinatlon  to  postpone  an  up- '  her  position  as  an  international  fin-  fycilltie.s  are  being  proj 

,  were  noi  oiierea  lor  puoiic  lenaer  movement  in  rates  as  long  as  i  ance  centre  it  is  very  desirable  that  company  to  meet  great  i 

on  account  of  the  state  of  the  money  possible  is  not  difficult  to  under-  :  monetary  conditions  there  .should  be  o”  Vancouver  Peninsula,  | 

market,  but  a  strong  syndicate  com-  stand.  This  delay  has  Intensified  |  as  stable  as  possible.  The  review  ^  population  of  250.000,  j 

i  prising  Canadian  houses  with  a  Can-  speculative  activity  and  may  yet  |  properly  draws  attention  to  the  e^^eption  of  Prince  j 

"I  adian  bank  and  a  New  York  'bond  to  still  higher  rates  than  would  scanty  Information  available  as  to  ^  j 

^  ^  V  otherwise  have  proved  necess-  the  policy  actuating  the  central  Pacific  Coast  slope  where  rail  and  1 

house  purchased  the  bonds  private-  ary.  .Money  in  New  York  is  now  '  banking  authorities ^not  only  In  the  '  company  owns  a 

ly.  The  sale  was  a  refunding  oper-  dearer  than  In  London,  and  the ;  United  States  hut  also  In  other  lead-  I  Westminister, 

ation  on  the  part  of  the  province.  tendency  exists  for  balance  to  be  Ing  international  financial  centres  ^^'^j^cent  to  the  City  of  Vancouver. 

The  To-wnship  of  Si^rboro  dispos-  transferred  across  the  Atlantic.  In  This  policy  of  secrecy  is  a  bone  of  ‘^^.OSO  sq.  ft.,  of  strategically  locat¬ 
ed  of  $198,604.00  5%  10  year  Instal-  addition,  America  has  been  with- Contention  but  with  circumstances  water  front  property,  on  which 
ment  debentures  at  98.35  and  inter-  drawing  .short-term  balances,  and  suS  fs  thW  Se  it  Ys  douhuS^^p^^^  constructing  a  modern  freight 

ent.  If  these  bonds  are  sold  to  the  this  has  led  to  additional  demands  haps,  whether  the  lifting  of  the’  veil  terminal  which  will  provide  co'd  and  I  , 

general  public  -at  par  and  Interest  to  on  the  London  market,  with  conse-  would  help  the  situation  to  anv  mat-  storage  and  wharf  facilities  for  |  ' 
;  yield  5%,  there  will  be  little  more  quences  that  have  been  very  much  eria  extent  the  C.  N.  R.,  C.  P.  R..  Groat  North-  I , 

:  than  a  normal  irrofit  for  the  bond  — - — - - - ; _  . _ i  ern  Railway  and  the  British  1 1 


Government, 

Provincial 

Municipal 

•nd 

Corporation 

Securities 


house  underwriting  the  Issue. 

The  Town  of  Sandwich  disposed 
I  of  $454,476  of  bonds,  bearing  5%% 
interest,  maturing  In  30  instalments, 
.  at  a  premium. 

The  County  of  Ontario  also  dls- 
’  posed  of  $200,000  5%%  5  year  an- 


BOND  HNANCING  EARLY  BOND  ISSUE 
BY  TERMINAL  CO.  INTER  CITY  BAKING 


Interest.  The  shortness  of  term  in 
I  the  case  of  the  County  of  Ontario 
bonds  was  an  important  factor 
which  materially  affected  the  price 
received.  If  these  bonds  are  sold 


t  Offering  Dollar  For  Dollar 
Issue 

Toronto.— An  offering  Is  bei 


any  mat-  A  ^  ^  ..I 

the  C.  N.  R.,  C.  P.  R.,  Groat  .North-  I 

_  ern  Railway  and  the  British  i 

inilf  Columbia  Electric  Railways  Co.,  Ltd.  | 
,V||m  The  support  of  ihe  Dominion  and; 
'l/ULl  Provincial  goveinnients  and  the  City  1 
of  New  Westminister  is  evidenced  by  ■ 
Kliyi-  the  Important  representations  they; 
^*“^1”  I  have  placed  on  the  board  of  direct-  i 
i  ors  of  the  Terminals  Company  and  ! 


nual  Instalment  bonds  at  100.04  and  Willison  Neely  Corporarion  Is  ^  Further  Financing  For  Lake  of  their  financial  contribution  to 


Woca.  Subri^-Do^rion  j  rJoVliraJe 

Flour  Bonds  All  Retired  I  named,  other  representation  on  the 

-  I  board  includes  C.  N.  R.,  Great  North-  j 

Last  April  the  shareholders  of  i  ern  Railwey,  C.  P.  R.,  Northern ; 


INDUSTRIAL 

FINANCING 


R.  A.  Daly  &  Co. 

LIMITED 

BANK  or  TORONTO  BALDING 

TORON’TO 


THE  MONEY 
YOU  EARN 

Who  benefits  by  the 
money  you  earn  ? 
You  do,  if  you  save 
it — others  do — if  you 
spend  it. 

We’ll  sell  you  a  High 
Grade  Bond  yielding 
6  to  7%.  Why  not 
make  your  dollars 
work  for  you  instead 
-  of  for  some  person 
else  ? 

Send  for  plan  "S.” 

S:  ROBINSON  tH;. 

Investment  Bankers 
210  ST.  JAMES  STREET.  MONIHEaL 


CHURCH  &  Co. 

Investment  Securities 

232  St.  JnniPM  St.  MAIn  8042 

MO\THE.4I,. 


ffigh  Grade  ItriestmtHti 

Dependabk  Service 


•SROWNE  URQUHART&Ctf 

1.1  B;n  iiii  —  ■  wi 


266  St.  James  Street 
MONTREAL 

Telephone— n Arbour  2111 


Hodgson,  Roberton  &  Co. 

I^V^:STMENT  C-OU.NSEL 
Bank  of  Nova  Scotia  Buildins 
4.17  St.  .lames  St.,  MONTREAL 
George  R.  Hodgson  G.  Edwin  Roberton 


Second  Diversified 
Standard  Securities 

UIVIITl::i> 

AN  INVESTMENT  TRUST 

¥T  •*  /  *  Share  7%  Cum.  Pref. 

J  Share  Common  Stock 

Price  and  other  particulars  on  request. 

F.  J.  FAIRHALL  &  ASSOCIATES 

LIMITED  Investment  Trust  Bank,er> 

414  St.  James  St.,  Montreal 

Dominion  Bank  Bldg.  •  .  •  Toronto 

(»0  Prinee  Wtlliem  St.  -  Saint  John,  N.B. 
631  Rogera  Building  •  •  Vancouver 

520  Ottawa  Blcctric  Bldg.  •  Ottawa 


to  yield  5%,  the  purchaser  would  j  made  of  $500,000,  6%  Dolloar  for  T.nif«.  nf  tha  Wnndg* Milling  rnmpqpy  Construction  Co.,  Consolidated  Min-! 

realize  a  net  profit  of  barely  1%.  Dollar  Gold  Bonds  of  the  Canadian  Limited  were  advised  of  the  aennisi-  1’"^  Smelting  Co.,  Canadian! 

'  'The  Township  of  Drummond  In  Terminal  i  imitod  were  aoviaea  ot  tne  acquisl  ,  Bank  of  Commerce,  British  Colum- 1 

;the  County  of  Lanark,  offered  for  j^ermlnal  System,  Limited,  dated  j  tlon  of  a  new  subsldlady  (Inter  City  |  ba  f^ishing  and  Packing  Co.  Can- j 

■  sale  $54,941  5%  20  annuity  instal-  June  1,  1928,  and  due  June  1,  194'8,  Baking  Company  Limited),  control  '  adian  American  Trading  Co.  and  I 

ment  bonds.  The  Township  was  in  denominations  of  $1000,  $500  and  which  would  be  held  by  the  par-  j  International  Coal  and  Coke  Co.  j 
;  bid  98.51  and  interest,  a  price  which  $ioo.  The  Willison.  Neely  Corpora-  ent  comnanv  Coinplef4*(l  July  1929  | 

would  enable  the  purchaser  to  sell  ^ion  is  making  the  offering  at  par  .  g^.,,  of  common  stock  I  ’  ' 

:  the  bonds  at  par  and  Interest  to  yield  jjjjj  accrued  interest  to  yield  O'/  ^  small  amount  or  common  siock  ,  gg^^  a  loan  of  54%  of  the  appraised  • 

I  5%  and  have  only  a  normal  profit  These  bonds  wi’l  be  soured  doll-  offered  to  the  shareholders  going-concern  value  of  the  assets  j 

for  his  pains.  The  Township,  how-  dollar  by  (Government  bonds  for  subscription  at  Par  and  was  ;  against  which  they  are  a  first  lien,  j 

ever,  felt  that  the  .bonds  could  be  p„biic  utility  and  mortgage  bonds  considerably  oversubscribed.  It  is  conservatively  estimated  that 

I  sold  locally  with  less  expense  and  at  |  deposited  with  the  Crown  Trust  '  in  the  letter  to  shareholders  men-  when  these  termiaal  properties  have  j 

;a  lower  cost  basis  and  rejected  ten-  ('ompany  trustee  for  the  bondhold-  tlon  was  made  that  In  addition  to  reached  a  normal  operating  stage! 

'  ders.  ers  The’  trust  deed  securing  these  $1,750,009  of  common  stock  then  out-  their  annual  net  earnings  will  be  I 

The  Township  of  Elmsley  with-  foliar  for  dollar  .bonds  provides  that  I  standing,  the  creation  of  a  bond  is-  equivalent  to  2.76  times  the  annual! 

;  drew  from  sale  $28,440  5%  20  annu-  g^^b  security  deposited  with  the  sue  of  $1,600,000.  was  provided  for,  interest  requirements  on  these  ! 

;  ity  instalment  bonds.  In  this  con-  trustee  must  have  attached  to  it  the  i  although  it  was  not  contemplated  of-  bonds.  It  is  expected  that  con-  ' 

j  nection  they  merely  followed  in  the  certified  approval  of  the  board  of  ■  ferlng  the  bonds  to  the  public  at  struction  will  be  completed  by  July 

!  footsteps  of  the  County. of  Lanark,  directors  governing  the  Canadian !  that  time.  1929,  and  through  contracts  and! 

;  which  less  than  a  week  ago,  reject-  Terminal  System  Limited  The  I  It  is  now  learned  that  the  bonds  guarantees  already  obtained,  and  In- ! 

!  ed  all  tenders  for  the  purchase  of  board  includes;— A  E  Warren  John  will  be  publicly  offered  in  the  near  |  come  from  recently  acquired  termln- j 

their  $47,000  5%  20  annuity  instal- i  g .  'lY  I^affeley,  John  J  !  future  and  In  view  of  the  strong  |  al  properties,  already  in  operation,! 

ment  bonds.  A  bid  of  99.03  and  in-  |  p’^tzgerald,  ikon.  E.  C.  Drury,  R.  B.  I  position  of  Lake  of  the  \Voods  Mill-  |  the  company  is  virtually  assured  of  j  _ 

i  forest  was  made  for  their  bonds  but  ;  Hutcheson.  T.  A.  Neely,  Harry  Priced  I  ing  Company  Limited  and  the  net  earnings  in  excess  of  1st  mort- !  ’ 

;  the  County  felt  that  they  were  pay-  |  jj.  R.  Twomey,  Col.  Robert  Stark!  i  rumoured  successful  profits  of  the  |  Rage  bond  requirements  from  the  ■ 

ing  too  much  for  their  money,  if  they  i  i^uis  Cote,  K.C.,  (ir*ham  Custis!  i  subsidiary  Baking  Companies,  furth- !  date  of  the  completion  of  the  devel-  1 1 
;  sold  at  that  price.  The  wisdom  of  t.  W.  Foran  and’  Col.  Frederick  Me-  !  er  details  should  be  of  considerable  |  opment.  Proceeds  of  this  issue  and  I 


I  their  procedure  remains  to  be  seen.  Robie. 

At  99.03  and  interest,  the  cost  basis  The  Canadian  Terminal  System, 


interest  to  the  Investing  public.  of  the  company’s  debentures  and 
It  Is  of  interest  to  learn  that  on  stocks  are  being  used  for  the  acqui-  | 


was  only  5.115%.  The  County  of  !  Limited,  owns  the  controlling  inter-  '  the  1st.,  of  this  month  the  remaind-  sltlon  and  construction  of  the  com- 

Middlesex,  about  two  weeks  ago,  re-  j  gg^  jq  Ybe  Montreal  Rail  &  Water  I  er  of  the  Dominion  Flour  Mills  j  pany's  terminal  facilities  and  for 

fused  to  accept  a  bid  of  98.80  and  |  Terminals  Ltd  Municipal  Bankers  I  Limited,  bonds,  which  were  guarant- 1  other  corporate  purposes. 

Interest  for  $132,748  5%  15  annuity  corporation.  Ltd.,  Canadian  Rail  &  :  eed  by  Lake  of  the  Woods  Milling  j  Besides  the  1st.,  mortgage  bonds  i 
Instalment  bonds.  This  hid  repre-  Harbour  Terminals,  Ltd.  (Toronto). !  <"onipany  Limited,  were  retired.  The  |  there  will  be  outstanding  presently 

sented  a  cost  basis  of  5.18%.  Colllngwood  Terminals,  Ltd.,  the  Lake  of  the  Woods  Milling  Company  i  $300,000  7%  20-year  debentures. 

It  is  probable  that  the  municipal  :Hontreal  Debentures  Corporation,  I-'lmited  has  now  no  mortgage  or  j  $200,000  7%  cumulative  preferred 
officials  who  are  responsible  for  the  jhe  Canada  Housing  Corporation!  bonded  debt  outstanding.  The  ;  stock  and  20,000  shares  of  common 
rejection  of  these  tenders  feel  that  lj^j  ajjd  the  National  Utilities  recently  published  statement  for  the  j  stock.  -  Interest  on  the  7%  debent- 
before  long  there  will  be  an  improve-  Corporation,  Ltd.,  which  Company  year  ended  August  31st.,  last  shows  ;  ures  is  guaranteed  by  the  City  of 
ment  in  bond  prices  and  a  droip  in  s,inn!ies  ele’ctric  I’isht  and  nower  to  the  parent  company  to  be  in  a  strong  i  New  Westminister  for  a  period  of 
yields.  The  fact  that  the  Domldion  cLtain  muSalitfes  in  Manitoba  !  and  liquid  position.  |  20  years.  | 

of  Canada  in  less  than  two  weeks _ I  The  acquisition  of  a  bakery  sub-  _ —  ■■■  -  .. .  . _ ^ 

time  will  redeem  in  cash  $53,000,000  j  sldiary,  such  as  this  should  not  only  |  g  r»  •  • 

of  5%  bonds,  which  mature  on  Octo-  OPTION  WINDSOR  DEBENTURES.  prove  a  source  of  profit  for  Lake  of  I  DOnCl  DFCVltlCS 

her  15th.  1928,  has  undoubtedly  an  j!  i  W'oods  Milling  Company  Limited,  _ _  \ 

Important  bearing  on  the  attitude  of  pony  Toronto  were  °Tanted  a  six  '  provide  an  outlet  for  a  sub-  STEADY  tone  nrpv^ils  in  the 

oiilte  a  number  of  those  who  art  nAe  !  slantal  portion  of  Its  flour  produc-  .  prevails  In  the  , 

qimt.  a  nunnuer  oi  taoee  who  .ire  wpeiig’ option  on  a  block  Of  $605,000  ; bond  market,  with  a  good  demand  for 

now  interested  in  the  buying  or  sell-  gj^y  Windsor  debentures.  The  op-  ' _ standard  issuc.s.  The  market  has  ad-  ■ 

ing  of  municipal  bonds.  Theie  is  jg  $230,000  M’ater  "  ■  ■'-'■■■  justed  itself  to  higher  money  rates  i 

ja  stimulus  to  sales  undoubtedly  at  Board  5%  debentures  and  at  97.75  ■  O  U  and  the  redemption  of  the  $53,000,000  | 

the  present  ..me  but  offsetting  this  $300,000  Hydro-Electric  Commis-  ISSUCS  OOlu  Dominion  of  i'anada  refunding  loan 

there  is  a  limited  amount  of  bonds  gj^jj  debentures,  with  a  similar  price  on  October  loth  will  doubtless  spell ! 

being  held  over  for  later  sale  on  the  jq,j.  $75,000  Issue  covering  the  erec-  '  greater  activity. — McLeod,  Young,  | 

part  of  the  smaller  municipalities  ^on  of  Windsor’s  new  fire  hall.  A  Sept.  12— City  of  Joliette,  Que.,  weir  &  Co.  1 

and  a  larger  amount  of  bonds  seek-  wood.  Gundy  representative,  who  $50,000;  4%%,  30  years.;  serial;  L.  _ 

ing  the  m.arket  from  federal  sources,  ^as  present,  assured  the  city  coun-  G.  Beaubien  &  Co.,  at  93.61;  cost  mtth  THE  financial  hacking  of 

j  such  as  Dominion  guaranteed  Na-  gjj  that, if  his  company  could  obtain  basis,  4.80%.  International  Paper  Company  and 

I  tlonal  Railway  bonds,  from  the  pro-  ^  better  price  for  the  securities  than  Town  of  (.'ornwall,  Ont.,  $18,000,  j  jtg  impressive  list  of  customers. 


Bond  Brevities 


A  STE.\DY  tone  prevails  In  the 
bond  market,  with  a  good  demand  for  ! 
standard  issuer.  The  market  has  ad-  ■ 
justed  itself  to  higher  money  rates  i 
and  the  redemption  of  the  $53,000,000  ' 
Dominion  of  t'anada  refunding  loan  | 
on  October  loth  will  doubtless  spell ! 
greater  actirity. — McLeod,  Young,  | 


Vinces  and  from  our  large  cities.  the  one  n<ame« 
This  fall  there  has  been  a  great  would  benefit, 
reduction  In  new  Issues  as  compar¬ 
ed  with  the  last  two  years.  In  Sep-  - 

-  temher,  1926,  nearly  $60,000,000  of  m 

bonds  were  sold  .and In  September,  \MoebeC 
1927,  over  $85,000,000  were  sold  ^ 
throughout  (tanada,  whereas  during 
the  month  of  September,  1928,  not 
I  over  $20,000,000  of  bonds  were  sold. 

I  Including  $10,000,000  of  short  dated  Some  sixty 


the  one  named  in  the  option,  the  city  5%,  $28,00,  5%;  selling  locally  «it  G^tjugau  Power  and  its  securities 


100;  jielding  5%. 


Quebec  Power  Developments 

Attract  Big  Money  Interests 


have  one  of  the  most  interesting  in¬ 
vestment  backgrounds  in  Canada.  We 
recommend  these  debentures  to  con¬ 
servative  Investors  and  consider 
them  attractively  priced  at  101  to 
yield  5.88%. — Greenshlelds  &  Co. 

Alarm  has  spread  needlessly 


over  $20,000,000  of  bonds  were  sold.  „  *  .  through  the  ranks  of  Canadian  in- 

including  $10,000,000  of  short  dated  Some  sixty  representatives  of  Im-  Mart  ^Icr  -  presah-nt.^^  G  Hanfon.  vestors  due  to  a  fear  inspired  by  I 
Oihligations,  It  is  clear  that  the  port.ant  financi.al  and  Industrial  In-  Bros..  Montreal;  H.  H.  Hay-  the  1928  Revenue  Act  of  the  United 

new  supply  coming  on  the  market  Is  terests  in  Canada,  the  United  States  Aldred  &  Co.,  i.td.;  Montreal;  states.  It  was  mistakenly  assur- 

not  greater  than  the  ordinary  de-  and  England  are  visiting  power  .1.  K.  Hutcheson,  vice-president  M«Pt-  under  this  new  law  blanket 

mands  which  arise  from  the  s.avings  plants  and  Industrial  e.stablishments  "^^^I^ndon.  England;  Mitchell  taxes  would  be  levied  on  the  Inter- 


I  hand  and  from  the  necessity  of  re-  from  Shawinlgan  Pans  to  me  sague-  Kuhn.  vice-pre.sident,  uirsi  isa-  result  is  that  most  of  the' 

investing  maturing  obligations  on  nay  River  .as  the  gue.sts  of  the  Shaw-  fYYnmirdTr"ctor”s'hawin‘ig^^  bonds  held  by  Canadian  investors  j 

the  other  hand.  inigan  Water  &  Power  Company,  Power  Co.;  Hugh  Mathew-  will  continue  to  return  to  their  own- ! 

The  fact  that  call  loan  rates  are  Important  developments  as  to  the  in-  j,on_  Mathew.son,  McLennnan  &  Mol-  grs  the  full  income,  and  only  In  the  ' 

'  very  high  at  the  present  time  is  the  vestment  of  new  capital  in  the  van-  son,  iPintre.ai:  E.  11.  \iarshall.  prasi-  pagg  of  some  of  the  very  recent  Is- 

j  chief  factor  against  new  issues  com-  ous  enterprises  inspected  and  the  ^cn_  irving*"Mar.shaii,  fiarris  Forbes  sues,  a  very  small  portion  of  which 

Ing  on  the  market.  There  Is  noth-  launching  of  other  rindertaklng  to  ^  ^  Boston;  John  Morse,  Shawini-  were  marketed  In  Canada  will  the  5 

ing  new  in  this,  however,  as  it  has  reap  the  benefits  of  cheap  power  in  water  &  Power  Co ^  Montreal;  ppj.  <;ent.  duty  be  deducted. — John-, 

been  a  prev.ailing  major  influence  Quebec  are  to  he  anticipated.  Shaw?nigaii  ^Wa^e?’  &^  pAwer‘co‘^!  &  Ward.  ..  j 

.for  several  months  back.  Some  idea  of  the  Importance  of  tne  toward  Murray,  o.B.E..  vice-presi-  -  I 


Some  idea  of  the  Importance  of  the  Murray,  O.B.E..  vice-presi- 

Interests  represented  may  he  obtain-  aent  Shawinigan  Water  &  Ppwer  Co.;  An  Important  event  next  month  is 

ed  from  the  following  list  of  guests:  Thomas  N.  McCarter,  president  Pub-  repayment  by  the  Dominion 

cu  i.v...  .  .  lie  Service  Corp.  of  Aew  Jersey,  „  _  f  '  ,  »co  non  nno  c/v 

T  E  Aldred,  president  Shawinlgan  Newark,  N.J.;  W.  W.  Near,  president  Government  Of  $53,000,000  Of  5% 


Canadian  Bond  Sales 


An  analysis  of  Canadian  bond  ”‘’[Y;;"Monuea!:  R.  H.  Coiiis,  iCitcat  ^'ti.eet.  MAntrAai;  lion.  J.  L.  Perron,  undoubtedly  has  a  wide  distribution; 
sales  up  to  Sept.  22,  1828,  compiled  by  ^  Aitken.  London,  Eng.;  G.  R.  Cot-  Minister  of  Hoads.  Province  of  Que-  probably  a  good  portion  Of  this 
A.  E.  Ames  &  Co.,  Ltd.,  shows  total  trfllc.s,  Canadi.an  Hank  of  Commerce,  bee;  Eldridge  Quinlan.  Mln.sch^,  n,oney  will  find  its  way  Into  the 
u.  date  .S":  rifi'.at.o'iS.'  StK  Stoc/Markat  to  the  fdrj of  tov.st- 

with  $410,110,301  for  the  same  period  jj  j  curran,  director.  Gillette  once  Co.,  Newark.  N.J.;  John  E.  ment  buying.  During  the  next 

'  of  1927,  and  $473,417,239  for  the  same  safety  Razor  Co.;  Dr.  C.  W  .Colby.  Rovensky.  vice-president  the  Bank  of  quarter  there  are  about  $43,000,000  of 

iieriod  of  1926  Montreal:  R.  A.  Daly,  R.  A.  Daly  &  Amerlctu  New  York;  Harry  Rust.  p„rnnr.atinn  bonds  called  for  re-  I 

^  Co.,  Toionto;  Moreau  Delano,  Brown  president  The  Hoppers  Co..  Pitts-  corporation  honos  caiieo  tor  re 

These  are  classified  as  follows.  Itro.s.  &  Co.,  New  Y'ork:  A.  a  .  Drum-  burgh;  C.  S.  Saunders,  Shawinigan  deniption,  which  will  further  add 
Government,  $49,770,000;  Municipal,  nioiid,  vice-president  Aldred  &  Co..  Water  &  Pow'er  Co.,  Montreal:  W.  B.  to  the  sums  available  for  purchase  — 
$18,313,151;  Corporation,  $224,148,-  Ltd.,  Ixmdon.  Eng.:  Henry  L.  Duer,  gcott.  Lafleur,  MacDongall  Mac-  of  new  Issues,  or  Investment  in  the 
ono-  TJoilrnaH  SO  aOK  fino  W .  W.  Lanahan  &  Co..  Baltimore,  Farlane  &  Barclay.  Montreal;  Harry  *v,i_  „.iii 

000,  Railroad  $9,3J6,000.  Maryland;  Hon.  Gordon  C.  fMwards,  Somerville,  Toronto;  Julian  C.  Smith,  Stock  Market,  and  this  will  no  doubt 

Of  the  total  there  were  sold  in  prc.sident  W.  C.  Edwards  &  Co.,  lAd.,  vice-president  Shawinigan  Water  &  be  a  very  helpful  factor  during  the 
Canada,  $148,731,151;  in  the  United  Ottawa;  AVilliam  H.  Eddy,  vicc-pve-  i»owcr  Co..  Montreal;  S.  Svenning-  next  few  months. — Mathewson,  Mc- 
StTtes  tPPl  soft  000  sidont  Equitable  Trust  Co.,  New  {-.on.  Shawinigan  Water  &  Power  Co.,  t  Mnicnn 

_ . _ ,  York:  William  Edmunds.  Old  Colony  Montreal;  P.  C.  Stevenson,  manager  Lennan  &  Molson. 

The  following  is  a  comparison  01  miration.  Boston:  Frank  J.  Fahey.  Canadian  Bank  of  Commerce.  Mont- 


The  Royal  Bank  of  Canada 

HMtf  OniMt  MMItTMl 

Coadaasod  fitatement 
tk  tho  Domiaioii  Goreriunent 

August  31,  1928 

UABUlTlBe 

Capital  Paid  np  .  . $  .tA.OOO.nOA.M 

Reserve  Fund  . .  SO.OAO.nOA.no 

L'adivlded  Profits  .  I.WD.KII.ST 

Dividend  No.  164,  payable  1st  September,  1028  .  iKMI.AAA.On 

Notes  la  Circulation  .  S9,8.57,1*A.!>4 

Deposito .  T2!>.861,422.12 

Due  to  Other  Hanks  .  2.'l,t70,!>02.79 

Hills  Payable  (Acceptances  by  London  Branch)  .  3,I45,.'I42.,87 

Letters  of  Credit  outstanding  .  4G,.5'0,040.18 

$905,614,316.27 


Cash  on  Hand  and  In  Ranks  . $115.19.5,613.85 

Deposit  In  the  Central  Gold  Resenes  .  12,400,006.00 

Government  and  Munirlpul  Securities  .  118,278. 1  (>9.25 

Railway  and  other  Honds,  Debentures  and  Stocks  .  . .  18,224 JI8.5. 58 

Call  I,aans  In  Canada  .  64,8.58,022.79 

Call  Loans  elsewhere  than  in  Catiada  .  89,6'9,372.93 


lamns  and  Disoonnts  .  429, 492, i 

Liabilities  of  Customers  under  I.etters  of  Credit  as 

per  contra  .  46.5;o,l 

Honk  Premises  .  15, 267, ( 

Krill  F.state  other  than  Bank  Premises  .  1,715,1 

Olortgagrs  on  Real  Estate  sold  by  the  Rank  .  1,422,.' 

Deposit  with  Dominion  Government  for  Security  of 

Note  Circulation  .  l,5in,( 


882  RRANCIIFS  IN  CANADA.  NEWFOIINDI.ANO.  WEST  INDIES. 
CENTRAL  and  SOVTil  AMERICA,  also  LONDON,  NEW  YORK 
and  BARCELONA 

Auzlliary;  THE  ROYAL  BANK  OF  CANADA  (France) 


AVIATION 

STOCKS 


Shares  of  the  leading-  companies  engaged  in 
the  manufacture  of  aircraft  have  afforded 
investors  one  of  the  outstanding  opportimities 
for  appreciation  in  the  value  of  their  holdings. 

We  believe  another  such  opportunity  is  to  be  found  in  the 
Class  “A”  Common  Stock  of 

Reid  Aircraft  Company,  Limited 

The  company  has  demonstrated  its  ability  to  manufacture 
a  machine  suitable  to  Canadian  conditions,  and  is  well  on 
the  way  to  becoming  one  of  the  most  important  factors  in 
the  aircraft  industry  in  this  country. 

Price:  $28.00  per  share- 

Circular  sent  on  request 

Peacock,  Lewis  &  Co.,  Limited 

INVESTMENT  BANKERS 

132  St.  James  Street,  Montreal  iiArbour  7351 -7791 


Robert  Dodd  &,  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


840  Hastings  Street  West 
VANCOUVER,  B.C. 

723  Fort  Street 
VICTORIA,  B.C. 


291  Garry  Street 
WINNIPEG,  Man. 

Canada  Life  Building 
CALGARY,  Alta. 


Imperial  Bank  Annex 
EDMONTON,  Alta. 


A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


The  Right  Securities  to  Purchase  Now 

Those  with  money  to  invest  will  do  well  to  select  the  securi¬ 
ties  of  a  company,  whose  business  has  been  well  established 
and  whose  record  of  earnings  is  a  guarantee  that  interest  and 
dividends  will  be  paid  regularly  and  continuously. 

Our  offering  list  contains  only  those  securities  that  we  have 
llr.st  of  all  purchased  for  our  own  account  and  which  we  be¬ 
lieve  can  be  purchased  with  all  confidence,  as  to  security  of 
principal  and  regularity  of  interest  payments  at  prices  which 
give  an  attractive  return. 

MAY  WE  SEND  YOC  A  COPY’  f 

BARRETT  &  WOOD,  LIMITED 


132  SL  Jamrs  Street  IVest, 
MONTREAL 


Telephone  HArbuur 
3151.2-3 


York;  William  Edmunds,  Old  Colony  Montreal;  1’.  C.  Stevenson,  manager 
Corporation,  Boston:  Frank  J.  Fahey.  Canadian  Bank  of  Commerce.  Mont- 


Lennan  &  Molson. 


sales  by  months  during  the  past  vice-president  Gillette  Safety  Razor  real 
three  years:—  Co..  Bo.ston:  W  C.  Finley  Finley.  W'oc 


Stevens,  Stevens  &  BOND  ISSUES  FALLING  DUE. 


1926 

19?7 

1928 

$ 

$ 

$ 

Jan. 

33.344.703 

51.883.158 

36.891.456 

F'  h. 

121.633.799 

22.26K.47t 

10.609,209 

Mar. 

27,408,744 

19,770,878 

12,528.412 

Apr. 

69,168.663 

67,381.821 

44.316,543 

May 

33,6.52,128 

4  0,983.536 

10.->,526.010 

Juno 

50.175.825 

79.686.404 

74,768.761 

July 

69,682.964 

33.851,527 

10,938  930 

Aug. 

13,894.036 

8,601,015 

6, 128, '800 

Siqit. 

59,401.377 

85,685.491 

*  919,00(1 

Ttl. 

473,417,239 

410.110,301 

302,627,151 

Co..  Bo.ston:  W  C.  Finley  Finley,  w'ood,  Nevv  York;  Joseph  R.  Swan.  I  Among  the  Canadian  bonds  falling 
Smith  &  Co..  Ltd.,  Montreal;  P.  T.  president  Guaranty  Co.  of  New  York.  ,  .  tea  (wm  onn 

Flanagan,  secretary.  Gillette  Safety  New  Y’ork;  A.  C.  Tagge,  president  £  *53’()00,WO  . 


Montreal;  P.  S.  Gregory.  Shawinigan  ning  M.  Wells,  American  Optical  Co..  Among  the  bonds  falling  due  in 
Water  &  Power  Co.,  Montreal;  Rob-  Southbrldge;  G.  R.  Warwick,  pre.si-  November  are  Province  of  Alherta 
ert  Grant.  Jr..  Lee.  lligginsoii  &  Co.,  dent  Warwick  &  Rutter.  Toronto;  ^  Province  <K  AlDerta 

New  York;  Sir  Domcr  Gouin,  direc-  Milo  W.  Wilder,  jr..  Newark,  N.J.;  ffOld,  5%%  bonds,  amounted  to  $6,- 
tor,  .Shawinigan  Water'  &  Power  Co.;  Jnme.s  Wilson,  .secretary  Shawinigan  686,710;  Province  of  Ontario  serial 
B.  Howell  Griswold,  Alex.  Brown  &  '«'«^ter  &  Power  (To  ;  and  L  H.  Wll-  41^%,  $800,000;  and  Province  of  Al- 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 


Sons,  Baltimore,  Maryland  ;  W.  S.  I  son,  Wilson,  Scott  &  Co.,  Glasg’ow. 


Iberta  Telephone  5^%.  |S12.29d. 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  S,  1928. 


ESTIMATE  C.P.R. 
WILL  EARN  ABOUT 
14  P.C  ON  STOCK 

Improvement  of  2  Per  Cent.  Des* 
pite  Increase  in  Common 
Outstanding 

STRONG  EQUITIES 

“Smelters**  Holdings  Probably 
Carried  at  Only  10  P.  C.  of 
Market  Value— - Special  In¬ 

come  Sources  Expanding 

Toronto  Bureao  The  FInnncInl  TImra 

Toronto.  —  Students  of  tlie  .stock 
market  are  singling  out  C.  P.  R.  as 
one  of  the  high-priced  rails  that 
merit  attention.  This  opinion  is 
based  on  several  factors.  One  of 
these  is  the  favorable  current  earn¬ 
ings  performances  of  the  big  Cana¬ 
dian  road,  but  in  the  background  are 


TIP  TOP  TAILORS 
SALES  mi  AHEAD 

Toronto  Bureau  The  Finanelal  Tlmea 

Toronto. — Sales  of  Tip  Top  Tail¬ 
ors,  Ltd.,  for  seven  months  amount¬ 
ed  to  $2,170,39  against  $1,876,745  for 
the  corresponding  period  last  year, 
an  increase  of  approximately  16  per 
cent.  Elconojnies  in  operations  sho'uld 
result  In  a  substantially  bettor  show¬ 
ing  of  net  profits. 

Plants  of  the  company  are  oper¬ 
ating  at  capacity.  Liquid  position 
is  much  better  than  last  year.  Bank 
liabilities  of  over  one  quarter  mll- 
j  Hon  dollars  have  been  wiped  off 
and  the  bank  balance  now  stands  at 
[  $100,000. 

NEW  ACQUISITION 
DOM.  DISTILLERS 
OTHERS  EXPECTED 


ALGOMA  STEEL  CANADIANS  WERE 
SEEKS  INCREASE  FAR  SIGHTED  IN 
IN  STEEL  DUTIES  STAND  ON  NICKEL 

Upward  Revision  Sought  in  In-  Wall  Street  Operators  Were  Con- 
terests  of  the  Basic  verted  Following  Failure  of 

Industry  Bear  Raids 


IMPORTERS  OBJECT 


HIGH  PRICES  FORESEEN 


Manufacturers  of  Finished  Arti-  Brillicuit  Future  Indicated  by 
cles,  Users  of  Steel  and  Brit-  Estimated  Strong  EUirning! 

ish  Exporters  Are  All  in  Op-  Power  and  Enormous  Physical  | 

position  Resources  | 

Ottawa.  —  The  Algoma  Steel  Cor-  Toronto  Bnrrnn  The  Flnunclol  Time* 

rr _ j  Toronto.—^'anadian  Interests  who 

poration  is  asking  the  Tariff  board  bought  Into  Inctrnational  Nickel 
for  upward  revision  of  the  tariff  on  shares  during  the  past  two  years  on  I 
various  items  In.  their  list  of  manu-  a  scale  that  made  them  an  Import-  j 
facture.  "The  propasals  which  we  factor  in  controlling  the  destln- 1 
have  laid  before  you,”  the  brief  of  <>f  the  company.  t<^k  a  long  ^ew  I 
\  *  ,,  ,  Of  the  stookr  and  when  New  \ork 

the  applicants  urged,  "would  work  no  speculators  failed  to  dislodge  them 
hard.ship  upon  Canadian  Industry,  the  latter  themselves  came  to  take  I 


the  enormous  equities  that  stand  be-  Pui'cbase  of  Canadian  Distillers  but  would  eventually  be  to  the  mu-  view  that  the  stock  must  be  car 


bind  this  security. 

An  analysis  of  monthly  statements 
for  some  years  back  shows  that  net 
earnings  in  the  final  four  months 


First  Step  in  Prograun  of 
Expansion 


tual  advantage  of  producers  and  con-  higher.  ^ 

j  ,  Canadian  interests  have  not 
sumers,  by  building  up  a  dependable  changed,  their  attitude.  Convinced 
source  of  supply  for  these  materials,  that  they  have,  only  to  sit  on  their  I 


have  approximated  the  total  for  the  ENJOYING  GOOD  BUSINESS  within  the  Dominion.  Canadian  rail-  holdings  and  their  equity  will  grofw 


first  eight  months.  This  is  due  pri¬ 
marily  to  the  heavy  movement  of 


- i -  ways  would  benefit  by  the  transpor-  steadily  to  much  greater  propor- 

It,  is  reported  that  Dominion  tatlon  of  an  increased  tonnage  of  tlons,  they  are  staying  with  the ; 


grain  which  begins  generally  in  a  Distillers  Consolidated  has  acquired  materials  and  finished  pro-  stock.  A  price  of  $250  Is  talked  of  ; 

tig  way  in  September  of  each  year. !  .h-  rimrfinn  ■ni«tiiiers  ducts,  and  w©  would  be  enabled  to  for  the  stock,  within  a  reasonable 

The  crop  In  1928  has  been  not  only  canaaan  le  ,  retain  and  employ  here  workmen  who  period,  while  as  high  as  $500  is 

a  record  one  but  has  been  moving  to  Limited.  It  Is  also  understood  that  would  otherwise  join  the  ranks  of  so  mentioned  as  a  more  remote  figure, 

market  In  great  volume  unu.sually  further  developments  in  connection  many  of  their  fellows  who  have  International  Nickel  carning.s ' 

early.  This  is  important,  because  with  the  acquisition  of  other  pro-  crossed  the  border  in  search  of  the  have  shtxwu  big  expansion  during  the  , 

conge.stlon  later  in  the  year  should  n-rties  are  under  wav  which  when  country  should  be  past  two  or  three  years,  and  espe- ; 

not  he  so  acute.  There  Is  every  as-  pnmnipted  will  nlace' Dominion  Dis-  Providing.”  daily  this  year.  The  company  is, 

surance  now  that  C.  P.  R.  will  carry  consolidated  In  a  position  ,  ‘'It'’*  J”  i 


International  Paper  Company 

7%  Preferred  Stock 
6%  Preferred  Stock 
Common  Stock 

PLAN  AND  AGREEMENT  DATED  JUNE  28,  1928 
Contemplating  formation  of 

International  Paper  and  Power  Company 

The  Plan  has  been  declared  operanve. 

The  Depositaries  are  authorized  to 
accept  deposits  of  stock  up  to  the 
close  of  business  October  20,  1928. 

DEPOSITARIES 

The  Chase  National  Bank  The  First  National  Bank 

of  the  City  of  New  York  of  Boston 

Pine  Street  corner  of  Nassau,  New  York  City  67  Milk  Street,  Boston,  Mass. 

Montreal  Trust  Company 

11  Place  d'Armes,  Montreal,  P.  Q. 


much  more  grain  to  market  during  among  the  leading  distilleries  in 
the  four  final  months  than  ever  be-  Canada. 

fore  in  the  company  s  history.  company  Is  enjoying  except- 

Net  operating  earnings  of  the  road  i^nally  good  business  and  has  found 
In  the  first  eight  ^months  of  1928  necessary  to  turn  down  business 
amounted  to  $24,92i.8i4.  an  increase  j  ,.,jajjing  into  several  hundred  thon- 


WTiat  caused  most  of  the  trouble  expected  to  earn  $8  per  share,  or 
S  i  ^°day  was  the  recommendation  by  28%  on  the  common  for  1928.  With 

-  dtstillories  in  Corporation  In  their  the  current  dividend  $3  per  annum, 

'■  I bfipf  fhaf  ihp  Domiulon  Government  the  .vleld  is  relatively  small,  hut  the 

d  h;  .  fn„^d  i  incorporate  the  following  new  clause  j  ratio  of  earnings  to  price  is  more  im- 

8  r"  I  the  Canadian  Customs  tariff:  .  pre.ssive,  being  nearly  6Vi':L 


JOHN  F.  ROLLINS,  Secretary 
100  East  42Dd  St.,  New  York  City. 

DAVIS.  POLK,  WARDWELL. 
GARDINER  REED,  Counsel. 
IS  Broad  Street,  New  York  City. 


FRANK  N.  B.  CLOSE 
ARCHIBALD  R.  GRAUSTEIN 
JOHN  R.  MACOMBER 
JOHN  w.  McConnell 
JOHN  S.  PHIPPS 
ALBERT  H.  WIGGIN 
OWEN  D.  YOUNG 

Committee 


For  information  af)f)ly  to  the  Secretary  or  to  any  of  the  Depositaries. 


Of'?!  ovtf Um'iorTesZ'ndrng  *  bn^dr^fi  ihon-  j  ^-h^tever  process  mad^.  -md  bf  what-  ««'soHrce.s  About  .^4,000,000,00(1.  ~ 

nerlod  a  vear  aL  Kernings  for  !  V”,  ever  name  designated,  whether  cast.  I  The  company  ha.s  completed  its  fi-  _ _ '  _ _ ■ _ _ _ ^ 

the  final  four  months  accordine  to  I  .  -  |  hot  or  cold  rolled,  forged.  Stamped  or  |  nancing  for  expansion  that  will,  .It  is  :  some  100,000.000  tons  of  ore  indi- I  North  Vancouver,  have  started  with  |  the  production  of  electricity  — this 

nrecedent  should  en’ual  the  first  |  drawn,  containing  nickel,  cobalt,  van-  nnliclpated,  double  or  treble  output  j  cated  means  that  the  company  ha,s  the  receipt  of  the  first  consignment  ’  being  the  first  of  four  proposed  units 

C'pur-  '““/‘'“"'■r,  I, rlTplrK..  Tl.c  fl,,,  „r  ......n.M..,,..  P.ch, 

ennnnn  To  thtc  mnef  he  added  *  denum.  also  manganese  or  silicon.  J  ears.  !  way  of  physical  assets  from  which  vessel  to  load  at  the  new  plant  will  — 

sn^lailncome  sS-  eZal  to  list  vear  ‘bo  company  amp  e  J  The  factor  that  makes  for  the  op-  i  to  draw.  I  berth  here  early  in  October.  The,  TH.\IM,()AB  OF  IVHF.IT. 

o^  gf’fxin  nnn’  which  would  make  increase  its  capaci  \  o  manganese  or  .50  per  cent  I ‘’niistic  views  entertained,  however,  j  A  high  degree  of  prosperity  for  ;  elevator  cost  .$1.50.000,  and  will  load  'J'abcr. —  Ei.ghty  thousand  bushels 

the 'total  income  kfi”  000  000  as  com-  requirements  and  at  e  silicon,  or  any  other  metallic  content  j ‘s  the  assur.ancc  that  the  company  ,  many  years  to  come  is  the  luring  !  vessels  at  the  rale  of  30,000  luishel.  of  sprin.g  wheat,  or  more  than  a 

r.a red  with  Providc  for  future  expan-  alloying  steel-35  per  cent,  i  when  plant  expansion  is  completed  prospect  ahead  of  hollers  of  Inter-  I  an  hour.  trainload,  will  be  marketed  this  fall 

ttfi  oni  gos  in  iid  valorem  general  and  British  pre-  will  be  able  to  maintain  annuaL  national  Nickel  shares.  - — -  from  the  farm  of  .1.  -I'.  I’vne,  forty 

"7  na  ,7™  .  f  "'l  .  The  predona  mdL  |  ■'r"'  H'.rV.VTOK  IX  I  S,;  vllhop,  tnpCere  or  ,l",ee  TrSe™ 

cM^ee- o^jj^^^’^lrlferreH  dix-Vdends  FaJTiing  Ovpr  $3  ^ takcH  content  of  the  ore  bodies  in  the  i  Vancouver. — Operations  of  the  ceronioiiy  the  harnessed  Grand  Kalis  niug  niglit  and  day,  and  is  yielding 

thlrl°’wnnld°he  annroxim-itelv  $4”  ’  A  very  important  contract  is  re-  ^I^T^AfcrlT^oTornmlond' i  500.000  bushel  elevator  of  the  on  the  Saint  John  River  got  the  firs!  nearly  35  hiishels'  to  the  acre  on 

eSo  I'on.i  .0  .h.,T,1.ee„  ebuined  by  .be  j .i'A  eopper  and  2.Aey  „,ebe,  for  ■  .Midland  P.elflc  Terp.ipa.a  L,„,«.d.  b„ae  l„  p.oUop  Sa.nrday.  a.ere  ,ba„  2.,.,  a.rea 

stock.  New  stock  issued  late  last  company  for  the  supply  of  a  large  |  proposed  clause  was  too  —  -  -  - - —  -  -  =  -  -  - - — - - - 

vear  amounted  to  456,290  shares,  Quantity  of  unmature  "biskcjs.  ■  - 

K,.in,rlT,.,  fhc  Intnl  st.<  nd  in  !r  to  3-  ^blS  contract  COVerS  a  period  of:, a  farther  than  the  an.  ^  I  I  t 


present  production  program. 


If  the  same  charges  as  last  year  p]j,nt  provides  a  storage  capacity  in 
are  allowed,  namely,  $15,378,867,  for  excess  of  7,000.000  gallons  of  spirits. 


interest,  $600,000  for  pensions,  and 
$4,005,944  for  preferred  dividends. 


Earning  Over  $3 


ferencc." 

Several  Objection  Taken. 


FOIVKII  AT  (illANB  FALI^S 


THAIM.OAB  OF  >V1IF,\T. 

'i'iibcr. —  Ei.ghty  thousand  bushels 
of  sprin.g  wheat,  or  more  than  a 
irainload,  will  be  marketed  ihis  fall 
from  the  farm  of  J.  'I'.  I’yne,  forty 
miles  northwest  of  here.  The  crop 
was  disced  and  drilled  in  on  burned- 


hiishels  to  the  acre  on 
2,400  acres. 


bringing  fhq  total  outstanding  to  3,-  | 


i  would  go  much  farther  than  the  ap- 


056,290  shares.  The  amount  earned  I  ^^veral  years  and  assures  them  of  anticipated.  He  urged  that 

per  share  on  the  above  calculation.  I  substantial  profits  outside  of  the  ;  forms  or  kinds  be  confined  to  bil- 
therefore,  would  be  approximately  |  c^^uiar  business.  bars.  He  also  objected  that 

14%,  as  against  12.07  per  cent,  on  the  ^be  company  s  earnings  aie  re- ,  oertain  effect  of  the  clau.se  would 
2,600,000  shares  outstanding  in  1927. !  ‘o  be  very  saUsfactory  their  |  tn  inlnrA  Imnnrts  of  steels  from 


lets  and  bars.  He  also  objected  that 
the  certain  effect  of  the  clause  would 
be  to  injure  Imports  of  steels  from 


At  the  end  of  1927,  road  and  equip-  showing  net  j  gj.jjpjp  pp^j  would  oppose 

ment-  was  valued  at  $686,387,126  and  ;  n°rstel/m}°over  would  affect  the  Brlt- 

steamshlps  at  $76,591,844.  What  “?o°‘bs  at  a  rate  of  well  over  $o  per  fgj^  preference. 

may  be  regarded  as  current  and  11-  Robert  Jobe,  of  Milton,  Hersey ! 

quid  assets  totalled  $306,318,000.  nnnl-nin.n  nistuiorc:  r-nripnimotoa  -'lontreal.  declared  that, 

These  comprised  securities  at  cost,  iSlru  ^f  a  clause  would  directly  affect ; 

advances,  etc.,  deferred  patients  on  glsuL  S  A^V  P  BSchSan  K  r’  manufacturers.  He  urged 

land.  miscellaneous  investments.  |  "rSent  and  chairman  Jf  the  bolfd  “lllosliWe”“of^anov 

cash,  municipal  and  pro\  nc  a  se  directors,  director  of  the  National  ^  ‘  c+ated  that  he  w'as  ner 

rities,  land  and  properties,  traffic  Breweries  Ltd.;  F.  J.  Parker,  vice-  ,he  rafi™  Loose  a 

balances  receivable,  due  from  agents,  .i-a  Tn-maaind  isuaded  the  railwa>s  would  oppose  a 

miscellaneous  accounts  receivable,  iProsident  and  nuinaglnd  o..ector.  o-  Pf  tariff  on  alloy  steel, 

IllJ.sceuaueous  ai,cuuuL&  Itvcivaujc,  farmer  president  of  Dominion  Dis-  „.>,Ax,  hr«>nmint!-  an  Imnnrt-int! 

material  and  supplies  and  govern-  ,j„ppg_  ^td.;  C.  E.  Taschereau,  N.P..  oL'n  IL  h3ng  o^Lc^^ 

S  Le'^JU'^lfalnSes  Lf  a?  directors  of  Quebec  Power  Co  di-  ;??.*°’iL“brrtlon.  ' 
proxlmately  $33,000,000,  making  the  /IpL”-  J^^nStrUe?  SidfntL^^T*^  Consolidated  .Mining  and 

indicated  net  working  capital  $273.-  Ltd  IrS’or  iSernatLIi  Smelting  Company,  declared  that ; 

000,000.  pIIL  CO  J  W  Xorcross  f^rr^e^  proimsed  clause  was  too  wide. 

To-j  Voi..oKip  Faper  EO.,  J.  w.  Aorcross,  termer  Further  objection  was  raised  by  E. 

Lands  More  Taluable.  president  Canada  Steamship  Lines;  p.  Musselman,  of  the  Ford  Motor 

The  company’s  lands  are  becoming  former  mayor  of  \an-  Company  of  Canada,  who  criticized* 


A  Safe,  Sound  Investment  Secured  by  Well  Located 
Business  Property  in  the  Heart  of  Down  Town  Toronto 


more  valuable  year  by  year,  and  the 
.‘•ounces  from  which  It  draws  Its  spe¬ 
cial  income,  including  steamships, 
hotels,  telegraph  and  cable,  and  Its 
tremendous  investments  are  in  earn- 
ing-pow'er. 

It  •will  be  noted  that  the  securities 
held  by  it  are  booked  at  cost.  Grant¬ 
ing,  for  instance,  that  its  holdings  of 
•  onsolldated  Mining  and  Smelting 
Co.  of  Canada  shares  cost  $25  per 
share,  or  par  value,  the  266,000 
shares  of  its  treasury  have  a  present 


couver,  B.  C.  general  form  of  the  entire  brief.: 

I  which  he  said  was  "more  or  less : 
CTAPIT  ADCCDIMr*  I  sketchy.”  He  urged  .some  delay  in, 

Ul'rijliinill  I ‘bis  matter  a.s  his  firm  would  like! 

I  to  be  heard  on  it  at  a  later  date- : 
llATCI  TAD  AMTA  '  John  Bain,  of  Ottawa,  representing 
nUlljL  1  UltUrl  1  U  ! ‘be  Association  of  British  Manufac- 
«  w-m  *  v  j  declared  that  such  a  tariff  | 

n  clause  as  asked  for  would  wipe  out  ! 
Financing  With  $700,000  Pre- 1  the  British  preference.  I 

ferred  Stock  Carrying  Bonus  He  added  that  the  Algoma  Corpo- ! 

of  Common  •' reaHv^a  : 

I  such  a  tariff  on  what  as  really  a  i 


STOCK  OFFERING 
HOTEL  TORONTO! 


iBio; 

!  ® ' 

B  B  g,, 


NEW  ISSUE— 

Wm  Own  and  Otter  a  Portion  of—  $700>000.00 

J^otel  tlToronto 

ONTARIO  CHARTER 

7%  Cumulative  Sinking 
Fund  Preferred  Stock 

share  taimulative  dividends  payahie  halt  yearly  (March  1st  and  Sen- 
tember  lat,  rommencmg  September  Ist.  1929)  'at  par  at  any  branch  in  Canada  of  the 
Comi^nya  bankers  flmperlal  Bank  of  Canada)  Preferred  «.<  to  cumulative  dividends 
at  the  rate  of  7%  per  ann-ara  and  a-s  to  a.sseti  to  the  extent  of  $100.00  per  share  and 
accrued  and  unpaid  dividends  Redeemable  Ir  whole  or  any  part  for  cancellation 
at  any  time  at  $110.00  per  share  and  accrued  dividends  Commencing  with  the 
flseal  period  ending  January  31st.  1930,  an  annual  sinking  fund  In  casb  equal  to 
10%  of  the  net  profits  available  for  dividends  on  the  Common  Shares  Is  pro¬ 
vided  for  the  purchase  for  cancellation  of  the  Preferred  .Shares  at  or  below 
$110.00  per  share  plus  accrued  dividends  If  ao  obtainable:  if  not,  by 
call  at  $110  00  per  share  and  accrued  dividends  i 


Transfer  Agent: 
fe  GUARANTEE  COMPANY 
Limited 


Registrar; 

TORONTO  GENERAL  TRUSTS 
CORPORATION 


CAPITAL  STRUCTURE 


To  be 

Authorized  outstanding 


market  valuation  '  of  $69,000.0()0  Toronto  Bureau  The  ^Tnanolal  Time. 

whereas,  they  are  probably  earned,  _  ^  ^  applicant  de- ; 

on  the  books  at  .something  like  $6.-  ,  roronto.— An  (iffering  of  $i00fi00  clarod  that  objeetton-s  were  being: 
650,000.  The  annual  dividends  com-  ‘5c  cumulative  sinkmg  fund  Prefer-  ^lade  to  gain  delay  so  that  Parlia- . 
ing  to  C  P  R  from  Smelters  is  $3  -  stock  of  Hotel  Toronto,  Ltd.,  is ,  nient  would  be  unable  to  deal  with  ■ 
S’5  000  >-5meut.is  IS  Cowan,  Lefroy  &  Co,. !  the  matter  at  the  coming  session.! 

'  J _  Ltd.,  at  $100  per  share,  carrying  a  :  ^fter  much  debate  It  was  agreed  that 

•  WWW  wuvei  iwi^  rvwwMwwv  bonus  of  2V2  share  of  common  stock  Guthrie  would  draft  a  new  clause 
I  APIlnir'  TA  VtinW  with  each  share  of  preferred.  'to  be  submitted  to  the  board  later,’ 

vnALIllU  lU  Ijllvlf  Capitalization  consists  of  .$800,00 ;  which  would  seek  to  satisfy  the 

A  J  •  niw  >  nn  mortgage  bonds,  all  issued. '  ohjectors. 

ARni I T  A  \rl  AnF  i  besides  the  preferred  issue  there  i  The  ca.sc  was  placed  on  the  agenda  ' 

nDUUl  y**  n  iJllillllj  I  will  be  15,000  common  shares  out- 1  of  adjourned  hearings  to  be  con- 

_  {standing.  Of  the  $700,000  preferred  j  gjdered  during  the  November  sit- : 

For  Current  Year  Are  I  being  offered.  $300,000  had  j  tings  of  the  board.  , 

oaies  ror^vuyx:  i  been  subscribed  for  before  a  public  The  adjournment  was  ordered  over 

Running  Substantially  offering  was  made.  Ithe  objections  of  the  representatives: 

Ahead  The  hotel  building,  which  will  he  |  of  the  Algoma  Steel  Corporation,  who 

_  {erected  on  the  southeast  corner  of  I  contended  that  sufficient  time  had 

Toronto  Bureau  The  Financial  Time* '  King  Street  and  Leader  Lane,  on  a  heen  afforded  those  opposing  the  ap- 
Toronto— The  management  of  I  h‘0P'^'‘‘y  by  feet,  across  |  pjipation  to  enable  them  to  prepare 

CaThng  Breweries.  Umited  propose  i  from  the  King  Edward  Hotel  will  rheir  briefs. 

In  call  a.  meetinc-  of  direetors  .short- 1  bavc  ten  storeys,  with  basement  and  Continued  delay,  it  was  argued. 


to  call  a  meeting  of  director.s  short- 1  ,  '  Continue!  oeiaj.  u  a-sutiw. 

Iv  While  the  fiscal  vear  of  the  com- '  sub-hasement  and  will  have  approx-  U-ould  defeat  the  desires  of  the  ap-! 
Uy  does  not  end ’until  December  |  *aniely  2,50  rentable  guestrooms.  It|p„eant.s  to  have  the  reference  con-, 
.31.  the  .season  of  peak  production!"’’''  be  steel  frame  structure.  wlthUidered  at  the  forthcoming  session^ 
was  June,  Julv.  August  and  Sept- 1  brick  exterior.  Demoll-  of  Pariiument.  i 

ember  '  present  buildings  has  begun.  _ — - — - - 

TVio  vinunciai  Timp=:  iinder.'it.Tnd.s  Tbe  company  wll!  hc  free  from  alii  >,g.«wy  • 


ember.  r-  ‘  I’lcnriii.  DUiiunion  i-csnn.  |  - - - - — 

The  Financial  Times  understands  The  company  will  he  free  from  all ;  .vpiu  1  r< AfllOITTAkl 
that  sales  of  this  year  were  greatly  ‘be  lien  of  thO;  WLW  niJIVI 

in  exce.s.s  of  la.st  year  and  while  it  I  bond-;  to  be  presently  out.standing.  lILl  II  AVl^ UlUI  1  IVll 
is  too  early  to  make  any  accurate  I "•o'-b?n*t  capital.  py  Dfinr  AAf  A  f  A 

estimate  of  what  earnings  will  h©.  j  Tbc  land  buildings,  furni.shings  and  jJV  ; 

interests  elose  to  the,  company  will  equipment  have  been  independently  US  I  VXlU  w  , 

be  disappointed  if  they  do  not  ap-  tT  ^  WU  t 

proach  S4.  per  share  on  the  stock.  I  'onsiderably  less  than  Announces  Purchase  of  White 

AVhen  the  last  dividend  was  paid,  ’’o?’"-  ^^be  hotel  will  be  ^  Cereals,  f 

the  annoiinrement  was  made  that  J'””  t'o  "  ltd  of  Toronto 

the  directors  had  decided  to  pay  bo  rated  at  $2  50  to  $4.00  per  room  Ltd.,  Ot  loronto. 

dividends  yearly  hereafter,  instead  !  occupancy  Every  - ^.T^^nncioi  Time*  ’ 

of  quarterly.  Other  breweries.  .s„cb  o'’‘«'.%roo"i  wH^  Pure  Gofd 

a.;  \-atinml  Hreweries  limited  b-ive  !  Operating  at  <.5%  of  capacity  this  1  oronto.— 1  lire  oom  Dianuiaciur  1 
followed  this  noliev  It  "enables  the  i ‘‘’bQ"  *’  profits,  after  all  charges  Company  has  .piirchascd  the  | 
followed  this  polit,.\.  It  enables  ‘b^  1  ^,,1  preferred  dividends  but  before  business  and  assets  of  White  bwfan  i 

management  more  accurately  to  size  i  *  pmciiii  umitims,  imil  neiore  „  ,  .  fp-osils  ltd  156  Pearl 

nr,  thp  fnii  vparV  hiisinPKs  anu  fhns  I taxcs  preferred  dividends  fapices  and  (  eroais,  i.iq.,  loo  rcari 

up  the  full  year  s  busine.,b  and  thus  I  sinking  fund  arc  deducted  atrcct,  Toronto.  This  announoe- 

ake  action  on  dividends  accordinly.  approximately  3  72  times  Ire-  "lent  was  made  officially  following 

Expectations  are,  that  the  dividend  PP  P'^*’  „  .meetine  of  the  board  of  directors  I 


“‘E  uniue-„uj  -  dividend  reauirenicnts'  «•  m««ting  of  the  board  of  directors 

will  bo  $2.  per  share  per  annum  for  requirements.  .Manufacturing  Co. 

the  near  future.  «  nrxnt/\i\  n/vi\  'Pbe  White  Swan  Company,  which 

Benefit  from  additions  m  the  per- :  AfTIyp  phllini)  pflp  w-as  privately  owntnl,  has  been  in 

ind  from  June  11  to  December  I  lilUVI/  I  VA  operation  for  29  years,  and  carried 

1927.  the  gross  profits  of  the  com-  rnnCDirU  TI  CU  ATAD  on  a  successful  business,  speclaliz.- 

pany  wore  $358.0(HJ  and  after  re.serv- 1  UVrl/lilUl/ll  LiLLiTnlUA  jpg  spices  and  cereals.  While 

es  of  $74.(100  for  contingencies  and  |  -  smaller  in  scope,  the  company  was 

$51,200  for  depreciation,  and  .MS,- 1  Tiic  Goderich  Elevator  Co.  is  hav-  in  some  lines  a  competitor  of  Pure 
S92  for  income  taxes.  $214,000  was  j  ing  an  exceptionally  active  season  Gold,  so  that  its  absorption  should 
loft  for  the  capital  stock  of  wliicli  1  and  prospect.s  are  that  this  will  be  prove  beneficial  to  the  business  of 
160,007  shares  arc  outstandiii.g.  jibe  'lie.st  year  in  the  company’s  his-  Pure  Gold. 

Plant  additions  completed  in  time  tory.  The  purchase  wa.s  a  ca.sh  transac- 

to  lake  care  o'’  this  summer's  re- 1  It  i.s  the  intention  to  apply  for  list-  tlon  and  no  additional  issue  of  secii- 
qulrenient.s  resii’tcd  in  swelling  i  ing  the  shares  on  the  Toronto  Stork  rities  is  contemplated  as  a  result, 
.vales.  It  would  require  $640,000  net  Exchange,  although  action  in  this  The  transfer  of  this  company  to  con- 
prolifs  to  show  caiiiings  of  .$1.  i,,:r  regard  may  be  delayed  'for  some  trol  of  Pure  Gold  becomes’ effective 
share.  time  yet.  October  1st  next. 


■  6%  First  Mortgage  (Fee)  Sinking  Fund  Gold  Bonds . $800,000  $800  000 

7%Cumulatlve  Sinking  Fund  Preferred  Stock,  7,000  shares  (par 

value  $100)  .  700,000  700.000 

Common  Stock  (no  par  value)  .  IS.Ooo  15,000 

•hares  shares 

Of  this  issue,  3,000  shares  (par  value  $300,000)  have 
already  been  subscribed,  taken  and  paid  for. 

THE  COMPANY — Hotel  Toronto,  Limited,  has  oeec  incorporatea  under  the  laws  ot  the 
Province  ot  Ontario  for  the  purpose  of  erecting,  o-jning  and  operaMr-g  Hom,  TORONTO. 

The  Company  owns  the  parcel  of  land  s'V’utc  on  the  southeast  corner  of  King  Street 
“S®*  and  Leader  Lane.  Toronto.  Immediately  across  Leader  Lane  from  the  King  Edwaro 

_ o— ^  Hotel  The  property  has  an  approximate  fronti.ge  of  48  feet  on  King  Street  East  with  a 

:  ••  :2rr.^-'  '  ’  f  — — Mi^-  zlankage  of  approximately  100  feet  on  I^eader  Lane  to  a  service  lane  at  the  rear  having  a 

width  of  21  feet,  and,  by  agreement  with  the  owners  of  the  fee  to  the  prope-ty  next  east 

onT-WT  'rnnnMTn  Hotel  site,  a  25-foot  light  easement  .n  perpetuity  above  r.ue  third  storey  tor  the  full 

HOTEL,  iOitors  t  length  of  the  Hotel  building  has  been  assured  This  guarantees  free  light  and  air  on  all 

th«  buUdlnc  as  It  wlU  k«  when  completed  2‘dM  of  Howl  Toronto,  and  greatly  increases  the  value  of  the  s'te.  Tfce  p.operty  U 

Showlnc  the  D  s  splendidly  located  adjacent  to  the  ee'abitshec'  financial  district  and  btit  a  short  distance 

from  the  heart  of  Toronto's  retail  centre 

TIK  BUILDING— On  this  site  there  will  De  arecteC  a  modern,  fireproof  nutei  Dulldlng  ol 
.  eighteen  storeys,  with  basement  and  sub-baeement  Approximately  48  by  100  feet  on  the 

ground  and  containing  approximately  250  rentable  guest  rocj.  The  building  will  b«  of 

steel  frame  structure  with  stone  and  brick  exterl-r,  the  foundation  caissons  exten  ny 

down  to  rock. 

Board  of  Direetors:  Messrs  N.  A-  Armstrong  &  Company,  weil-ltnown  Toronto  architects  ano  constnictton 

engineers,  who  have  planned  and  designed  some  of  Toronto’s  most  creditable  butldlnga.  sr# 
President.  architects 

MAJOR  8.  J.  ROBINS,  The  tenants  nave  been  served  with  notice  to  Vacate,  and  dvmolitiou  ano  construction 

naffinir  nir#rt/ir  Hotel  Ajtaoclatlon  ol  commence  on  October  1st.  1928,  the  contrac'  having  been  let  to  Messrs  W  H  Yate> 

jiaglng  Dlrector^Howi  Associstiop  oi  Construction  Company,  Ltd.,  of  Toronto  and  Hamilton,  one  of  the  bc.st  known  firms  of 

contractors  in  Canada  This  company  erected  the  Roya!  Connaught  Hotel  Id  Hamilton 
YT«sw»  E>wss<;i/4mr>Y.  NortOD  Pslmer  Hotel  in  Windsor,  London  Life  Building  !r.  I,ondon  Ontario  and  are  oov- 

vice»tTesiaent.  erecting  the  addition  to  Toronto  GeneraJ  Hospltat 

WILLIAM  J.  CHITTENDEN,  JR..  ASSETS  AND  EARNINGS — The  Company  wllj  own  iVee  oi  ali  encumbrance,  save  the  lien 

ral  Mana^r,  Detrolt-Loland  Hotel,  of  the  bonds  to  be  presently  outstanding  the  land  buildings,  furnishings  and  equipment. 

Detroit  Mich.  It  will  have  ample  working  capital  and  a  sufficient  contingent  reserve  fund  Tlie  land. 

buildings,  furnishings  and  equipment  have  been  independently  valued  as  a  completed 
Directors;  project  at  $1.490  000.  or  considerably  less  than  $6,000  per  room 

W.  HARLAND  SMITH.  ESQ.,  Hotel  Toronto  wlU  operate  on  the  European  plan  and  will  furnish  all  usuai  note! 

Toronto  facilities.  It  will  be  rated  from  $2.5C  to  $4.00  per  room,  per  day.  single  occuoarev  Every 

room  an  outside  room  and  every  room  with  private  bath 

JOHN  MACNAB  WILSON,  Operating  on  a  75%  room  capacity,  this  shows  .  ■»ertea  net  profit  (after  all  charges, 

glng  Director.  Toronto  Humane  Society.  Including  Preferred  dividends  and  sinking  fundi  out  nefr  e  ’.come  Tax)  available  for 

Common  Stock  of  1130.721.  or  over  $8  50  per  share  while  ..le  expected  net  profit  before 
AUQ08TU&  O  LBFROY,  Preferred  dividends  and  sinking  funds  are  deducted  equals  approximately  3.72  times  Pre- 

Murer.  Cowan.  Lefroy  &  Oo.  Limited.  dividend  requirements 

Toronto  MANAGEMENT — The  Company  ha.s  been  able  to  secure  the  services  of  Forbes  Thrasher.  B.A. 

Mr.  Thrasher  wae  born  In  Chatham.  Ontario  He  Is  a  graduate  of  Wesleyan  University  of 
Resident  Manager:  Middletown.  Connecticut.  He  has  a  brilliant  bote!  record,  having  been  on  the  managerial 

FORBES  THRASHER  B  A  staffs  Of  the  Walddrf  Astoria  New  York  City.  Book  Cadillac  Hotel.  Detroit,  and  Is  at 

^  present  Assistant  Manager  of  the  Detrolt-Leland  He  will  be  the  Resident  Manager  of 

Twent  Assistant  Manager  or  Detroit-  Toronto 

Leland  Hotel. 

.  LEGALITY— The  title  to  the  property  has  Deer,  approved  by  counsel,  Messrs.  Fraser  Si 
Beatty,  Toronto,  and  all  legal  details  In  connection  with  this  issue  have  been  approved  by 
counsel.  All  legal  details  In  connection  with  this  Issue  of  Preferred  Stock  have  been 
passed  upon  and  approved  by  counsel  Mr  John  Callahan.  Toronto 

t 

A  sammary  of  19  leading  cities  of  Canada  and  the  United.  States,  excluding  New  York,  Chicago  and  Detroit,  shows  that 

the  average  ratio  of  hotel  rooms  per  1,000  of  population  is  5.94-  In  some  cases  as  high  as  11.98.  In  Toronto,  allow¬ 

ing  for  accommodation  now  under  construction,  the  percentage  is  3.47.  So  that  Toronto  will  still  be  under-roomed.  It 
is  a  remarkable  fact  that,  with  the  exception  of  the  King  E  dward  and  the  Victoria,  there  have  been  no  hotels  built  > 

In  the  downtown  district  of  Toronto  since  1880. 

We  believe  that  these  7%  CumuJaure  Sinking  Fund  Preferred  Shares  offer  an  outstanding  opportunity  to  secure  a  higher  than 
ordinary  Inteteet  rate,  and  the  bonus  of  common  stock  presents  an  opportunity  to  share  in  additional  proflta. 

Price  $100.00  per  share  carrying  a  bonus  of  One-half  Share  of 
Common  Stock  with  each  Share  of  PreferreiJ.  Adju.stments  on  frac¬ 
tional  shares  of  the  Common  Stock  to  be  made  on  the  basis  of  $10.00  per 
share. 

Full  Particulars  on  Request. 

COWAN,  LEFROY  and  COMPANY.  LIMITED 


Board  of  Direetors: 

President. 

MAJOR  8.  J.  ROBINS. 

Managing  Director,  Hotel  Assoclatlob  ol 


Vice-President; 

WILLIAM  J.  CHITTENDEN.  JR.. 
Oenerol  Manager.  Detrolt-Loland  Hotel. 
Detroit  Mich. 

Directors; 

W.  HARLAND  SMITH.  ESQ., 

Toronto 

JOHN  MACNAB  WILSON. 

Managing  Director.  Toronto  Humane  Society. 

AUOOSTUS  O  LEFROY, 

Treasurer.  Cowan.  Lefroy  it  Oo.  Limited. 
Toronto 

Resident  Manager: 

FORBES  THRASHER.  B  A., 

At  Present  Assistant  Manager  of  Detroit- 


INVESTMENT  BANKERS 


367  Bay  Street,  Toronto 


Telephones:  Waverley  278,5-2786 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  5,  1928. 


Your  will . 

....  read  it  again 

If  it  is  over  a  year  old  it  may  fail  to  do 
justice  to  those  you  wish  to  benefit  or  help. 

So  many  things  can  happen  to  make  your 
Will  quite  ineffective;  fluctuating  values, 
death,  transfer  of  property,  etc.  Better 
re-read  it  quite  carefully.  Have  your 
Lawyer  or  Notary  revise  it,  naming  us 
Executor  and  Trustee  and  be  assured  that 
your  wishes  will  Ik  carried  out  efficiently 
and  faithfully. 

I  Montreal  Trust 
\  Company 

\  11  PLACE  D’ARMES,  MONTREAL 


ALBERTA  PACIFIC 
EARNS  $6.70  ON 
I  COMMON  SHARES 


requirementa  of  this  new  develop¬ 
ment.” 

The  company’s  annual  meeting  is 
to  be  held  In  Calgary  on  Otcober  IS,  j 
1928. 

Lake  Superior  Meetin.*?. 


LAKE  OF  WOODS 
SHOWS  PROHTS 
SLIGHTLY  HIGHER 


tic  on  Outlook  For  Next 
Year. 

An  Increase  of  40  per  cent,  in 


Up  At  $689,588  From  $634,* 
379  —  $3.44  On 
Common 

BANK  LOANS  REDUCED 

Working  Capital  $900,000 
Higher — President  Says  Bak¬ 
ing  Subisidinry  to  be  Import¬ 
ant  Source  of  Income 

The  first  annual  report  of  Lake  of 


SIR  HERBERT  8.  HOLT  A.  J.  BROWN,  K.C.  F.  G.  DONALDSON 
Preiident  Vice-President  General  Manager 

TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON,  ENG. 


ended  .lime  30,  1928. 

Ann  T  r^rrrwy  operating  profits  for  the  year  were 

1  JrlXl/  1  I  $1..352.506.  or  $385,103  higher  than 

j  1927  profits.  After  provision  for 
■  ■  I  depreciation,  and  payment  of  bond 

(Continued  from  Page  1)  number  one,  and  a  considerable  vol-  interest  and  preferred  dividends,  the 

y,  there  may  be  a  substantial  ume  grading  four  down.  Shortage  net  surplus,  subject  to  Income  tax, 
read  between  the  amounts  of  funds  of  labor  is  reported  in  parts  of  the  amounted  to  $754,485— an  improve- 
ailable  for  stock  market  opera-  west,  but  generally  the  supply  of  ment  of  $400,861,  or  113%,  over  the 
ns.  For  some  time  now  the  ten-  harvest  help  Is  satisfactory.  Fine  1927  figures.  The  1927  surplus  was 
ncy  has  been  to  reduce  market  weather  iind  truck  transport  are  fill-  after  deduction  of  an  extra  month’s 
ins  in  Canada  and  the  indications  ing  elevators  rapidly.  bond  interest  and  preferred  dividend 


e  that  this  condition  will  continue  9,  if.  ^  if  requirements  of  $27,233.  As  the 

I  til  there  Is  a  change  in  New  York  r  hiofly  owing  to  the  demands  company  has  outstanding  100,000 
until  funds  being  employed  in  the  upon  the  labour  market  for  workers  shares  of  ho  par  value  common,  the 
ovement  of  the  crop  arc  released.  ^  harvest  the  exceptionally  large  surplus  would  be  equivalent. 

Should  the  efforts  to  bring  about  Western  crop,  there  was  a  slight  after  provision  for  estimated  Income 
healthier  situation  in  the  United  slowlng-up  of  industrial  activity  at  (ax,  to  6.70  per  share.  This  com¬ 
ates  result  in  a  general  realizing  the  beginning  of  September,  but  ihe  !  pares  with  $3.53  per  share  for  the 
Dvement  there  and  an  extended  j  situation  continued  considerably  preceding  fiscal  period.  (.ompara- 
eak  in  prices  before  an  increased  j  more  favourable  than  in  any  month  Uve  profit  and  loss  figures  are  as 
pplj  of  funds  is  available  here,  a  Qf  years,  1920-27.  Owing  to  the  follows  :  — 

Cline  may  also  be  expected  in  the  smallness  of  the  unit  of  employment, 

madian  .stoc^  markets.  However,  agriculture  is  not  represented  in  op»>rntlng  profit.  . $l.s.i2..%nfi 

•Ices  here  have  been  on  a  much  these  statistics,  so  that  the  pro-  Depredation  .  .  .  I8t..)2l  ififi.st" 

ore  conservative  basis  since  the  nounced  increase  in  the  numbers  tonn 

Id-summer  adjustment,  and  wider  employed  in  that  industry  cannot  mtere.t  ^  t2iS;732 

iblic  participation  with  rising  pri-  measured.  The  Dominion  Bureau  "  '  '  - ^ - ^ - 

s  would  seem  a  probable  develop-  of  Statistics  received  data  from  6,-  $  !>fi4.48,7  $.'’,81,124 

ent  when  money  for  triidlng  pur-  557  firms  with  a  combined  working  'Jivldrnds  .  .  2in.noo  4227.500 

)scs  is  more  freely  supplier!.  force  of  1,001,395  persons  on  Sept,  vs„rpius  for  Year  .$  754.4s:>  $3,53,624 

,  L  as  against  1,004,286  in  the  pre-  Frev.  surplus  ....  3.'.3,624  . 

Apart  from  market  operat  on.s  Ceding  month.  The  index  number  .iTiTTTnn  TTmoT 

isiness  is  interested  in  the  pros-  stood  at  119.5,  compred  with  119,9  r-.  -nx  lo’-  staff  ’  ' 

u  ts  for  money  for  commercial  pur-  o„  August  1,  1928.  and  with  107.7.  fconuses  and'dircc- 

ises  and  for  investments  v/hich  504  9^  9g^  93  7^  3^^  99  7  ^3  Septem-  tors’  fees  ....  81,702  . 


_ _  I’hiladelphia. —  The  anniial  meet- 1  _ _ 

: Compares  With  Jsiss  For  Pre-  “““‘'“S.'’'  ToH I,' |  Up  At  $689,588  Frcn  $634.- 

j  vious  i€ar — More  Gener*  ,  Camden,  N.  J..  only  routine  biLsine.ss  |  379  —  $3«44  On 

I  ous  Appropriation*  "tts  transcated,  the  total  representa- ;  Common 

j  _  _  lion  at  the  meeting  being  two  hun- ;  _ _ _ 

PROmS  UP  SHARPLY  BANK  LOANS  REDUCED 

451.  ■  .m a  unanimously,  H.  ('.  t'oleman,  \ 

bhown  $380,000  Higher  at  $1,-  George  F.  Craig,  Robert  Dodd,  Fred- ;  Working  Capital  $900,000 
352,506 — President  Optimis-  cick  B.  Dodd,  W.  C.  Franz,  .1.  w.  i  Higher — President  Says  Bak- 
tic  on  Outlook  For  Next  ing  Subisidinry  to  be  Import- 

Year.  Schlemm,  R.  Home  Smith,  Alex  |  ant  Source  of  Income 

-  'faylor.  - 

An  increase  of  40  per  cent,  in  At  the  meeting  of  the  board  fol- i  The  first  annual  report  of  Lake  of 

operating  profits,  earnings  on  the  lowing  the  shareholders  meeting  of- j  the  Woods  Miiling  Company,  since 

rnmmnn  ctnnir  ..insrspf  HesnsiesH  ficcrs  Were  elected  ns  follows;  Ills  recapitalization,  for  the  year  end- 

‘  ‘  President.  Robert  Dodd,  Vlec-Presid- ;  ed  August  31,  1928,  presented  at  the! 

a  gain  of , over  $350,000  in  net  work-  onts,  W.  €.  Franz,  Alex  Taylor.  .1.  W.  ,  annual  general  meeting  of  share-  j 

ing  capital,  are  the  high  lights  of  an  Gemniell,  Secretary,  Alex  Taylor,  i  imlders  this  week,  shows  net  earn- | 

eminently  .satisfactory  annual  report.  Treasurer.  J.  W.  Gemmell.  The  ings  on  the  common  stock  of  $3  on 

published  by  Alberta  Pacific,  Grain  meeting  was  unanimous.  Corpora- 1  148,000  shares  outstanding. 

Company,  Ltd.,  for  the  fiscal  period  tjon  held  proxies  totalling  two  hun- |  Gross  profits  for  the  year  showed 

ended  .lime  30,  1928.  dred  and  fifty  eight  thousand  shares,  i  an  increase  of  over  $50,000,  at  $689,- 

Operatlng  profits  for  the  year  were - j  999  y^fter  deducting  all  expenses 

$1,352,506,  or  $385,103  higher  than  a  >  Vffllf  17P  1  Ih  Ar  '  of  operation  and  providing  for 

1927  profits.  After  provision  for  Ulf  Al  lUV  VkAI/  IIL  doubtful  accounts  and  Income  tax. 
depreciation,  and  payment  of  bond  llUniiAllI  A  UAll  VI  'these  amounted  to  $689,588.  as  corn- 
interest  and  preferred  dividends,  the  AHm  k  TIAIIC  PAH  pared  with  .$634,378.  Preferred  di- 
nct  surplus,  subject  to  Income  tax,  l|Vl4 1#  A  I  IIIM\  hill/  j  vidends  of  $105,000  were  paid.  $75.- 
amounted  to  $754,485— an  improve-  VlVliniEVllV  1  V*t  ;  charged  off  for  deprecia- 

ment  of  $400,861,  or  113%,  over  the  D  A 1171  T  TD  A  lAI  PtX  i  (ion  and  provision  for  employees’  re- 

1927  figures.  The  1927  surplus  was  KQ  Wl  M  I.KailV  I  M  1  allowance,  which  did  not  ap- 

after  deduction  of  an  extra  month  s  1  v  v.  ,  previous  report,  took 

bond  interest  and  preferred  dividend  - |  ,05  OOO  leaving  net  earnings  of 

requirements  of  $27,233.  As  the  Profits  For  Period  Are  High  at  1  *194  sg’g,  as  against  $454,378  a  year 
company  has  outstanding  100,000  $465,902— -Balance  Sheet  I  ago. 

shares  of  ho  par  value  common,  the  After  payment  of  dividends  on  the 

1928  surplus  would  be  equivalent.  oirong  I  common  stock  of  $400,267,  and  al- ' 

after  provision  for  estimated  Income  i  lowing  for  interest  payments  on  new  I 

tax.  to  6.70  per  share.  This  com-  EARNS  $3  ON  COMMON  stock,  of  $4,996,  a  balance  of  $79,-  | 

pares  with  $3.53  per  share  for  the  - -  | ‘304  carried’  forward  to  surplus  i 

preceding  fiscal  period.  Compara-  Winnipeg  Bureau  The  Flnoncini  Times  '  which  now  stands  at  $793.-1 

live  profit  and  loss  figures  are  as  Winnipeg. — Operating  profits  ot .  up’ from  $714,197.  Profit  and 

follows  : —  the  N.  Bawlf  Grain  Company  limited,  |  figures  for  the  past  3  years  com- 

^  August  1  an  I  .3  33  follows: 

operating  profit,  SPSLio.i  5465,902  as  shown  by  the  staten^^^^^ 

Depredation  .  .  .  I8t..)21  166.547  just  issued  to  the  shareholdir.s.  rhis|  ^ 

- — — -  report  is  more  than  of  usual  inter- 1  profit.-?  685, .'.8S  6.34,279  271,791 1 

51.17tl.985  $800,856  ggf  gg  jf  jg  fjjg  first  annual  state- j  Depredation  75,oOi)  75,000  . i 


Economic  Investment  Trust 

Limited 

An  investment  in  the  securities  of  Economic  Investment 
Trust,  Limited,  represents  an  interest  in  a  well-selected 
list  of  Canadian  and  foreign  bonds,  preferred  and  com¬ 
mon  stocks.  The  Trust  has  the  benefit  of  capable  and 
r.xpcrienced  management  and  has  a  most  satisfactory  his¬ 
tory.  Its  sliares  arc  listed  on  the  Toronto  Stock  Exchange 
and  at  current  levels  we  believe  they  represent  one  of  the 
most  attractive  investments  available. 

We  shall  be  pleased  to  send  full 
details  to  interested  enquirers 

Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

J.  -STR.ATHEARN  HAY,  Affmhfr,  Toronto  Stock  Errhangr, 

HAMILTON  LONDON  KITCHENER  WINDSOR 


HEAllHY  YEAR  OF 
OPERATIONS  FOR 
BAWLF  GRAIN  CO. 


James  Richardson  &  Sons 


bond  interest  and  preferred  dividend  - 

requirements  of  $27,233.  As  the  Profits  For  Period  Are  High  at 


$465,902 — Balance  Sheet 
Strong 

EARNS  $3  ON  COMMON 


Investment  Bankers 


STOCKS  and  BONDS 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 

the  U.  S.  A. 


operating  profit.  .$1.3.52.506  $-.67:10.3  5465.902  as  shown  by  the  statcnirnl  I 
Depredation  .  .  .  181.521  166.547  just  issued  to  the  shareholders.  rhis| 

- — — -  report  is  more  than  of  usual  inter- 1 

„  ^  ,  .  5 1.1 70.965  $800,856  ggf  gg  Jf  jg  fjjg  fj^gf  annual  state- j 

Bond  Interest  .  .  .  ~  t-  ■ -  nient  to  be  issued  by  the  company.; 


Inc.  Tnx.  1927 


rscs  and  for  investments  v/hich  ,049^  9g^  93’f^  99  7  Septem-’ 

ill  facilitate  the  development  of  the  J927  J926,  1926.  1924,  1923 

luntry’s  natural  resources.  Dearer  4932  and  1921,  respectively.  ’ 
oney  for  such  purposes  would  un-  *  *  *  * 

^nantmn  ranwav'liuilding°^'r»wer  Position  of  the  Canadian  automo- 

nly  on  a  basis  of  money  at  favor-  ly  satisfactory  and  as  the  current 
lie  rates  can  such  undertaking  be  TT® 

icouraged  on  a  sound  business  f®'; 

.  *  ward  'bookings  are  quite  large  and 


$1,170,985 

$800,856 

•206,.500 

+  219.732 

$  n(i4.4Rr* 

$.581,124 

210.000 

+  227.500 

$  764.485 

$333,624 

353,624 

$1,108,109 

f 

$363,624 

.  81,702 

$1,023,407 

$353,624 

rrofit.-? 

Depredation 


MontVeal 

Brandon 


Toronto 
Moose  Jatv 


614,588  559,379  271,791 


Kingston 

Saskatoon 


Edmonton 


June  1.  1928.  Oj:«ration.4  of  the  |  (.•i.hl  div.«.'‘  1105,263 
business  were  carried  on  by  ’he  old  j  — 

company- of  the  same  name  ii'itH  the  i 

end  of  the  fiscal  year,  July  31,  1928.  j  .  _ 

The  net  earnings  of  $330,852  for  .sorpiu..?  8I8.522 


120.00c  42o.onn 


34.378  *253,209 
679,819  93:i.027l 


Winnipeg 


the  past  fiscal  year  ivei’c  equivalent  '  Lmploy.  allow.  2ii.ono 


818.522  714.197  679,818  1 


Earn,  on  common.. 


after  allowance  for  federal  income  I 
tax  to  more  than  2.30  timc.s  a  full  j 
year's  preferred  dividend  require- 1 
ment  and  to  approximately  $3  per  | 
share  on  the  outstanding  60.0<'0 ; 
shaiLS  of  no  p.ir  valuo  common  I 


F.  and  L.  bat  793,522  714,197  679.818 

• — Deficit. 

t — Indudo.s  $4,996  Interest  on  pay¬ 
ment  on  new  stock.  1 


•—Including  premium!?.  shaics  Of  no  p.ir  v 

t — For  13  months'  period.  cir.cl.-  of  t»io  r  imii-.nv 

X — Before  providing  for  Income  -IbCK  or  t.io  c  31111  any. 
Tax.  hiet  current  assets  a 


Working  Capital  Up. 


shaiLS  of  no  p.ir  valuo  common  j  Balance  Sheet  Stirngthened. 
stock  of  the  cDinpany.  i  Working  capital  shows  a  satisfac- 

Net  current  assets  as  shown  in  the  |tor>'  gain.  Current  assets  of  $5,305.- 
annual  report  amount  to  $620,229.  an  |  349;  current  liabilities  are 


lyi  y  y  «  yrormse  10  increase,  jn  me  nrsi  preciatlon,  ivere  equivalent  to  5.67  , 

AH  TiniTit  to  a  cootl-  uionths  of  1928  the  output  of  times  bond  interest  paid,  and,  after 


aa.v.  a.?,  uu.c.  The  eamings  as  above  after  de-  ‘“grease  of  $167,820  by  conipari.son  ^own  almost  $400,000  at  $2,252,911. 

n  ^  1 06  carumgs  US  aboie,  after  de  position  shown  in  the  ..irTinst  S‘>  946  903  This  leaves  work- 

promise  to  Increase.  In  the  first  preciatlon,  were  equivalent  to  5.e<  hniince  sheet  ns  at  Mnrrh  3i  19  '8  ^ 

eight  months  of  1928  the  output  of  times  bond  interest  paid,  and,  after  divine  effeet  tn  reeent  finniie  capital  ot  $J,-,o„,J15.  as  conipai- 

la  aitcr  giviHg  cffcct  to  rcceHt  financ-  ...j*,,  *2.358.377  n  1927.  Compar- 


iroughout  Canada  for  the  balance  of  ?!  dividend  requirement. 


tie  year, 
ow  be 


ir.  The  big  western  crop  is  ®“‘4s  ^  non  ments  and  memberships  arc  shown 

being  rapidly  turned  into  sheet  include  an  increase  of  $360,000  the  annual  report  at  a  total  valiia- 


Liance  sneet  as  ai  Aiarcn  *>j.  capital  of  $3,252,015,  as  conipar- ! 

ter  giving  effect  to  recent  financ-  $2,358,377  in  1927.  Compar-  j 

S-  ative  figures  for  the  past  3  years  are 

nxed  assets  together  with  invest-  gjjo^yn  herewith; 


y;  wheat  prices  have  Improved  32.000  units  in  production 


lomewhat  which  will  add  to  the  mar- 


.  -  ,  ...  t.j  1.  1.  J  *  Huiiimi  ivyKJLL  cti  a 

I’J  tion  Of  $3,131,048.  Including  work- 


production  $1,937,051 — this  being  brought  about 


in  of  profit:  markets  for  cattle  and  f ’‘‘®3  a  peak  by  an  increase  in  cash  of  $331  662;  ,  J cur>-. 

ther  farm  live  stock  are  at  a  very  units  reached  in  May  and  a  holding  of  $8b,000  par  value  of  the  $3,754,277.  Against  these  assets  the  I 

Igh  level.  There  is  little  or  no  un-  Aug^  sor^what  low^  dehtuork 


Current 

a-sset.-? 

Current 

liabs. 


5,505,827  5,30.5.310  1.5S0.159 
2,252,912  2,946.903  2,120.298 


Lake  of  the  Woods  Milling 
Company  Limited 

and  Subsidiary  Companies 

Combined  Balance  Sheet  as  at 
August  31,  1928 


riured  i  nurchasfng  wwer  o  the  ed  out  by  Canadian  plants  to  the  end  i  and  a  decrease  of  $180,641  in  inven-  ono  „f  firt  ’moH  inventory  at-  ;  over  that  of  last  year.  For  the  year  ended  August  31.  1928.  operating 

•‘r?™,?  fhlcSSl  Tecple  .-UC,.  of  e.Ure  „ar  !,  “ef :ed,rcU„r'‘.h™"\;r„r ‘‘o,; I llo" “J  "" 

s£.o?e’:;:*  'sr  ,  .  i  roo^siT^/a  n '  . . . . . 


hoiild  sustain  retail  trade.  Nine  out  lug  to  be  a  recoid.  i  current  liabilities  bank  loans  ai  e  tg^mlnal  bonds  tlieie  remains  fixed 

f  ten  indicators  employed  by  the  ♦  *  IP  ♦  down  $518  i-i;  outstanding  gram  and  net  current  assets  of  $3,196,277 

lomlnlon  Bureau  of  Statistics  show-  A  new  high  record  for  car-load-  tickets  up  $15,30.  and  accounts  pay-  against  $2,000,000  of  6»,4  per  cent 
1  marked  advances  in  August  and  ings  on  Canadian  railways  was  |  able  up  $2.236.4 Property  ac-  preferred  stock  and  60.000  shares  of 
continuation  ot  this  trend  was  evl-  reached  in  the  week  ended  Septem- '  count,  which  stands  at  $b.o.7.<.s.  common  stock, 

ent  during  September.  Construction  j  her  22.  Cars  ot  revenue  freight .  after  deducting  depreciation,  is  up  Temiiiial  Amiiigenieiifs 

ctivitles  continue  at  a  high  level  and  :  loaded  on  Canadian  railways  during  :  $148,576.  Bonds  outstanding  have  n^^vif,  president  of  the  eom- 

.romises  to  make  a  record  for  all  that  week  numbered  94,631  which  is  ,  been  reduced  by  $91,000  during  the  report  to  the  sharehold- 


I  ly  $250,000  at  $3,237,087,  compared  ;  an  increase  of  $55, 210. 3!i. 
with  $2,987,643.  Accounts  •  receiv-  ; 

able  are  slightly  lower  at  $2,122,917  ,  After  providing  for  ti 


as  against  $2,000, of  6V2  per  cent  accounts  payal^le  are  down  iip- !  51703  521  02 
preferred  stock  and  60.000  shares  of ;  p,.o.ximately  $120,000,  at  $697,911.  j . 


After  providing  for  the  usual  dividends,  etc.  Surplus  Account  stands  at 


ime  for  the  twelve  month  period. 

46  46  46  *  / 

All  previous  records  for  the  move 


3.946  cars  heavier  than  last  year’s ;  year,  through  operation  of  sinkin 
[  peak  of  90,685  cars  for  the  week  of  |  fund. 

October  29.  Compared  with  the  I  Following  is  a  comparison  ot  bal 


uent  of  grain  have  been  smashed  same  period  of  1927  total  loadings  ance  sheet  figures  : 
igain  in  Western  Canada  on  both ,  in  the  week  ended  September  22  assets. 

niirnndR  when  the  grand  aggregate  this  year  were  heavier  by  19.788,  _  192 


Following  is  a  conipaiison  ot  Ljij-ectors  for  terminals  accommoda 
ice  sheet  figures  :  jIpjj  Vancouver  through  the  Van 


ers  pointed  out  that  favorable  ar-iggnjjng  4],^  company’s  interest  in  : 
rangenienfs  had  been  made  by  the  ■  Baking  Co.  Balance  sheet  j 


Bank  loans  have  been  reduced  to  :  .  • . 

$1,555,000  from  $2,133,990.  Among  I  ^  ° 

the  fixed  assets  there  is  a  new  item  Dividend  Preferred  Stock  for  year, 
of  $!)14.000  for  investments  repre- j  Dividend  Common  Stock  for  year... 

senting  the  company’s  interest  in  :  Interest  on  payments  on  new  stock. . 


allroads  when  the  grand  aggregate  this  year  were  heavier  by  19.788  , 

(iioved  was  10.340,566  bushels  in  one  :  cars.  'There  was  an  increase  of  1.3.-  ,  Casb  . 
tlay,  of  Which  6.036.566  bushels  were ,  825  in  the  number  of  grain  cars 
marketed  on  Canadian  Pacific  lines  loaded.  inveito 

iind  4,304,000  bushels  on  Canadian  Oprating  revenues  and  freignt  • 
Mnfmnai  iin#»c:  traffic  OTi  Canadian  railways  dur- 

Every  engine  and  available  box  car ! ‘“f  "  ere  greater  than  in 

on  both  roads,  together  with  such  i  Previous  year.  Ihe  in-  i-ix-d 

equipment  as  can  be  liorrowed.  is  in  grease  in  gros.s  operating  revenues  ^  depr. 

*  *  J  *  1  Coring  the  month  under  reilew  was  1 

use,  and  telegraph  wires  along  the  , .  „ 

i  *  fol-l,.  a|.>.rllr>.y.  -arWIt  :  -  51,381  Or  11.7  POr  cent.  I  _ 


grain  routes  arc  fairly  sizzling  with 
directions  with  regard  to  transfer¬ 
ring  cars  and  the  movement  of  grain 
trains. 

9^  ^  Sp 


« 

The  high  level  of  manufacturing 
output  and  ihe  high  rate  of  construc- 


Assins.  ^  couver  Terminal  Company  limited,  j 

t*'*’  Pacific  Terminal  Company 

. _  '^81829  Limited.  Similar  arrangements  hadipinnt.. 

)en  aces,  loss  res.  3,33ii.629  1,473,062  also  been  made  for  a  terminal  at  i  Coodwiii 

veitories  ....  1.1  12.720  1.293.361  Westminister.  These  arrange- !  ’ 

1 40  *o  OOO  -oo  ments  in  conjunction  with  the  com- i  r-ili?' 
Total  current  ..$4,91  1. 149  82.8-’.i,  i  .12  ^  ^  -  0.-11  .. 

efer  charges  ..  102.775  79,111  pany’s  own  terminal  at  Port  Arthur  :  .\erts.  rc 

nve.itments.  .  .  1.160.386  1,109.591  assure  the  Company  of  excellent  I  'uvent.  . 

xed  assets,  'c.ss  c.ooir,  terminal  facilities.  j  lam  1  pine 

deprec.  ....  6.j<  i.728  The  annual  meeting  of  the  com- ;  Totals. 

$12,758,038  $10,441,589  pany  Will  be  held  in  Winnipeg  on  j 
-  Monday,  October  8.  1928. 


figures  for  the  past  2  years  compare  ,  Written  off  property; 
as  follows;  i  ,  , 


Open  aces,  less  res 
Inveitories  .  .  .  . 


Defer,  charges  .  . 
i  Investments.  .  . 

i''ixe<i  ■■issets.  less 


As.se<».  I 

1928  1927  i 

.  .$  6.448,301  $  C,430.(;.55i 

250.000  2.'>n,0Oli  ! 


Lake  of  the  Woods  Milling  Company  Limited . 

Subsidiary  Companies  . 

Provision  for  Employees  Retiring  Allowance . 


$105,000.00 

400,267.20 

4,996.32 


60,000.00 

15,000.00 

25,000.00 


6,577,728  6.429,152 


the  com-  i 

•t  Arthur  :  ..\erts.  i-oc. 
excellent  i  invent.  . . 

I  Dqnipnient 


914.000 
148,822 
2,122.918 
3,237.087 
1  48,451 


In  addition  to  the  Surplus  Account  there  is  a  reserve  of  $2,000,000. 
38.178  Important  changes  have  taken  place  during  the  year.  The  par  value  Com- 
2 j. J :  P-PP  Stock  has  lieen  divided  into  three  for  one  and  changed  into  no  par 
"  i 25,10:.  I  stock.  This  increased  the  number  of  .shareholders  and  of  those 


.  .$13,266,579  $12,111,110 

IJnlillHIcs. 


interested  in  the  success  of  the  (.’ompany 


• — 1st  mtge.  bonds  of  eoinpany,  $8.5.- 
000.  at  post  (purch.  in  excess  of  S.  F. 
re<mirements). 

t — Shares  of  oilier  cos.,  member- 


tion  have  brought  the  present  level  j  ships  In  Grain  Exchanges,  etc 


The  total  awards  for  Canadian  business  activity  to  a  point  7  per  j 


LIAniLlTIIlS 

1928  19.2T 

Bank  loan . $  70,200  $  .588.927 

Grain  tickets  O.S.  151.295  135.992 
Sundry  cieditor.s  .  2.706.103  469.630 


Construction  for  the  month  of  Sep-  cont.  above  the  estimated  normal,  j  192^8., 

Iieiiiber  a.s  compiled  by  MacLean  j  Brookmire  Leon- tickets  o.s.'  I5i'.2 

Building  Reports,  Ltd.,  went  38.5%  pp^p  Service,  Inc.  Nearly  every  de- I  Sundry  ci  editor.s  .  2.706.1 

lover  September  a  year  ago,  totalling  partment  of  trade  Is  sharing  the  ad-  ,  Ffd.  divid  payable  ^ 

'$45,438,900.  This  was  the  largest  ^ppp^-  excepting  building  opera- j  Jo'y  1 . 

Infill  for  any  September  on  record,  tions  which  have  recently  reflected  |  xotai  rurrr'nt  .  .$2,080.0 
The  total  increase  in  the  estimated  '  decline  in  new  contracts  in  re-  j  Mise.  reesrves  .  .  2n.s 
value  of  contracts  awarded  for  the  j  cent  months  and  steel  ingot  output  ,  mtgc  bond.?.  .  3  3  -i  ,. 
lirsl  nine  months  of  this  year  over  Tailed  to  make  its  seasonal  |  ' 


.$2,980,098  $1,247,049 


COSGRAVE  BREWERY  i  »i.mpi(  yees  ..  .  75,000  5o,o'(iti '  'ihe  Inter  City  Bilking  Comiiany  Limited  was  organized  .nnd  is  con- 

mi  I  IT/^rO  ITP  veir'n^v  ■■  ■■  "’fo-nT-  ‘>'c  'Vood.s  Milling  Company  Limited.  It  has  been 

1927  rUAmfZkV  |T\  YFAR  MinVius  .  T93V'5  ^Pccesstiil  operation  in  .Montreal,  Toronto  and  Ottawa  since  February 

588.927  vHiHlULlU  aIu  1  1j/i1\  ‘  . - - _ ^:lst.  1928,  and  the  results  have  fully  come  up  to  expectations.  Besides 

. . .  Total.o . $13,266,579  $12,111,110  furnishing  a  steady  outlet  for  the  iiroduets  of  the  mills,  it  will  be  a  valu- 

To  Close  Fiscal  Period  October  '  ~^3i>,ovi.Mon  for  retiring  .allowance  source  of  revenne  to  Lake  of  tlie  Woods  Milling  Company  Limited, 

52,500  Cl,  n*  i  ^  ’  many  shareholders  of  which  arc  al.so  shareholders  in  Inter  City  Bakina 

-  31 — Will  Show  Big  Sales  Has  .Malntnlnod  IVisition.  Coinpanv  Limited.  ^ 

.247.049  RprnrrJ  I 

16  061  rxecora  ,  The  president.  Brig.-Oeneral  S.  . 

412,500  -  IMeiglien.  In  his  rciport  to  sharehold-  ^p  of  the  usual  keen  competition  in  the  domestic  market,  the 

,000.000  Toronto.- -I ’o.sg rave  Export  Brew-  p^s.  aifter  reviewing  the  changes  in  *'onip:iny  has  fully  maintained  its  position.  Competition  has  been  severe 
.n2.3r.5  of.v  has  changed  its  fiscal  year  so  (he  capital  stock,  draws  special  at-  export  markets  and  in  llie  face  of  heavy  price  cutting  It  has  been 
3.53.621  that  hereafter  ii  will  close  Detobor  (potion  to  llic  purchase  during  the  ‘^'tt'oult  to  realize  ;i  paying  price. 


Com.  stork  .  .  . 
Prrf.  stock  .  .  . 
l>.  Flour  bonds  A 
I '..ink  k»an  ..  . 

* r..ir»pl(tyoos  ..  . 
lii  St  rvrs  .. 
Aerts.  pay.  . .  . . 
Surplus  . 


$  S-IM,").!!.'  $  3.r.O0.ftoo 
y.’oo.ooo 


1.400.00(1 
1.5f»r».oon 
71). 000 
2.000.000 
007.012 
702.7,22 


1. 400. 000  . 
2.12.2.000  [ 
50.<0iO 
2.000.000  j 


I  In  addition,  after  the  division,  l15.6oo  more  no  par  value  shares  were 
subscribed  for  by  the  shareholders^  and  8,000  shares  were  subscribed  for 
I)  by  employees  who  arc  thereby  now  financially  interested  in  the  Company. 


I  value  of  contracts  awarded  for  the 
lirsl  nine  months  of  this  year  over 


the  8.ime  period  of  1927  is  made  up  advance  from  the  excciptionally  high  i  (lo.iuity) 
liy  increases  in  cverv  classification.  : Retail  trade  as  rep- |  P-  and  U  acet.. 
More  money  is  being  spent  for  all  i 'esented  by  department  store  sales. 


kinds  of  construction.  The  major¬ 
ity  of  the.  work  contracted  for  comes 
under  the  Business  Buildings  classi- 


and  carloadings  of  revenue  freight 
are  below  normal,  but  since  the  first 
of  September,  mercantile  agencies 


$12,758,038  $10,441,589 
•—80.000  •  Fla.-s  "A".  20.000  Class 
“B”  Shni'c.s  of  no  par  value. 


31.  instead  of  August  31,  aas  hereto-  ypar  of  the  Inter-City  Baking  Co.,i 
fore.  It  will  lie  i.iio  iu  ‘''.’nvember,  ju  jjjjg  connection,  lie  i 

therefore,  before  the  annual  state-  ggyg- 

ment  may  be  looki  d  lor.  ••{(  j^gg  jipon  jp  siirressfiil  opera- 


fieat’on,  wliicli  total  for  the  first  nine  |  ‘"J  Ca 


months  is  $140,786,300  or  37.1%  of  '  distribution  which  is  a  h^pe- 
.911  construction.  Residential  has  ful  sign  for  he  .autumn.  With  fav- 
aocounted  for  $10!).761.!i00  or  28.9%,  orablc  weather,  retail  txade  and 
wi.ile  public  works  and  utilities  shipments  are  litoely  to  ex- 


ies  worn  iv<  ment  maybe  looki  d  lor.  “It  has  been  In  successful  opera- 

'■‘"-'curr  s  V  .n-  Mn  .*,  offici.ally  repnrtei  that  Loni  Kebniary  1.  1928.  and  the 

te- I  Cui  r.  Eiah.s. '  . .  '  ,  ; '.i'itMi  09S  2t7'(Vi9  Standpoint  of  s.iles  the  cuucni  results  have  fully  come  up  to  ex- 

IV- I  - — .  ’.I — 1 _ year  has  ticen  tin-  biggest  in  pcctalions.  It  will  he  a  valualdo 

pj  N?-t  Work,  .'apital  .$1,937,051  $1,576,683  company  s  liistoi’.'.  No  stateineiif  .goprcc  of  revenue  to  Lake  of  tlic 
>x- I  I’nisnects  Fill tiriihle.  on  earnings,  iippuicntl.v,  will  lie  Wpr,,ig  Xtllling  Co..  Limited  ni  inv 


The  Company’s  plant  lias  liecti  maintained  in  an  efficient  state  and 
addfllons  have  Itccii  made  as  required  to  keep  it  up  to  date. 


took  care  of  21. or  $81,264,700.  and 
industrial  $47,701,100,  or  12.6%. 


pand  in  a  ni. irked  degree.  Two  fac- 


I'riispects  Faioriilile. 

In  his  report  to  shareholders. 


on  earnings. 


available  until  the  aiiiiiial  foport !  gf,g,.pj,j,‘,,jp,.g 


•source  of  rcvomie  to  Lake  of  tlic 
IVoods  Milling  Co.,  Limited,  many 


tors  of  greatest  importance  to  the  j.-upps  Stewart,  president  of  the 


By  geograjihica’l  divisions  Ontario  I  '.'’a  i 


The  moving  forward  of  llio  ending  L  _  Idniited 


sliareholdcrs  in  Intcr-i.'itv 


•F.C.  of 
Increase  or 


shows  the  largest  amount  of  con- 

strurtion  for  the  nine  months  period.  ^  • 

38.9-.  has  been  undertaken  in  that  , 

province,  the  total  being  $147,369,000. 

In  Quebec  $116,123,900  is  shown  or  i  n  *  t  j 

30.6rk.  Prairie  Provinces  have  ac- 1  OttStflSSS  IttClCX 

counted  for  $53.626.ft)0  worth  or 

14.1%,  while  the  Maritime  Provinces  , 

show  $33,166,800  or  8.7%.  .md  British  Increase 

Columbia  $20,218,200  or  7.7%.  1928  Decreas 

Contemplated  construction  for  all  '’'‘‘’'V’- 

Canada  so  far  this  year  has  been  („  store, 

reported  in  exceptional  volume.  At  wk.  end.  Hept.  2t  58.266.250  -fin; 

the  three-quarter  year  mark  the  estt-  Fig  Iron.  July  .  .  w^'so'  i-n'i 

I  mated  value  of  proposed  work  reach-  ’Empioymeift.  Aug.  119.9  +io'. 

ed  $597,443,200.  corresponding  with  coniinodity  Frices, 

$488,048,000  for  tlic  same  period  of  Aug .  149  1  —  3. 

1927.  More  work  has  been  pi.anned  Car  Londlnga— 

and  actually  .started  this  year  than  ^"["“'nd.'sept.' 22''  “"  9e'63I  +26.' 

ever  before.  Hiy.  Knrningi?^ 

46  4P  46  46  C.F.R.  gross,  week 

Harvesting  conditions  throughout  j  +11 

the  west  except  for  one  or  two  windy  c  x.R-  gross,  week 
dayshavebeen  idea).  Threshing  has  end.  Sept,  so  .  .  8.518,224  -fit*, 

been  proceeding  rapidly  and  another  j  C-N’  R-  ueC  Aug.  .  6,0S4,313  -f65. 

twTO  weeks  or  even  less  of  present  Trade  for  .iui>— 
good  weather  should  see  all  crops  insitosiem  +i4i 

threshed.  Fall  ploughing  is  being  Balance .  22.127.1  I2 

carried  on.  and  In  many  districts  Is  stock  Market — 

well  advanced,  but  the  soil  is  too  dry  ®'’se*pt.  "29** 203.0.52  39. 

for  ciffectlve  work.  The  largest  per-  Aver  we*ck  Oct.  3  !  170.7  —  E 

centage  of  wheat  marketed  (luring,  case  refers  to  p.c.  , 


return  of  Ford  to  volume  output  and  I  '  “To  meet  cii  liuring  ennditinns  I  fiscal  year  is  done  with  the 

fho  i!,r^o  crons  in  the  erain  sections  idea  Of  showing  the  full  summer 


the  large  crops  in  the  grain  sections  |  brought  alioiit  by  the  introduction 
Of  the  United  States.^  j  on  a  largo  scale  of  ‘combine’  liar- 

' _ _  I  vesting,  and  the  consequent  more 

,  _  rapid  and  economic  method  of  niar- 

DUStneSS  index  ketlng  througli  the  use  of  trucks, 
your  directors  have  brought  your 
^  country  elevators  up  to  modern  rc- 

T„ quirements  through  the  installation 


”As  usual  competition  ha.s  been 
very  keen  in  the  domestic  flour  mar- 


PRICE  BROTHERS 
ARE  INTERESTED 
IN  MERSEY  MILL 

(Continued  from  Fage  1) 


Liul  the  payroll  growing 


period  of  sales,  wliieh,  witli  a  i  jjpj  |,„f  your  company  has  fully  !  quickly  with  some  300  men  employed 

ery,  is  its  biggest  pono^ _  ^  jf.,  position.  '  aiul  the  payroll  growing  quickly. 

■  '  '  I  “Tlie  export  flour  niarkel  is  not  in  :  Railway  connections  are  being  estab- 

DApppI  ana  FARNiNiiA  .!*'**'  satisfactory  a  position  as  the  do- :  Hslied  while,  at  the  pow&r  (levolrq)- 
O/lIlvljLUilil  ijflliniiiUu  'I  meslic.  While  the  quantity  exjiort-  ment  site  on  the  river,  the  Nova  Sco- 

MAPAIN  INPRFA^Fn  *'*'''*’  maintained,  it  has  been  i'a  Power  Commission  Is  proceedin,g 

AUAln  111 vIllj/luLil/ :  niost  difficult  to  realize  a  uaving  1  "’ell  with  its  hydro-cletcric  develoii- 


I  'I’ho  Mei’sey  Conip.Tny  is  engaged  in 
1  Ihe  construction  of  a  two  hundred 
;  and  fifty  ton  mill.  This  mill  will 
;  1)0  completed  and  ready  to  make 
jii’.per  in  the  month  of  .November. 
1!)29.  About  four  million  seven 
Iiundred  and  fifty  thousand  dollars, 
lepiesentlng  the  value  of  tlie  paper, 
will  lie  received  and  distributed  in 
the  Province  of  Nova  Scotia  annual¬ 
ly.  The  people  behind  the  projet 


1  he  export  flour  niarkel  is  not  in  connections  are  being  es  ab-  Compan/  are 

as  satisfactory  a  position  as  the  do- ,  Ushed  while,  at  t.’ie  p(iw&r  devolcp- 1  representatives,  operators 

meslic.  While  the  quantity  export-  ,  >enl  site  on  the  river,  the  Nova  Sco- ;  business  men  who  carry  out 


Decwea-=o  iof  automatic  air  dumps,  and  other  - -  ,  .  '  ouipeuiion  nas  Been  ex- ,  me.u  uesmiu-u  10 

u)  4-29.,"  inachinerv  necessary  to  meet  these  ’'v.ronto  Buren..  thp  Kinanrim  Tim*.  I  cccdingly  severe  from  all  quarters.  |  sary  horse-power 

DO  4-33.9  conditions  All  nronertles  and  Toronto.  —  Substaiiti.Tl  increases  1  ;,nd  there  is  still  hea\T  price  cut- |  Commission  has 

.  ,  r’nu  nmprt'  hive  been  a  "'‘'re  shown  in  the  both  the  gross  j  (ing  by  British  mills.  ployed  on  this  lai 

?.?  and  nct  earnings  of  the  Barcelona!  “The  rompany’s  plant  is  in  an  rf-  T..  Fnrrv  . 


Sept.  29.  .  .  . 

Aver,  week  Oct.  3 


centage  01  wncat  niuinci.-u  ...... u«,  ,_J„  Pf, 

the  week  graded  number  two  and  ■  increase  or  decrease  over  level  of  cor- 
Ihrce,  with  also  a  fair  percentage  of  i  responding  period  in  previous  year. 


68.266.250  4-103.3  | m.aintalncd  in  n%  , 

95.4  23  -f87.i  good  operating  rep.air. 

o  iio  T  ’’Prospects  for  the  coming  year  are  J'’P^t’°P' 
119.9  4-10.7  fg,. orablc.  For  the  first  time  West- 

149  1  —  3.6  ern  Canada  has,  this  year,  produced  „ 
in  excess  of  one-half  billion  bushels  . 

±26  'i  w'heat.  This  great  agricultural 
.4.631  4-26.4  development  has  occurred  In  the 

past  26  years,  and,  witli  the  wheat  romnT.- 
6,977.000  4-28  1  ;  belt  moving  farther  north,  and  more 
4.775.789  4-23.6  |  being  brought  under  cultlva- 

8.518,224  +16.0  I  tioii  each  year,  the  importance  of  the 
6.084,313  +65.11  grain  trade  in  Western  ('anada  must  Augu.st — 
liq  fully  recognized.  Grain  eleva-  Ora.«s  ern, 
09”inQ’cio  iij  }  '  to’’-'*  railways,  before  the  end  of 
22!i27!i  12  ^  tif’^t  summer,  will  have  been  called 

i  upon  to  move  forward  to  the  import  R  Months- 
I  "0  '  markets  of  the  world,  an  average  of 

^  ito’t  _  iM  :  about  one  and  one-half  million  bush-  ^  ' 

r>i-’  wheat  daily.  -  Your  directors  Aggregate 

•lver"ievei  of  cor-  Placing  properties  at  fa  vorable  ' 

previoud  year.  locations  in  an  endeavor  to  meet  the  . _ neer. 


2.537.364  +  S..5 
94.631  +26.4 


6,977.000  +28.1 
4.775.789  +23.6 


8.518,224  +16.0 


125,530,791  +58.t 
103.403,649  +14  1 
22.127.142 


203.052  4  39.2 
170.7  —  l.I 


ed  has  been  maintained,  it  has  been  ;  *la  Power  Commission  is  proceedin,g  !  nromise 

most  difficult  to  realize  a  paying  j  "’ell  with  its  hydro-cletcric  develoii- j  Into’ 

price.  Competition  has  been  ex- ,  ment  designed  to  supply  the  neces- '  The  statement 
cccdingly  severe  from  all  quarters,  |  sary  horse-power  to  the  project.  The  |  t„„„„  Vresident 
and  there  is  still  heavT  price  cut- j  Commission  lias  some  800  men  cm-  ’  * 

ling  by  British  mills.  ployed  on  this  large  work. 

"The  rompany's  plant  is  in  an  rf- 1  X„  (  iirrj  Our  ronfriicf  f’Inancial 

ficient  slate  and  additions  have  been  Nova  Scotia,  as  of  imurse  all  :uiow  !  class  of  people 


rvory  promise  and  every  contract 
they  enter  into.” 

The  statement  is  signed  by  C.  H.  L. 


and  net  earnings  of  the  Barcelona!  “The  rompany's  plant  is  in  an  rf- j  X„  ('iirn  Our  roiifracf 

Traction,  Light  and  Power  Co.,  l.td..  j  firient  slate  and  additions  have  been  Nova  Scotia,  as  of  course  all 
for  the  month  of  August.  The  gro.ss  |  „iafip  here  and  there  to  keep  it  up  is  in  the  niid.st  of  a  political 


Increased  288,760  i)psetas,  and  Ihe  i  to  date.” 
net  325,325  pesetas,  the  latter  being  I  -  _ 

augmented  through  a  reduction  of! 

36,565  pesetas  in  the  operating  ex-  J0T?i 


J0TN.S  MOXTRE.VL  STAFF  ’'“''f  J' 

pany  has  issued  a  statement  which 

Ogden  B.  Richardson,  who  lias  begins:  |  | 

been  in  the  New  York  office  of  ’’The  Mersey  Paper  Company  is  not  showroom  «nd  warehou.e 

Harris.  IVinthrop  &  Company,  11  in  politics  but  it  is  forced  to  make  npiioo  In  the  neiv 

Wall  Street,  during  the  past  three  this  announcement  hecause  of  state-  R-Jlwiv  Fvrhanva  Buildinv 

months,  has  joined  the  staff  of  this  ments  which  are  being  made  by  cer-  ^ 

firm  in  the  Montreal  downtown  lain  politicians  concerning  its  opera-  l  ralff  »*• 

office  situated  in  the  Canadian  tion.  The  information  is  being  dis-  walnut  woodwork  thioughout.  spa<^ 

Pacific  Express  Building,  St.  James  leminat.ed  that  the  company  has  no  can  hr  divided  to  .suit  trnants.  A  3i 

Street.  intention  Of  finishing  its  mill  at  IJv-  I'o JrontaT. 


iguiTs  for  the  month  i  Ogden  B.  Richardson,  who 
for  eight  months  top<'«’n  ^le  New  York  office 
Harris.  Winthrop  &  (‘ompany. 


C'omparativo  I'ifjuvrs  for  the  month  t 
of  August  and  for  eight  months  to  | 
date  follow:  .  I 


paign.  Under  the  ’heading.  ‘‘An¬ 
nouncement,’'  published  in  the  local 
daily  press,  the  Mersey  Paper  Com¬ 
pany  has  issued  a  statement  which 
lias  begins:  j 

of  “The  Mersey  Paper  Company  is  not  I 
It  in  politics  but  it  is  forced  to  make 


The  Financial  Times  reaches  a 
riass  of  people  who  are  Interested 
and  able  to  buy  iniestment  securi¬ 
ties. 


1928  192. 

AiigU.st — 

Gra.’s  crti,  6,927.689  18..,-.) 

Opc.  exp.  2.197,631  2,23  1.199 


VYali  Street,  during  Ihe  past  three  this  announcement  hecause  of  state- i 
I  monllis,  has  joined  the  staff  of  this  nients  which  are  being  made  by  cer- 1 
i  firm  in  the  Montreal  downtown  tain  politicians  concerning  its  opera- 


Aggrcgfitc 

not  41, .537, 961 


•--Dccrcuso. 


T.aSS.087  2,:4:.2.31l  , 

. . .  . .  businc.ss  as  a 

®  I  son  was  identified  with 

9,692.991  1.84  1,970  Annes  Paper  Company, 
pro,  Quebec. 


Before  taking  up  the  brokerage  frpool.  We  wi.sh  to  brand  this  state- 
businc.ss  as  a  rarccr.  Mr.  Richard-  ment  as  false  and  to  stale  that  tlie ! 


the  St. 
at  Beau- 


people  making  flieso  statements  are 

doing  harm  not  only  to  this  company  710  I 

but  also  to  the  province  in  general,  i.u.  xkm) 


pavod  lano  in  roar  affords  excellent 
.shipping  fai  illtii'.s.  Very  low  rentals. 

THE  W.  F.  EMPEY 

«  OYIFANY.  DTD. 

710  |{ailwii.v  Fxchuiigo  Rldfia 

l.u.  XKH)  MO.NTKHAl. 


THE  FINANC 


POWER  OmCIAL 
WARNS  AGAINST 
SALE  OF  stocks; 


Reviews  High  Investment  Values 
of  Issue  to  Customer 
Shareholders 


HAS.  C.  O.  RECORD 


More  Thui  95  Per  Cent,  of 
Shareholders  Are  Customers  | 
of  Corporation — Possibilities ; 
of  Future  Rights  on  New  Stock  i 


In  a  covering  letter  to  customer-  i 
sharebolders  of  Montreal  Light,  | 
Heat  &  Power  Consolidated,  who , 
are  receiving  from  the  company  the  | 
certificates  for  their  holdings,  to- , 
gether  with  cheques  for  accrued  in-  i 
terest,  J.  S,  Norris,  vice-president  of 


Behind  the  Scenes 

in  a  Bucket  Shop 


i  Just  how  the  high  pressure  share  the  witness  how  his  firm  had  got  In 
I  pushers  operate  the  bucket  shop  end  touch  with  the  clergyman,  "We  toad 

ht*"  on  the  list,”  Lindenau  replied, 
of  the  game  was  told  In  court  this  explana- 

jweek  by  F,  W,  Lindenau,  now  serv-  tion  ,he  said  they  had  a  list  which 
,  ing  a  sentence.  In  connection  with  contained,  among  others,  the  names 
the  trial  of  Charles  Browne  for  theft  of  doctors,  lawyers,  clergymen, 
arising  out  of  the  same  venture,  "The  “How  did  you  come  to  leave  the 
company  was  started  with  a  shoe-  judges  out?”  His  Ixjrdshlp  asked, 
string,”  Lindenau  stated,  "We  had  Lindenau  did  not  explain.  "But 
no  money  for  incorporation  purposes  ^e  had  senators  on  It,”  he  stated, 

I  so  we  took  the  money  from  our  smiling  broadly, 
clients  and  financed  the  business  i  They  started  business  early  In  July, 
with  it,”  The  salesmen  were  paid  7  he  explained  further,  more  than  a 
per  cent,  on  their  sales,  he  added.  month  before  they  obtained  a  char- 
Mr.  Justice  Wilson  intervened  at|ter  from  the  Government.  Of  the 
this  point  to  ask  Lindenau  if  he  was '  $17,000  taken  in.  Lindenau  said,  he 
in  a  position  to  tell  the  court  how  ,  got  $goo.  while  Browne  got  $700.  or 
the  principals  in  the  company  first  $goo  in  salary  and  commission.  The 
got  together.  There  must  have  j  rest  of  the  money  went  into  over- 
i  been  an  agreement  of  some  sort.  His  |  jjr,  justice  Wilson  questioned 


MONTREAL  CURB 
CLOSES  ANOTHER 
HEALTHY  PERIOD 


dustrlal  shares  reached  the  peak  of 
activity.  Conversely,  July,  which 
was  the  smallest  month  in  the  in¬ 
dustrial  list,  was  one  of  the  most 
active  months  of  the  year  in  t  he  min¬ 
ing  section. 


NEW  WAREHOUSE 
COCKSHUn  PLO 


Industrial  Share  Turnover  Up 
at  $5,436,842  From 
$2,458,064 


C.P.R.  EARNINGS 
AT  RECORD  LEVEL 


I  To  Build  in  Edmonton,  With 
Eye  to  Peace  River 
District 


MINE  TRADING  OFF  . 


'  OTTO  H.  Hl'BLEY  neen  an  agreement  01  some  son.  xiis  ^ead.  Mr.  Justice  Wilson  questioned 

certificates  for  their  holdings,  to-,  Hubley  has  recently  been  lordship  insisted,  or  they  would  not .  Lindenau  closely  as  to  the  disposal 

gether  with  cheques  for  accrued  in- 1  on®  numey  nas  r  c  >  _  have  come  together  for  incorporation.  1  of  the  remainder  of  the  sum  men- 
terest,  J.  S.  Norris,  vice-president  of  office*  of  the  well  known  Gindenau  replied  that  he  was  ap-  fiohed  and  the  witness  gave  some 

the  corporation,  warns  against  hur- ;  f  proached  by  three  other  men,  who :  particulars. 

ried  selling  of  the  shares,  pointing  ,  if po  L‘d  Montreal'  described  themselves  lus  expert  sales- 1  -what  did  you  do  about  your  cll- 
hr.iHinir  them  Kooinson  auQ  t  o.,  lau..  .\ionireai,  ,  ,.  poiild  make  monev  i, _ 


out  the  advantages  of  holding  them  ,  ^  .  j,  ‘  '  men  and  said  they  could  make  money  gnts?”  he  was  asked. 

as  a  permanent  investment.  :  who  are  permanently  establisini,  m  It  was  suggested  that  a  “Well,  we  thought  the  market 

A  notable  feature  of  the  dlstrlbu- ,  ‘  Hnhlev  waa  formerlv  sales  formed;  Lindenau  would  go  down  and  there  would  be 

tion  of  the  stock  certificates  is  that  '  F  r  Cairh  ill  md  ! secured  offices  in  nothing  left  for  them.  If  the  market 

the  pow'er  company,  in  line  with  its  Associates  limited  and  lirior  to  i  Keefer  Building  after  Lindenau  pot  go  down  fast  enough  we 
established  policy  of  printing  all  its  I  had  advanced  $!HiO  out  of  his  own  ^^11  up  a  client  and  advise  him 

hills,  notices,  contracts,  etc.,  in  both  '  Nova  4coti  i  Tnfantrv*  in  P'^^'l'ninary  expenses.  buy  a  mining  stock  which  we 

French  and  English.  France  and  w  as  winded  t^ice.' His  thought  would  go  up.  If  he  said  he 


French  and  English,  has  had  the  cer¬ 
tificates  engraved  in  both  languages 


on  the  scrip,  thus  replacing  practi-  |  j^os  R  Hi 


mother.  Mr.  and  Mrs.. 


Mr.  Justice  Wilson  asked. 


had  no  money  and  would  not  consent 


uu  lac  sviij..  lauo  .riMcw.aft  _  Hiihlcv  I'cside  at  Black  I  "f  to  go  straight  if  to  the  transfer  we  operated  a  switch 

CAlly  the  last  uni-lingual  form  m  u  could  do  a  fast  enough  business,  the  ^nd  finally  gave  him  a  mining  stock 

circulation.  Vice-president  Norris’  j  ^  _  _ _  _  _  '  w  itness  replied,  “but  the  overhead  certiflc.ate.” 

letter'  to  customer-shareholders'  I  ate  up  the  profits.”  .Mr.  Justice  Wilson:  “Then  it  was 

reads  in  part:  CA  VC  liYITIIDI?  ftl?  Court:  "Oh  !  You  intended  to  t^e  mining  stock  which  was  the  last 

“You  are  now  a  partner  in  a  fjl\\  J  lUlUAC  Uf  |  make  money  honestly,  if  you  could ;  straw  that  broke  the  camel’s  back?” 


letter  '  to  customer-shareholders 
reads  in  part: 

“You  are  now  a  partner  in  a 
business  which  dates  back  almost 
a  century  and  which  has  progressed 
steadily  ever  since  its  inception.  It 
Is  owned  by  the  largest  group  of 
resident  customers  and  employees 
possessed  by  any  public  utility  in 
Canada,  comprising  over  ninety-five 
per  cent.,  of  the  shareholders. 

"The  policy  of  your  company  is  to 
supply  its  products  (both  essential 
services)  at  the  lowest  possible 
rates  compatible  with  good  service; 
its  consistent  record  of  reductions 
in  this  respect  is  an  outstanding 


HOLUNGER  LIES 
IN  SCHUMACHER 


Wall  Street  Journal  Representa¬ 
tive  Points  to  Westward 
Plunge  of  Ore 


HAVE  6  YEARS'  ORE 


achievement.  Rates  in  ^lontreal  are  |  Toronto  nurrnu  The  Finnnvini  Ttmn  I  chase  of  furniture 


ate  up  the  profits.”  Mr.  Justice  Wilson:  "Then  It  was  | 

The  Court:  ‘Oh  !  \ou  intended  to  mining  stock  which  was  the  last  1 
make  money  honestly,  if  you  could;  straw  that  broke  the  camel’s  back?”! 
but  to  make  money  anyhow  ?”  Lindenau  laughed  and  admitted  I 

Lindenau  smiled  assent.  that  they  had  got  rid  of  a  lot  of  I 

Telephones  Refused.  Pontiac  stock  in  this  w-ay,  but  added  I 

Continuing  his  explanation  he  stat-  that  they  had  used  other  mining  j 
'  ed  that  when  he  asked  for  telephones  stocks  which  they  could  buy  at  a 
the  Bell  Telephone  Company  would 'cheap  price.  Of  the  $17,000,  only  j 
not  let  him  have  them,  but  he  got  1  about  $1,300  was  used  for  the  pur-; 

:  them  later  through  James  Birche-  |pose  for  which  it  had  been  entrusted  ; 

:  nough.  In  all.  he  went  on.  the  com-  to  the  firm.  j 

pany  took  in  about  $17,000,  but  it  was  I  The  bank.  Lindenau  went  on,  re- 
never  diadded  among  the  principals  fused  to  open  an  account  with  the 
because  it  was  spent  in  payment  of  firm  until  letters  patent  had  been  se- 
■  bills  for  long  distance  calls,  rent,  cured,  but  they  did  business  by 
i  salesmen’s  commissions,  and  the  pur-  |  cheque  nevertheless,  cashing  some 


of  them  through  Browne's  personal 


imposed  upon  our  operations  and  nearly  SCc-  BIG  IMPORTS  OF  ISOO  EARNINGS  MAY  i 

from  which  similar  public  utilities!  The  rather  pointed  article  on  Hoi- ;  IT  C  Dl?  /TA  A  CIIADli  I 

(consequently  the  consumers)  in  '  Unger  that  appeared  in  the  M'all  |  I  lIRp  rKII|ff|  11  >  Kl*  nN  AfljflAC 

certain  other  Provinces  are  exempt,  street  Journal,  following  a  vi.sit  of  |  a  a*v*i«  I 

Your  active  interest  in  this  question 'its  representative  to  Porcupine,  did  '  -  — - -  j 

and  the  affairs  generally  of  your  I  not  help  matters  from  a  market ,  Century  Coal  Co.  Does  Important  Compares  With  $2.61  on  Corn- 


company  is  respectfully  Invited.  !  standpoint.  This  writer  was  critical 
There  is  every  reason  to  believe  ;  of  the  policy  of  the  management  in 
you  are  satisfied  with  your  invest-  ■  doubling  its  mill  capacity  before  ex- 
ment  in  Montreal  light  Heat  &  ;  ploration  had  been  carried  below  ac- 
Power  shares  and  we  sincerely  hope  :  tual  workings  at  that  time,  and 


Business  in  Ford 
Product 


mon  in  1927,  But  Well 
Above  Average. 


you  will  retain  them  permanently. .  points  out  that  the  company  has  yet  developed  in  the  domestic  coke  mar-  ,,  ,  car  loadings  of 

Ownership  of  these  shares  w  ill  bring  to  find  out  what  lies  beneath  the  ket  in  Ontario  and  Quebec  this  fall.  a,  _  Sault 

you,  we  feel  assured,  steadily  In-  porphyry  Intrusion  that  cuts  off  the  '  The  struggle  is  so  sharp  that  the  w-ere 

creasing  returns,  continued  en- ;  marvellous  series  of  ore  bodies  that  domestic  manufacturers  have  carried  those  of  September  last  year, 

hancement  and.  we  hope,  valuable ,  persisted  down  to  the  1800  tt.  hori-  their  case  to  the  Tariff  Board  at  Ot-  f*’®?  **,  net  earnings  are  expected 
rights  of  participation  in  future  is- 1  zon.  i  tawa  seeking  protection  against  the  :?  '’how  about  the  same.  (  rops  in 

.Biiea  I  Prettv  Fnllv  IMscoiinted.  '  r,rf,H.int  -u.-hi,-h  io  .-lamittoa  the  northwestern  l.nited  States  are 


sues. 

Montreal 


Heat  &  Power  The  plunge  of  the  ore.  he  states.  ,  duty  free. 


imiwrted  product,  which  is  admitted 


larger  this  year  than  last  and  traffic 


shares  are  a  safe  and  sound  invest- '  is  towards  the  east,  so  that  Hollln- ;  Some  idea  of*  the  volume  of  the  !  the  final  quarter  should 


ment  with  great  possibilities  for  ger’s  main  hope  lies  in  the  Schuma-  importation  of  coke  can  be  gained  good  according  to  C.  T.  Jaffray 
further  enhancement  and  increasing  cher  claims,  on  which  a  .shaft  has  .  from  the  fact  that  one  company  I .  ...  ,  „  ,,  . 


returns,  limited  only  by  the  growth  now  been  sunk  to  4000  feet.  Lat- '  alone,  the  Century  Coal  Company, 


On  the  basis  of  Mr.  .laffray's  opin- 


of  Montreal;  for.  if  you  believe,  as  eral  development  on  various  levels  has  brought  more 'than  25,000  tons  ‘'■'‘’■"'"Ks  for  September 

we  do.  that  Montreal  must  continue  frrvm  tviia  oVifift  .u-oi  toll  uniiino-or'o  ..f  M,.r,t„o„i  ....a  ■.•01  Quarter  it  mav  be  estim- 


we  do,  that  Montreal  must  continue  from  this  shaft  will  tell  Hollinger's  of  coke  to  Montreal  and  will  bring  I  ,  .  lasi  quarier  11  may  ne  estim- 
to  grow  ond  prosper  then  .Montreal  future  story.  ^  i  45.000  tons  to  Toronto  before  the  end 


TO  jrrow  ona  prosper  men  .Montreal  future  story.  ^  45.000  tons  to  Toronto  before  the  end  y,.  ti  iti\ 

Light  Heat  &  Power  must  also'  .Meanwhile,  it  is  felt  that  any  un-  of  the  season.  This  tonnage  is  ban- ; 


continue  to  grow  and  prosper.  favorable  developments  at  Hollinger  |  died  by  boats  of  the  Canada  Steani- |  -"eenVre 

Boned  Bather  Than  Sell  have  been  pretty  fully  discounted  in  |  ship  Lines,  which  is  the  parent  eom-j"  .  ‘  lo/naa  Bhares  of  t/^  nre 

M-e  fell  It  our  duty,  therefore,  to  the  market^  The  ^pany  had  at  '  pany  to  the  Century  Coal.  Other  j  stock.  '  This  ‘compares'  with 

warn  you  against  any  temptaUon  to  the  end  of  10..  ore  reserves  of  »60.- ,  importing  firms  are  Semmet  8.oltay  j  ^.^rnings  of  $2.61  a  share  on  com- 

dispose  of  your  shares  for  a  temper-  hhh'hi'b.  ni^ist  °f  It  averaging  above:  and  Beehive  products.  ,  mon  list  vear  and  13  cents  a  .share 


I,  J  V  A  ,  /.u  J  Jc  [on  252.068  shares  of  common  stock 

lied  by  boat.s  of  the  Canada  bteam-  allowing  for  dividend  requlre- 

hipLmes  which  IS  the  parent  com- I  „,pnts  on  126.0.24  shares  of  7%  pre- 


ary  profit.  You  will  most  likely  he  P<'''  ‘on.  'This  Is  at  least  six  j  ’The  Century  Company  has  the  j  i (>26  . 

approached  to  sell  or  exchange  these  J'^ars  ahead  of  the  mine  on  the  ba- '  agency  in  Ontario  and  Quebec  for  M, a  in  ten  a  nee  Steady.  ' 

shares  for  other  shares  represented  current  operations.  The  com*  i  Ford  Coke  which  is  made  from  4h  j  T)urinK  the  six  venrs  ending  with' 

to  offer  greater  opportunities,  but ;  liquid  .assets  of  approx-  i  per  cent.  Pocahontas  and  60  per  cent.  1  ^^07  the  average  '  annual  earnine  * 

we  strongly  urge  that  you  treat  all  ;  Iniately  $14,000,000,  which,  taken  in  high  grade  Kentucky  coals.  It  conies  i  power  on  the  preferred  stock  was 

such  proposals  with  the  greatest  ;  with  the  net  value  ;  in  egg.  nut  and  hickory  sizes.  The!  5^05  chare  In  Sentember 

caution.  ^  demon- i  prp.Bp  revemie.s  were  $5,68.2.506  and' 

Should  you  ever  he  in  need  of  behind  the  stock  of  $44.000.- i  stration  in  Ontario  by  l^ringing  ajj,„j.pius  after  taxes  and  charges  $1.- 

funds,  we  suggest  that  you  borrow'  at  least,  whereas,  the  valuation  fleet  of  Ford  trucks  through  the  west- 1  | 

on  your  shares  rather  than  sell  :  Slven  in  the  market  (4,920,000  share.s  ■  ern  part  of  the  province  loaded  with  i  .4hout  the  same  amount  and  ner- 

them.  Montreal  Light  Heat  &  Power  i  $8.00)  is  $39. ,260.000.  ;  Ford  coke  and  gcnerou.sly  labelled.  Irpntage  of  gro.ss  revenues  has  been 


last  year  and  13  cents  a  .share, 


jon  preferred  in  1926. 


stock  Is  considered  such  good  ' 
security  that  your  bank  will  be  glad 
to  lend  you  a  substantial  proportion 
of  Its  value.  In  this  manner  you 
can  realize  upon  your  investment  I 
and  still  retain  the  ownership  and 
benefit  of  any  increase  in  value,  i 
However,  if  circumstances  are  such  i 
that  you  must  definitely  dispose  ofj 
your  shares  we  earnestly  recommend  i 
that  you  do  so  only  upon  the  advice  | 
and  through  your  banker,  your  | 


I  The  (  entury  (  omp.-.ny  in  pushing  the  j  maintenance  this  year  as: 

IAJ  AI AM  CM  f  AUe  ,  roke  also  had  an  exhibit  at  the  (  an-  the  first  seven  months,  way  I 

iTlCAIllllUil  £llJlllu  lafllan  .National  Exhibition.  Toronto. :  maintenance  was  $3.907.j36  and  I 
nnri/whwv  i burning  coke,  and  ef,„jpmpnt  maintenance  $5,155,709 

Krl  flKn  kIIvIAIhXX  pictures  showing  coke  pro- , compared  with  $3,814,615  and  $5,062,- j 

ItLivUAl/  DUUlllLlJu  diiction  in  the  P'ord  plant  in  .Michi-|f;.u  respectively,  for  the  correspond-! 

_  Sfin-  'ing  period  of  a  year  ago.  For  the  | 

Itnafa  ....  substantial  impor- '  period  maintenance  consumed  34.9%  i 

wMi  D  tation  of  this  coke  into  Ontario  and  of  the  gros.s  revenues  as  against 

Will  Be  Double  Last  Quebec,  some  70,000  tons  are  moving  :;5  4c^  last  year.  Transportation  ratio  j 

Year  from  Michigan  to  the  head  of  the;  was  exactly  the  same  as  last  year,* 

_ _ ..  i  lakes  this  season  by  Canada  .Steam-  3;).2«/r.  and  the  operating  ratio  was! 


Estimate  Earnings  on  Common 
Will  Be  Double  Last 
Year 


notary  "or  a  responsible  broker.  Or, ,  Toronto  Borrau  The  rinnneini  Times  ship  I.lne  boat.s  for  carriage  by  rail  slightly  under  being  80. 0%!  against; 


if  you  wish,  our  Customer  Invest- j  Toronto.  —  The  recent  market  lu  Winnipeg  and  further  west. 

ment  Department  will  be  pleased  to  activity  in  the  .McKinnon  Industrle.s  '  - — - - — - 

consult  with  you  at  any  time.  i common  stock  and  the  voting  trust  U.VIXS  IN  .M.VIUTIMES  j 

The  cheque  herewith  is  for  inter- ;  shares  are  reflections  of  the  fact  that  Halifax.— Frequent  rains  during, 


B.  r.  POn.TRY  FOR  J.4I'A\ 

Victoria. — The  fourth  shipment , 


est  accrued  on  your  Installment  pay- '  the  company  has  had  good  business  the  past  two  weeks  aided  pastures  this  year  of  pedigreed  British 
ments  at  the  regular  rates  of  divi-lall  this  year  in  its  plants  at  St.  Ca-  and  root  crops  in  Nova  Scotia,  but  {•olumbiu  poultry  for  government 


dend  which  have  prevailed  durin.? ,  therines  and  Buffalo,  manufacturing  late  crops  suffered  somewhat  from  !  experimental  farms  and  private 
the  sutoscrlptlon  period.  That  is,  parts  for  various  motor  concerns,  wet.  weather,  states  the  weekly  breeders  in  Japan  was  made  the 


$2.00  per  share  per  year  (four  per  The  Buffalo  plant  is  now  earning  a  |  agricultural  report  of  the  Depart- :  other  day  from  here,  45  white  leg- 


cent.,  on  the  issue  price)  to  June  small  surplus  as  against  deficits  ment  of  .Natural  Resources.  Potato  '  horns  being  shipped.  The  order  was 

30th.,  19i28;  and,  $2.40  per  share  per ,  formerly,  and  the  profits  made  in  digging  is  being  delayed  until  the  placed  by  .Mr.  Kosuki,  Secretary  ot , 

year  (four  and  4-5ths  per  cent.),  to ,  1927  by  the  Canadian  plant  are  market  firms  up  but  the  picking  of  the  Japanese  Poultry  Association  | 

September  30th.,  1928.  greatly  increased  this  year,  accord-  Gravenstein  apples  and  other  fall  and  editor  of  a  large  poultry  journal  i 

The  dividend  for  the  last  quarter,  i  ing  to  reliable  advices.  ;  varieties  is  under  way.  in  that  country.  i 

ended  September  3.0th.,  was  the  one  |  The  company’s  output  of  automo- '  - - - - - - - -  I 

hundred  and  tenth  consecutive  dls-  bile  gears  and  axles  is  said  to  have  •  m »  . , 


trlbution  since  the  incorporation  of !  attained  record  proportions,  a  cons- 
Montreal  Light  Heat  &  Power  in  j  tant  market  for  the  whole  capacity 
1901;  and  from  now  on  you  may  ex-; being  given  by  General  Motors  anii 
pect  to  receive  dividends  regularly ,  Willys-Overland.  The  ratio  of  pro- 
every  three  months  at  the  same  rate  duotion  is  said  to  be  55%  of  motor 
($2.40  per  share  per  year)  or,  we 'products  and  45%  of  other  products. 


Compromise  Now  Probable 

on  Coal  Duty  Applications 


(Continued  from  Page  1) 


I  be  placed  on-  a  basis  of  35%  ad  va- 


confldently  hope,  at  Increased  rates  The  demand  for  hardware  to  be  used  1,;^  brief  had  to  do  with  the  nro-  hoi'em  general  and  British  prefer-  I 
as  jutlfied  by  improved  business' in  construction  on  the  farms  has  in-  ^be  Canada  Cement  CompLv.  I  It  is  submitted  that  these  i 

from  time  to  time.  |  creased.  The  Gscal  year  the  '  but  the  board  was  informed  that  in  Proposals  would  place  no  hardship  i 

Your  first  dividend  cheque  will  be  j  pany  ended  on  September  .30.  and  the,  considerable  measure  these  profits ! 'JPon  <':tnadlan  Industry  tout  would 

the  hope  of  dividend  action  soon  by  the  ^^^e  made  from  other  sources  than  ‘‘f^ntually  be  to  the  mutual  advan- 


dlvidend  due  dates  toeing:  January  I  directorate  is  reviving  in  conse-  , be  manufacture  of  cement  in  part ' ‘age  of  producers  and  consumers 
31st..  April  30th.,  July  31st..  and  quence.  ..  -  ■■  kv  „  j - -  - 


I  they  came  from  the  careful  Invest-  i  hy  building  up  a  dependable  source  i 


_  .  ,  J  41  ,  .  AciiiiK  injiii  lue  uareiui  invest-,  -  — . .  o^/u.v.u  , 

October  31st..  for  the  quarters  end- I  The  common  and  voting  trust  „^cnt  of  profits  from  shell  contracts  of  soPP'y  for  these  materials  within  I 

Ing  December  31st  March  31st  [’share  on  an  equal  b.a.%s  a.s  far  as  during  the  war,  which  contracts  had  ^  fhe  Dominion.  Importing  firms,  I 


June  .30th.,  and  September  30th.,  of  earnings  are  concerned.  In  1^27.  j  ^  kvlng  to  the  British  i  “he  Drummond.  MoCall  Co.;  con-  ,' 

each  year.  earnings  on  the  common  amounted  to ,  ^  ^  million  ?omers  as  represented  ,by  the  Gran- 

- rz -  on  Canadian  shell  contracts  <’onsoIidated  Mining  &  SmelUng  ’ 


Nova  Scotia  Trust  to 

Remodel  Ofrice  Building 


j  are  to  the  effect  that  this  may  he 
doubled  In  November. 


.Mniittmr  Bareou  Thr  Flnancinl  Timm 

Halifax. — ^At  a  meeting  of  the  di¬ 
rectors  of  the  Nova  Scotia  Trust 


CITY  D.tIRY  CO.  i  son  in  7‘anada  ^  and  Kii^htlv'  inwZ '  f*led  **  Borles  Of  objections 

City  Dairy  is  one  of  the  few  (  an- j  '  '  United  States  and ' '*■  f**  evidently  the  intention  to 

adlan  companies  in  which  ‘  ontrol  P  •  It  was  also  shown  i  f"'’®*"  consideration  of  the 

rests  with  the  preferred  slockhold-  f  j*  "•  in  "hole  matter,  the  case  being  placed 


alone.  The  company  had  voluntarily  fhe  P'ord  Motor  Co.;  and  Brit-, 
made  certain  shells  for  $55  when  the,  ,  ”  exporters,  represented  by  the  | 
Shell  Committee  had  fixed  a  price  of!  Association  of  British  Manufactur-  | 


recwirs  or  me  ivova  scoua  i  rust  |  rests  wim  me  preierrca  'OocKnoia-  ”  -  •  averase  of  cement  nrtces  in  "hole  matter,  the  case  being  placed 
(  ompany  on  September  20  approval  ors.  The  preferred  carried  equal  |  f  Avas  lower  than  the  average  ""  f*’®  agenda  of  adjourned  hearings 
was  expressed  at  the  remodelling  of '  voting  power  with  the  old  common  1  the  average  s  considered  during  the  Novem-  ! 


the  company’s  premises  and  with;  split  twice  four  for  one  one.  giving  |  *he  United  States. 


the  arrangements  made  for  hand-  j  preferred  holders  sixteen  vote.s  for ' 


.41tnna  Steel’s  Case. 


her  sittings. 

The  rompany  later  announced  Its 


ling  an  enlarging  business.  A  state- [each  shares  of  stock,  a  total  of  112.-!  The  difficulty  of  reconciling  tar- ;  willingness  to  modify  its  application 
ment  of  assets  and  liabilities,  pro-  i  000  against  92.400  for  the  common.  At  i  iff  differences  as  between  industries  !  in  an  effort  to  meet  the  views  of 


fits,  etc. .was  presented  showing  pro- |  the  time  the  previous  offer  was  made  manufacturing  a  raw  material  and  I  other  industries  in  the  public  inter- 
fits  at  approximately  40  per  cent,  in  ,  a  strong  pool  had  accumulated  large  those  Impo'rtlng  similar  materials  I  eat.  The  British  preference  will  be 
excess  of  dividend  requirements.  A  blocks  of  both  the  preferred  and'  for  further  manufacture  has  been  In- 1  recognized.  In  regard  to  structural 
dividend  for  the  half  year  at  the  common,  but  fell  short  of  gaining  dicated  in  the  application  for  duty  j  steel  the  increase  in  duty  asked  will  | 
rate  of  7  per  cent,  per  annum  was  control,  If  this  -was  their  object.  The  increases  by  the  Algoma  Steel  Cor-  be  applicable  or.'ly  if.  and  when  i 
declared  payable  October  15t.h  next  pool  later  liquidated  their  holdings  poraUon  and  objections  thereto. '  Canadian  companies  show  that  they 
to  atoareholders  of  record  on  Soptem-  and  it  is  not  kno'wn  to  whom  the  The  company  asks  that  steel  in  all  jare  in  a  position  to  supply  the  sizes 
ber  15th.  stock  passed.  forms  and_shapes,  toiclnding  alloys,  now  inserted.  j 


The  Montreal  Curb  Market,  which 
completed  Its  second  year  at  the  end 
of  September,  has  shown  consistent 
expansion  In  business.  The  growth 
has  been  confined  to  industrial  and 
I  miscellaneous  shares,  despite  the 
fact  that  some  of  the  most  active 
and  prominent  Issues  have  been 
transferred  to  the  Stock  Exchange. 
Sales  in  the  mining  department  have 
shown  a  sharp  decrease,  in  reflec¬ 
tion  of  the  dull  period  through  which 
all  Canadian  mining  markets  have 
been  passing.  Trading  in  bonds  also 
declined  a.ppreciably. 

The  peak  of  actMly  in  the  indus¬ 
trial  list  was  reached  last  May.when 
the  total  turnover  amounted  to  776,- 
880  shares.  This  was  a  very  sub¬ 
stantial  increase  over  the  best 
month  attained  In  the  Curb’s  first 
year,  which  w^as  a  turnover  of  488,- 
594  in  September,  1927, 

The  present  high  rate  of  activity 
may  be  judged  from  the  fact  that  the 
smallest  month  during  the  second 
year  had  a  turnover  ot  168,017  shares 
.as  against  30,645  in  the  first  year. 
Total  turnover  fpr  the  year  was  5,- 
436,842  as  against  2,458,064  in  the 
first  year. 

Trading  in  mining  stocks  declined 
from  a  total  of  12,627,489  shares  in 
the  first  year  to  6,408,895  in  the  sec¬ 
ond  year.  The  smallest  total  for 
any  month  was  provided  in  May. 
1928,  the  same  monh  when  the  In- 


August  Net  Shows  Increase  of 
23.6  Per  Cent.  At 
$4,775,789. 

Net  profits  of  the  Canadian  Paci¬ 
fic  Railway  for  the  month  of  Aug¬ 
ust  increased  $913,641,  being  $4,775.- 
789,  compared  with  $3,862,148  in  the 
corresponding  period  of  last  year. 
Gross  earnings  in  August  were  $19,- 
505,045,  as  compared  with  $17,258,- 
(634,  an  increase  of  $2,246,411,  and 
!  working  expenses  are  higher  by  $1,- 
332,770.  (jross  earnings  establish¬ 
ed  a  record  for  the  month  of  August 
in  the  history  of  the  road,  and  net 
earnings  in  that  month  have  only 
been  exceeded  once — in  1916,  which 
was  one  of  the  war  years. 

For  the  eight-month  period  end¬ 
ed  with  August,  net  profits  show  an 
Increase  of  $4,825,851  over  the  cor¬ 
responding  period  of  last  year,  being 
$24,927,085,  as  compared  with  $20,- 
001,234.  Gross  earnings  for  the 
eight-month  period  show  an  increase 
of  $13,067,048  over  1927,  while  work¬ 
ing  expenses  increased  $8,141,197. 

The  statement  of  earnings  and  ex¬ 
penses  for  the  month  of  August, 
1028,  and  for  the  first  eight  months 
1928  1927  Inc. 

Align  .St — 

$  $  $ 

Gross  19,.''>nri,n45  17.258.K34  2.246,411 

Exp.  14.729,256  13.396. 4S5  1,332.770 


Net  4;775.789  *,862,148  913,641 

— — Eight  Month.s  Ending - 

Gross  135.196.960  t22.129.911  13.067,048 
Exp.  110,269,874  102.128.677  8.1  41,197 


24.927,085  20.001.234  4.925,851 


Edmonton  Bureau  The  Financial  Tli 

Edmonton.  —  “Announcement  v 
made  by  E.  A.  Mott,  general  mai 
ger  of  the  Cockshutt  Plow  Comp; 
of  Brantford,  Ontario,  that  a  dl{ 
buting  warehouse  for  the  compi 
wculd  be  built  here  next  year. 

“No  details  of  the  building  wi 
available,  Mr.  Mott,  said,  as  the  pla 
had  not  been  prepared,  hut  he  stal 
it  would  be  one  of  the  finest  bui 
Ings  of  its  type  in  western  Cana 
The  company  has  had,  for  so 
years,  trackage  property  in  the  c 
and  recently  acquired  more. 

"The  building  will  be  used,  prln 
rily,  as  a  distributing  warehouse,  1 
Mr.  Mott  stated  that  It  was  possll 
that,  if  conditions  warranted,  it  woi 
be  turned  Into  an  assembly  plant 
even  a  small  manufacturing  plant 
the  course  of  a  few  years. 

"In  making  the  announcement  J 
Mott,  who  is  at  the  Macdonald  hot 
.said  that  the  company  had  its  ej 
on  the  country  north  of  the  city  a 
that  it  was  almost  certain  that 
great  development  work  would 
carried  on  there  that  had  determin 
the  company  to  build. 

"Lient.-Gol.  Harry  Cockshutt,  he 
of  the  fiml  and  former  lieutenai 
governor  of  Ontario,  was  in  the  c 
with  president  Beatty’s  party,  and 
his  relurn  from  the  north  he  stat 
that  he  was  highly  impressed  by  t 
country  and  its  whole  future  pos 
hilities.  He  intimated  that  it  wov 
be  a  fine  field  for  the  sale  of  fai 
Implements.” 


lower  or  compare  favorably  with  Toronto. — Hollinger  Consolidated  priest  had  already  given  evl- [  account,  and  cashing  accepted  che- 1 

those  of  any  other  similar  city  in  ;  Mines  shares  have  continued  their  dence,  and  Mr-  Justice  IVilson  asked  ;  ques  at  various  hotels.  j 

America,  notwithstanding  the  man-  decline  and  at  the  current  price  of  j  - ! - ^ - - - - 

ifestly  discriminatory  and  unfair  ap-  7.25  the  yield  on  the  dividend  rate  |>f/i  Iia|\An'Pr>  AH  I OA A  P  1  TIITIMAC  MAV  1 


Extremely  keen  competition  has  T^nto  Bureau  The  Financial  Time.  I 


FOR,  R,EAL  QUIETNESS 


Hie  Piicdess 
Mvile^of 
Privacy 


Ever  since  bathrooms  were  established, 
people  of  reHnement  have  been  unable  to 
find,  until  now,  a  wholljr  satisfaetory  toilet. 

N^se  has  always  been  present  ....  embar- 
assment  unavoidable. 


But  at  last  a  really  quiet  and  truly  modern 
tidlet  has  been  perfected. 

It  Is  offered  to  you  by  the  Galt  Brass 
Company  with  the  assurance  that  It  will 
permit  the  absolute  privacy  you  have  sought 
for,  so  long. 


FEATURES  YOU  WILL 
APPRECIATE 


'The  T-N  Toilet  is  really  quiet.  It  (lushes  with  a  powerful 
flow  of  swirling  water  which  cannot  be  heard  outside  the 
bathroom. 


The  T-N  Toilet  is  modem.  True  pedestal  style,  beautiful 
in  design.  Easily  installed  without  marring  walls,  as  the 
tank  is  not  attached  to  the  wall.  Tank  and  bowl  are 
moulded  in  one  piece. 


The  T-N  Toilet  is  clean.  New  style  flushing  action  quietly 
and  thoroughly  cleanses  all  parts  of  the  bowl.  No  danger 
of  flooding  because  it  cannot  overflow. 


The  T-N  Toilet  is  made  of  the  highest  grade  vitreo.us  china. 
All  fittings  and  metal  parts  are  of  finest  quality.  Seat  and 
cover  are  finished  in  white  pyralin  which  lasts  practically 
a  lifetime. 


The  T-N  Toilet  brings  priceless  privacy  to  every  bathroom. 
It  meets  all  the  demands  of  the  finest  installations  yet  its 
moderate  price  places  it  within  reach  of  the  modest  home. 
Ask  your  plumber. 


THE  GALT  BRASS  COMPANY  LIMITED, 
75  Adelaide  St.  W.,  Toronto,  Ont. 
Telephone  ELgin  2921 
Factory:  Galt,  Ont. 


Makers  of  the  famous  Feck  Valve 


THE  T*M  TO/ LET 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants :  1250  Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 

BelgO'Canadian  Paper 

Company  ^ 

X  Laurentide  Company  H 

^  St.  Maurice  Paper 

1^^  Company 

Canada  Paper  Company  Jh 


Head  OfOee: 
JdCMliSAaU'QHEliBC 


CANADIAN  PAPERBOARD  COMPANY 

MMITED 

■  Largest  Manufacturers  of  Paperboards 
in  Canada 

HANrFACTIJRINU  ALI.  GRADES  OF  THE  FODLOWnTG  BOARDS i 

CHIFBOABD  NEWSBOABD  FAT  LUTED  BOABD 

8TBAWBOABD  WOODPULP  BOABD  CONTAINEB  BOABD 

WHITE  PATENT  COATED  BOABD  AND  SPECIALTIES 

MlliliS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


t.  G.  G.  KERRY 
President 


DAVID  F.  ROBERTSOW  CHAS.  E.  WHITTEW 
General  Manager  Secretarr^Treasurer 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


CANADIAN,  PACIFIC^ 


TRAINS  '  HOTELS  ^  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  flame 

to  Guide  uourfhrchase 

STEEL  &  IRON 
PRODUCTS 


^SSns%  ll  Abitibi  Power  &  Paper  Comp^ 

FRASER  PIANTS  - - - - * 

1  Iinuijll  1  lulls  lU  To  ■many  readers  this  cut  will  bring  ment  of  geology,  the  University  of 

I  _  a  new  Impression  of  Sir  Frederick  Manitoba  -will  confer  a  doctor  of 

:  Mill  Additions  Have  Increased  Wllliams-Taylor,  the  general  man-  laws  degree  upon  Dr.  R.  C.  Wallace. 

I  nave  incTOsea  the  Bank  of  Montreal.  It  Is  a  ncwly-elected  president  of  the  Unl- 

I  iLmaency  and  Keduced  part-reproduction  of  the  very  excel-  vcrslty  of  Alberta,  on  Friday.  Dur- 
!  Costs.  lent  portrait  which  was  presented  lo  Ing  his  tenure  of  office  as  commls- 

!  _  Sir  Frederick  on  the  occasion  of  the  sdoner  of  northern  Manitoba,.  Dr. 

I  EARNINGS  SATISFArrORY  fiftieth  anniversary  of  his  connec-  Wallace  came  into  close  touch  with 

I  _  tlon  with  the  bank  by  the  members  mining  developments  and  mining 

I  of  the  senior  staff.  While  showing  men  in  northern  Manitoba,  among 

I  From  quarters  close  to  Fraser  the  artist’s  good  work  on  the  fea-  whom  he  la  held  In  the  highest  es- 
I  Companies,  Ltd.,  It  Is  understood  tures,  this  reproduction  unfortunat-  teem.  He  has  already  commenced 
that  the  organization  has  now  pract-  ely  falls  to  conv^ey  the  Idea  of  the  his  duties  as  head  of  the  Unlvcrsltv 
,  Ically  rounded  out  the  greater  part  whole  figure  and  the  shadings  of  the  of  Alberta. 


Efficiency  «nd  Reduced 
Costs. 


I  of  Its  program  of  physical  develop¬ 
ment  which  was  financed  some 
;  months  ago.  The  large  additions 
i  to  the  plants  have  resulted  In  an  all¬ 
round  Increase  In  efficiency,  a  low- 
'  erlng  of  operating  costs  and  the 
j  creation  of  a  greater  earning  pow- 
i  cr. 

Some  time  ago  the  management 
'  predicted  that  there  would  be  an 
earning  power  set  up  against  the 
common  of  around  $5  per  share  for 
this  year  and  double  that  In  1920. 
Results  to  date  are  understood  to 
be  fully  up  to  expectations.  I31nce 
the  estimate  was  made,  moreover, 
certain  other  developments  have 
worked  out,  among  these  being  the 
securing  by  the  company  of  a  large 
Interest  In  the  Rolland  Paper  €o., 
the  leading  producer  of  fine  paper 
operating  exclusively  In  the  pro- 
.  vlnco  of  Quebec. 

I  Sales  Co’operation 

1  Not  only  does  Fraser  Intend  lo 
supply  Rolland  with  a  large  portion 
of  Its  bleached  sulphite  pulp  requlrc- 
'  ments  In  the  future,  but  will  also 


I  Something  new  In  social  functions 
'  wa.s  successfully  carried  through  In  j 
-Montreal  at  the  week-end  when  ' 
I  Huntley  Drummond  entertained  some 
!  thirty  guests  at  an  “air  party”  held 
j  st.  and  above,  the  new  St.  Hubert  air- 
i  drome  In  Montreal.  The  event  was  In 
I  connection  with  the  ceremonies  to 
[Inaugurate  the  new  international  air 
J  services  and  followed  the  arrival  of 
the  greatest  passenger-carrying  air¬ 
plane  to  ■visit  the  local  drome.  The 
big  Ford  plane  which  arrived  from 
Albany  carried  9  passengers  to  Join 
I  Mr.  Drummond’s  unique  party; 
j  among  thesee  arrivals  was  Major 
Gen.  John  F,  O’Ryan,  K.C.,  -AI-G.,  for¬ 
mer  chief  of  staff  to  Gen.  Pershing. 

■  Among  Air.  Drummdnd's  guests 
known  In  financial  circles,  were:  Sir 
Frederick  WiMiams-Taylor,  Sir  Mon- 
!  tague  Allen,  Sir  .Herbert  Holt,  C.  K. 
j  Neill,  F.  P.  Jones,  D.  Forbc.s  Angus, 
jj.  K.  L.  Ross.  Sydney  Dawes,  F.  K. 

I  Meredith,  Gen.  F.  S.  Meighen,  F-  H 
jClergue,  Norman  Dawes,  J.  W.  AIc- 
Connell,  R.  W.  AIcMastcr,  Hon.  J.  T..  i 


LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Milts  at 

Murray  Bay,  Ont.  Sault  Ste-  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


cooperate  with  It  in  the  matter  of  I  bacKground  arc  largely  lost.  As  Perron.  George  Gavcrhlll,  Senator  i  ]l| 
sales  expansion  In  eastern  Canada,  j  portrait,  It  ranks  among  the  best  AIcDougald,  Senator  Raymond,  E.  L.  I 

with  Rolland  handling  certain  of  the  I has  been  executed  by  <‘ana-  Pease,  Hugh  Paton,  Vernon  Cardy. ; 
products  of  Fraser.  dian  artists.  Francis  Holt  and  Sir  Lomer  Gouin. ! 

It  Is  understood  that  the  week  will  1  -  AH  members  of  the  party  In  groups  ; 

see  the  new  hoard  machine  at  E.  A.  Fox,  who  for  the  pa-st  six  of  from  four  to  twelve  enjoyed  short  1 1 

Aladawaska,  the  largest  in  the  world, '  years  has  been  secretary  to  the  as-  air  trips  In  the  big  Ford  ;uid  other  i  ■ 

In  production,  and  within  a  short  1  sistant  general  manager  and  the  machines.  ^  I 

time  the  initial  catalogue  paper  I  Alanitoba  superintendent  of  the  Bank  ■  -  1 1 

machine,  at  the  new  groundwood  i  of  Montreal  In  Winnipeg,  has  been  1 1 

mill  at  Edmundston,  will  commence  appointed  as  secretary  to  Sir  Fred-  I  I  I  , 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Gable  Address:— “Fraser” 

Codes:— 4th  &  .Sth  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Electrical  Energy 


RELIABLE 


operation. 


SERVICE  STATIONS 
!  TO  EARN  OYER  $5 


crick  WllHams-Taylor.  general  man¬ 
ager  of  the  bank.  Prior  to  his  de¬ 
parture,  tho  staff  of  the  bank 
throughout  Manitoba  presented  him 
with  a  sterling  silver  tea  and  coffee 
service.  Air.  Fox  has  already  as¬ 
sumed  his  duties  in  Montrea.l. 


six  (0>  Ilydro-Kler- 
fric  Power  plantn 
and  large  steam 
plant  Keservp. 


CONTINUOUS 

Available  for  iiae  24 
bours  per  day  and 
every  day.  Ko  re- 
KtrletloBS. 


UNLIMITED 

Approximately  300.- 
000  H.  P.  Available. 


_  The  Western .  Provinces  undoubt, - 

Management  Pmnts  Out  Pros- 


_ ..  nroppprity  which  Canada  is  now 

I  pectwe  Benefits  of  ^nnett  i  cn.joying  than  Is  remarked  in  the 
j  Pumps  Acquisition  'east,  in  the  -view  of  Douglas  E.  j 

I  .  . .  I  Watts,  of  the  Montreal  Investment! 

Toronto  Bureau  The  Financial  Time*  !  banking  buuse  Of  Flood,  Barnes  &! 

Toronto. — ’Along  with  dividend '  Co.,  Ltd.,  who  has  returned  from! 
cheques,  Service  Stations  Equipment,  an  extended  trip  to  the  Coast.  | 


FOB  rOWEB,  LIGHT  AND  OTHER  PURPOSES. 
Generated  and  Distributed  by  the 

Montreal  Light,  Heat  &,  Power  Consolidated 

Hlannfaetnrlniv'  and  Diatrlbntlas 

GAS  ^BSIDENTI.^^IJSKS*  Dual  Service 


Low  Rates  for  Service 


Inquiry  Beqncated.  Addreaa  io 

Power  BIAm  8S  Crals  St.  West, 
Tcl.  Mala  4040.  Montreal. 


i  Co.,  has  mailed  a  letter  to  share- 


'Sufflclcnt  has  alre.;idy  been  said  ' 


holder.s,  announcing  that  a  stock- [about  the  phenomenal  crop  and  its  j  k 

holders  meeting  will  be  held  October!  re.sulting  impetus  to  Canadian  busi-  ,  a 

8th..  to  confirm  the  purchase  of '  ness  as  a  whole,  but  It  must  not  be  -A. 

Bennett  Pumps  Corp.,  of  ATuskegon,  overlooked  that  mining  develop-  jHb 

Alich.  The  preferred  stock  of  this '  ments  all  over  the  country,  and 
new  subsidiary  will  be  redeemed,;  lumber  and  fisbling  on  the  Pacific 

while  all  common  stock  will  be  held  [coast,  are  all  enjoying  much  better  MbIBr  JBWWWBI 

by  Ser-vlce  Stations,  thus  all  the ;  business  than  usual”  he  stated,  “and 

common  making  ownership  100%  |  an  this  Is  helping,  among  other  On  a  trip  of  lnspct.lon  visiting  the 
Commenting  on  the  acquisition,  industries,  the  progress  of  the  oil  bank’s  branches  j,  A.  McEcod,  gen- 
•the  letter  says:  "The  association  to  refining  and  distributing  companies  oral  ma.nage  of  tiiP  Bank  of  Nova 
be  formed,  your  directors  consider  where  sales  arc  running  consider-  Scotia,  Is  now  in  western  Canada. 


to^be  of  great  value  to  your  com- [  ably  higher  than  a  year  ago.’ 


Accompanying  him  on  his  western 


I  pany.  It  tends.  In  their  judgement,  |  [n  the  course  of  the  trip,  on  which  trip  are  O.  E.  Smith,  of  Halifax,  a 

I  to  make  available,  for  development  j  he  was  accompanied  by  group  of  re-  director,  and  F.  W.  Ross  of  Wlnni- 

!  an  expansion  in  the  ITnitcd  States  j  supervisor.  ( 

i  the  products  of  your  company,  part- 1  ^|g||pBB||||^  -  j 

1  icularly  the  line  of  clear  vision  gas-  ’  '  Alexander  Nesmith  Arouat,  AjC.I 

!  oline  pumps,  which  have  proven  so  i  British  Columbia,  Comptroller  Gcn- 

.successful  In  Canada,  and  your  com-;  .  rfM  cral,  who  ha.s  resigned  hl.s  position 

pany  in  Canada,  will  likewi.se  develop  on  orders  by  hi.s  physicl3,n  has  had 

,  and  expand  the  Bennett  line  of  lubri-  a  romantic  career  in  Western  Can- 

cntlng  equipm<|nt.  ada.  He  vras  born  In  Edinburgh, 

“Net  earning.s  of  your  company  JSgmSm  gBMV  Scotland,  in  1863,  and  came  to  Can- 

,  and  subsidiaries  for  the  current  ada  iQ  He  worked  a.s  a  farm- 

j  year  will  be  in  excess  of  $.9.00  per  band  and  cowboy  on  the  prairies  and  ■ 

share  on  the  outstanding  I'lass  “A”  later  at  con.struction  work  on  the 

I  and  Class  “B”  shares  and  the  pro-  ■  Canadian  Pacific.  Railway.  He  serv- 

I  sent  outlook  for  the  company’s  busi-  p,1  throughout  the  Northwest  Rebel - 

I  ness  is  extremely  favorable.”  linn  with  the  noth  Regiment.  Enter- 

-  ing  ftip  .service  of  the  Hudson's  Bay 

/rnvv  1  ■■nmr  lipn/irin  company  he  was  appointed  manager 

CREAMERY  MERGER 

CAAkT  {■^^^^^^^H^^lltradc  accruing  to  the  company  in; 

rlilAIMUr.  Mlllil  I  (-onuocUon  with  the  Yukon  gold  rush, , 

twenty  par.s’  .service  he  re- 1 

- 1 -  having  risen  to  the  position  of  i 

,  Consolidation  Will  Have  Annual  comptroller.  For  a  number  of  year.s  j 

Output  of  1,850,000  tbc  management  of 

I  ,  c  n  „  horse  and  cnttle  ranch  In  south- 

LDS.  or  outter  ern  Alberta.  In  September,  191.3,  .Mr. 

[  -  .-  Alouat  wa.s  appointed  audifxrr  for  the 

!  Toronln  Burcan  The  Financial  Times  prcscntailve  French  investment  city  of  Edmonton.  He  took  the  posi- 
Toronto.  —  A  consolidation  of  j  bankers.  Air.  Watts,  visited  the  tion  from  which  he  resigned  today  in 
creameries  operating  in  Ontario  has  j  majority  of  leading  utility,  industrial  jaig. 

Jveen  effected  and  a  now  company  i  and  mining  situations  in  the  Domi-  _ 

formed  under  the  name  of  Consoli-  nion.  including  the  power  plants  and  nranfirv  Tcman  ponmi  man-.rpr 
dated  Creameries,  IJd.,  with  an  On- 1  paper  mills  in  the  St.  Maurice  „f^up 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  SCOTCH 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISTRLERIES  LIMIED 

HEAD  OFFICE :  263  ST.  JAMES  STREET,  MONTREAL 


t  i  dated  Creameries,  IJd.,  with  an  On- 1  paper  mills  in  the  St.  Maurice 
I !  tario  charter  anti  an  authorized  cap- i  Valley,  the  Tnternational  Nickel  and 
I  Ital  of  $250,000  in  7  per  cent.  Class  ;  .Mond  Nirkcl  ptopevties;  Consolidat- 
I  A  preferred;  $100,000  in  Class  B.prc- i  Mining  &  Smelting,  and  British 
!  !  ferred  and  20,000  shares  of  no  par  i  (-■ninnibiti  Power  Corporation,  where 
1  common.  Plants  in  operation  at  j  rlevrlopmenfs  n"\v  in  hand  arc  of 
I  Palmerston,  Scaforth,  Drayton.  AIca-  special  interest  to  investors. 

ford.  Paisley,  and  Underwood  are ,  _ 

to  bo  acquired  having  a  yearly  pro- i  That  Alontrc-il  financial  and  hu.M- 
diictlon  of  approximately  1,850,000  ;  ne.ss  community  w  ill  again  piny  its 
pounds  of  creamery  butter  annvial- [  py,.f  i„  jiie  IVderntio?!  Drive  to  he 
ly.  Provision  for  the  acquisition  oi  ;  hei,]  jater  in  the  month  has  been  in- 
cold  storage  premises  In  Toronto  isjijicatcd  by  the  fact  that  Sir  Charles! 


Beaudry  Leman,  general  manager 
of  the  Banqiie  Canadienne  Nationale, ' 
who  w;ui  a  member  of  the  party  of  i 


Distilleries; 
Lachlnr,  P-O- 
.St,  Boniface,  Man. 


Sates  Offices: 
Monfreat  —  Toronto 
Winnipeg  —  Vancouret 


I  Gordon,  'C.  B. 


pre.sident.  of  the 


[  John  Logic,  of  Paisley,  is  to  he  j  Alontrcal,  ha.s  .accepted  the 

[president;  R.  A.  TreJeaven  of  Palm-  jionorarv  rhalrmansliip  of  the  com- 
I  erston,  vice-president;  and  A.  n^ttoc- 

Barber,  Scaforth;  George  Awde,  of  j  _ _  . 

1  Drayton,  and  John  Doble  of  Alea-  j  That  ra.';tcrn  <  'anadian  manufac- 
ford,- directors.  _  turers  arc  looking  lo  the  west  for 

I  For  the  present  Ih.OOh  of  thc<  lass  fyMire  expansion  of  their  industries 
I  A  preferred  of  $25  par  and  20,000  no  i  p  ^  Whittaker  vlce- 

ipar  common  shares  arc  to  be  Issued  !  yrcshient  and  n’lanaging-director  of 


land  a  public  offering  made. 


I  the  Sherwin-Williams  Company  of 


B  preferred  are  being  held  In  re-  |ryi]yriy_  yt  pjc  annual  sales  conferen- 
srve  to  finance  purchase  of  addl- 1  vve.stcrn  branches  of  his! 

tional  plants  in  the  future.  j  company  at  Regina-  Mr.  Whittaker  | 

I  referred  to  the  Industrial  develop- 

rOMPI  FTP  FORMATION  Regina  as  an  example  of  the  | 

I/Ullll  Lullj  1  vltlTI/1 111/11  policy  of  eastern  manufacturers  toi 

NEW  HOLDING  COMPANY 


Tclrpbonc  Lancaster  0S6S. 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

CO.VSlLTIMi  I'.Li:rTBIC.4L  KNGIXEEB 

Specialty— Pulp  and  Pupcp  Mill;  F.lecfrical  Equipmeut, 
I'ower  Plants,  Etc. 

DIPERIAL  THEATRE  BPlIiDING  ...  MONTREAL. 


iof  that  district.  VVe  have  ourselves  ;  A  DCI  T  Cfip  PUFRY  PIIRPRCF 
I  .seen  that  the  harvests  there  were  i  "  UI.L  I  imiLfLUl  runrUOL 

I  more  anvaiieed  than  In  several  re- j  PuHevs— S-iws— Mill  ^llnnH^>n 
Igions  situated  two  hundred  miles  tuneys  s.uv.s— Mill  Supplies 

I  south.  This  situation  is  explained  by  !  y  OHI'PII  DCI  Tlkir  Il/ADI/C 
the  fact  that  the  altitude  of  the  Rocky'  11,  jMIlll  DCLHIiU  ffUKIVu 
Mountains  is  loss  in  the  north  th.an  [  lau.t  ip.ijo  YOTtK  TflRGVTn  a 
in  tho  south,  which  permits  the  warm  I  *  DKK  M.  TORONTO  2. 

winds  of  Ihc  Pacific  lo  penetrate  _ _ 

more  readily  to  these  lands,  and  that,  r,  .  —  .  T" 

at  this  r4*itndc,  the  hours  of  sunlight  rroperty  Corporahon  of  Canada, 
i  being  longer,  gralms  ripen  more  Limited 


being  longer.  ..  .  ,  _ 

oylekly  KE.4L  ESTATE— MORTGAGE  LOAXS. 

‘ _ _  I  1400  Peel  St.,  Tooke  Bulldlnx, 

.  .  I  Cor.  St.  Catherlnn  Street  VVest, 

- poney  oi  easiei  ii  jiiauujaviui era  lo  i  .T.  .1.  Kerrigan,  formerly  assistant  MOIVTBEAL. 

NFW  Hni  niN(3  PHMPANV  ^•'^^uhllsh  western  branch  plants  as  Canadian  Pacific  Railway  directors  to  the  American  Ambassador  to|  joilhi  J.  fitzgeb.ALD, 

ilulT  llVLl/lllU  vvllllnlll  the  country  develops.  Stressing  the  who  recently  toured  Western  Canada  Russia,  and  a  prominent  member  oft  President. 

- -  importance  of  the  western  crop  sit-  is  cnthmsiastic  about  the  Peace  River  the  New  York  Cotton  Exchange.;  Chester  m.  marti.v. 

New  A'ork.  —  Plans  for  formation  nation,  he  said  that  his  company  was  region  which  will  be  served  by  the  passed  through  Montreal,  en  route  to  i n  i 

of  the  International  Paper  and  Interested  in  the  crop  both  from  the  c.  p.  R.  if  the  proposal  to  take  over  New  York,  after  arriving  in  Quebec  | 


gralms  ripen  more 


J.  J.  Kerrigan,  formerly  asskstant 


lINr  rnMPANV  western  branch  plants  as  Canadian  Pacific  Railway  directors  to  the  American  Ambassador  to| 

'inU  vVllllnni  the  country  develops.  Stressing  the  who  recently  toured  Western  Canada  Russia,  and  a  prominent  member  oft 

-  importance  of  the  western  crop  sit-  is  enthmsiastic  about  the  Peace  River  the  New  York  Cotton  Exchange.; 

Plans  for  formation  nation,  he  said  that  his  company  was  region  which  will  be  served  by  the  passed  through  Jlontreal,  en  route  to 


Power  Co.,  as  a  holding  company  for  |  sales  and  production  point  of  view. 

tho  properties  of  tho  International  |  - 

Paper  Co.,  will  be  declared  effective  .fames  D.  Peters  formerly 
Octoiber  3st,  it  was  announced.  ;  Harris  Forbes  &  Company,  and  tl 


the  rallw.ay  of  the  Alberta  govern-  earlier  In  the  day  by  the  Canadian 


-  ment  Is  accepted.  The  climatic  con- 

.fames  D.  Peters  formerly  of  Ejitions  In  this  northern  area,  accord- 


Pacific  liner  Empress  of  Australia.  I 
"I  spent  two  months  in  Canada  be-  [ 


Hamilton 


MONTREAL 


Octoiber  3st,  it  was  announced.  Harris  Forbes  &  Company,  and  the  jng  to  Mr.  Leonan,  “arc  favorable  to  fore  going  across  to  England  and 

Holders  of  conunon  stock  ■will  re-  Eastern  Securities  ("onipany  of  Mont-  the  raising  of  wheat  and  oata,  and  France,  and.  from  what  I  saw.  T 
ceivc  three  shares  of  common  stock  real,  has  been  appointed  assistant  also  to  raising  cattle.  A  large  num-  should  judge  that  this  country  has 
of  the  new  company,  one  each  of  manager  of  Harris.  Winthrop  &  her  of  villages  and  small  towns  at  least  twenty  years  of  prosperity 
classes  “A”,  “B”  and  “C,”  while  Company’s  Montreal  offices,  situated  already  exist  and  I  was  able  to  learn  ahead  of  it.  With  acres  of  untilled 
holders  of  seven  per  cent,  pircferred  in  the  Canadian  Pacific  Express  that  our  Frencli-Canadians  were  not  land  and  with  undeveloped  natural 
stock  will  receive  share  for  share  Building,  and  the  Ritz  Carlton  Hotel,  the  last  to  lend  their  co-operation  resources,  the,  extent,  of  which  is  not . 
seven  per  cent,  preferred  stock  of  Mr.  Peters  has  been  very  favorably  towards  rendering  valuable  this  part  yet  known,  the  future  of  Canada  Is 
the  new  company  carrying  rights  of  known  for  a  considerable  length  of  of  Alberta.  The  improvement  of  assured.  It  seems  to  me,  however, 
conversion  In  class  “A”  common.  time  in  the  financial  district  and  means  of  travel  and  the  impulse  that  there  are  many  small  industries 
The  new  company  is  expected  to  served  with  distinction  in  the  given  by  the  railroads  to  this  region  in  Canada  which  could  be  stimulated 
acquire  control  of  the  New  England  Princess  Patricia's  Canadian  Light  lead  us  to  hope  that  there  will  be  a  by  a  protective  tariff,  and  the  re- 
Power  Association’s  extensive  .power  Infantry,  during  the  war.  rapid  increase  In  population.  Thus  suiting  expansion  of  these  industries 

and  distributing  systems,  which  give  - -  is  confirmed  tho  foresight  of  those  would  help  to  absorb  a  part  of 

It  a  oajjltalizatlon  of  about  $550,000,-  In  recognition  of  his  long  and  dls-  who,  more  than  twenty  years  ago.  Great  Britain's  unemployed  indus- 

000.  tlngulshed  service  with  tho  depart-  pushed  north,  confident  in  the  w  ealth  trial  population. 


Estate  Loaas  of  SIOO.OOU  and  Over, 


WILLIAM  J.  T.  ADAMSON 

Chartered  Acronntant 

New  Birks  Building 

MONTREAL 

Phone  hkS.  6431 


MEAGHER  &  LeHURAY 

barristers  a  solicitors 
3H8  SL  James  StroeL  Alontreal. 

John  J.  Meagher,  K.C. 

Stenhen  J.  Lelluray.  J.  Clifford  Savaga 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  1928. 


SSTlL:  *  1  n »  ii  <n  I '®  reason  to  suspect  that  this  over-all  increase  of  per 

ml  ll'0  jtuipita  productive  power  may  be  due  to  the  increased 

^  "  33  '  ^  ^  I  importance  of  the  automobile  industry  in  the  total;  for 

Pnhlikhril  r.vor.v  Friday  nt  «5t  «’r»lK  Street  W  eat.  .  ..  .  j  uiui  i _ _ 

Montreal,  iiy  The  Montreal  Financial  Timea  rubiinhinn  |  Uiat  indutry  is  notoriously  one  In  Which  labor-savlnR 


Company,  I.lmited. 

R.  IIMMKT  (  OX  . 
R.UII)  niJRNSIDK 
J.  nC  fi  S0>  .  ~  - 


_ _ 'devices  and  organizing  efficiency  are  at  thoir  maximum. 

.  •  Tresident  i  The  American  worker  i.s  undoubtedly  in  a  position  to 

General  Maniiper '  stand  a  considerable  period  of  slack  emploj-ment  with- 
Ma^nagliyf  Kditor '  much  suffering;  hut  slack  employment  has  an  inc- 


Story  of  White  Man’s  Supremacy  Being 
Written  West  of  the  Rockies 

Written  for  The  Finanelal  Timea,  by  I*.  O.  O'FAnRFI.I.. 

Vancouver.— To  many  it  will  seem  '  grain  with  the  aid  of  the  sweat  and  I  and  the  Orient.  The  route  by  air, 
the  language  of  exaggeration  to  say  toil  of  the  thrifty  and  adventurous  rail  and  water  from  London  or  Paris 


CABI.K  AmiRF™s?"“Filitrmek"Tw^i^^code"*  ^  i promising.  .Vutomobiles.  iron  and  steel  plants.  [  potential  food  supplies  ure  j,g  .  power  and  equipment  the  best,  it  can 

HEAD  office':  Montreni.  i.nneoster'ossi.  ’  All  Repart-  machine  shops,  electrical  supplies,  tircs  and  Petroleum  j  combined  WeVer^  pasture  sell  transportation  between  Atlantic 

menf*.  _ _  I.)r/  1  v.n  ^  eomtunen.  western  .,n^  wheat  fields  in  the  western  and  Pacific  coast  points  for  twenty 

Toro.tto  OFFICE:  «  .lordnn  Mrrrt.  Rrprekrntiitirr. ;  ‘ represent  o  t  '  .  ‘  produce  Pior<'  fpod  .^orld.  I  have  visited  farms  in  the  per  cent,  less  than  any  other  railway  | 

Rk  V.  Ritfenhounr.  Phonr.  Rifctn  iM65-fl.  |  valiic  of  American  factory  industry,  the  automobile,  sturis,  coal,  forest  products.  fisn,  peace  here  fifty,  sixtj’  and  seventy  crossing  the  continent.  Its  heaviest 

*  WESTERN  REPResen'T.ative:  fie®.  D.  Gittns.  113  ;ilonc  accounting  for  over  15'";;.  If  the  increase  in  auto-'  Pold.  copper,  silver,  lead  and  bushels  of  wheat  to  the  acre  are  grades  from  ocean  to  ocean  arc  less 

1  Hotel.  lanrourcr,  B.C.  mobile  nlant  navrolls  alone  were  eliminated,  to  .^av  ,  w-hole  of  burope  and  Asia, ,  harvested  and  its  quality  excels  that  than  one  half  of  one  per  cent.  Its  , 

LONDON.  ENfi.:  D.N  BUbopgate.  E.  C.  2.  Darlc*  *  Co..  ;  PiaPt  pa>rou.  aioiio  •  :  If  Russia  be  left  out  of  the  picture,  of  .,,,y  wheat  arown  in  anv  other  comnetitors  have  four  mountain 

n  s.  t  r  bew  s  I  f  i  The"  worlT  The  PcL.c  Is  Tanges  crosT  with  four  Time" 

F«rlcyT^.  S.Xp^;en?at”e?"^ci?  iTaToveT"^^^^  payrolls  as  a  whole  would  bc  more  like  69i-  than 'Canada  grew  llfTc  of  the  world  s  |  g(,„a,  .,rea  to  Great  Britain  and  heavier  grades,  while  Canada's  Nat- 

- — _ _ _ _ _ I  29f.  And  in  the  industries  in  which  this  decline  is  mo.st  ''  heat  and  supplied  half  the  wheat  Ireland  and  it  is  capable  to  producing  !  ional  Railway  has  but  one  mountain 

Derated  to  the.  iotercsits  of  the  investing  public  in  the  i  apparent,  .md  especially  in  cotton  goods  and  shoes  and  ;  rLTriTlMiroroHncTifiT’nf  I  I”'.!'''**’  ‘he  ;  pas.s  to  negotiate  almost  on  a  water 

belief  that  the  confidence  of  capital  is  essential  to  fhc  i  nien's  clothing,  it  has  nothing  to  do  with  increa.scd  fj,p  world's  wheat  and  in  a  decade  Lurope.  i  grade. 

o/_ind«,trv  and  f^c  :  ,,„.g,,  ,  ,g,„,f  gf  ,gg„„ig,  demand.  wiU  l^e^-Ppb-i^ag  three  fourths  oC  fhanTH^nT^eT 


harvested  and  its  quality  excels  that  than  one  half  of  one  per  cent. 


1000%  PROFITS 

worn  Tiindn  by  Invostor.s 
from  an  investment  of  $320 
:n  .T,  Company  muniifactur- 
ing  Oingor  AIo. 

Wc  believe  an  Invc.stmnnt 
In  the  .“hares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offers  an  opportunity  com¬ 
parable  to  tl:©  one  :ncn- 
Unned. 

Full  details  will  bc  gladly 
furnished  without  obliga¬ 
tion. 


ffrite  today  tor  the  prospectut 


E.  c.  2.  Davies  A  C®.. ;  ,  ,,  ,  i  ,  ,rie-  the  decline  in  fac  i  Russia  be  left  out  of  tile  picture,  gf  j,„y  wheat  grown  in  any  other  competitors  have  four  mountain 

S.  ,  „  -ew  a  •'"‘h.ng  of  their  accessory  industries,  the  decline  n  ac-,  the  season  of  1027  western  ;  part  of  the  world.  The  Peace  is  ranks  to  cro.ss  with  four  times 

PaJ  'oHs  as  a  whole  would  he  more  like  69!-  than  Canada  grew  149!-  thf>  world  sieg„a,  ....ga  oreat  Britain  and  heavier  grades,  while  Canada's  Nat- 
_ _ _ _ i  29f.  And  in  The  industries  in  which  this  decline  is  most  "  heat  and  supplied  half  the  wheat  Ireland  and  it  is  capable  to  producing  !  ional  Railway'  has  but.  one  mountain 

investing  public  in  f^i  apparent,  .and  c.pocially  in  cotton  goods  and  shoes  and  ; ?anaVTillTrkuce'lVroH  ^TonlT  oThhironeT  Tade'°  ""  " 

ital  Is  essential  to  fhc  i  gien's  clothing,  it  has  nothing  to  do  with  increa.scd  i  f,,p  world's  wheat  an^i  in  a  decade  .  "h  i  T  . . . 


rviiThT.:,,kTvTc  tTcc  fourths  nf  "esterii  end  the  Peace  is  less  Vancouver,  as  the  gateway  to  the 

JVl  To  '’P®  hundred  miles  from  a  Paci-  markets  of  the  world  of  the  richest 


MONTREAL.  FRIDAY.  OCTOBER  5,  1928. 


No  Parking — More  Business  i  From  last  season's  crop  S.I.OOO.OOO 

I  .  1  bushels  or  not  far  from  H.OOO.WIO  tons 

The  attention  of  municipal  authonties  in  Montreal  ,  markets  of  the 

and  some  other  large  Canadian  cities  might  very  w  orld  via  Vancouver  and  in  less ; 


'  ifiHE  attention  of  municipal' authorities  in  MontreaL  ‘  ^  went  to  the  markets  of  the  .  "o^u  than  Australia,  the  of  the  city  4.000.000  h.n..  of  hydro-; 

©.HE  ■  ^  f  ®  'T «-)  '">•  r"" 

•PHE  inauguration  orf  a  permanent  aerial  mail  service!  well  bc  directed  to  the  fact  that  traffic  conditions  in  |  than  a  decade  \  ancouver  must  he-  .,j,rgg.j,,,g  much  healthier  than  js  a  summer  climate  more  agreeable 
£  between  Canada  and  the  United  States  and  Mexico  is  !  Chicago  have  been  materially  improved  by  prohibiting  unrivalled  "  heat  emporium  of  Australia,  Argentine,  Scot-  rmH  rnnr<>  Malnhriniis  th^n  ;inv  other 


£  between  Canada  and  the  United  States  and  Mexico  is  !  Chicago  have  been  materially  improved  by  prohibiting  j  unrivalled  w  heat  emporium  of  Australia,  Argentine.  Scot-  and  more  salubrious  then  any  other 

buif  one  of  a  number  of  events  which  recently  have  |  parking  in  the  "loop",  as  the  central  down-town  bust-  ^  .  c,utn-  umHne  In  the  same  summer  resort  of  the  world  can 

definitely  established  .lir  transportation  among  th;  conn- 1  ness  section  is  called.  |  o:I  L025.821  oW  hlkcls  of  \vheat  TrhThktkJTdeTTamkTarkno^^^^  *he  most  sub- 

try  s  business  services.  This  new  route,  extending  over  i  At  first  there  were  objections  from  retail  business  '  The  average  wheat  production  since  .,nf,  j,"  potential  hydro-electric  rc-  ..  ^ 


.a  distance  of  more  than  -LOOO  miles.  North  and  South. ,  houses  that  the  abolition  of  the  parking  privilege  ''‘'s  I  k  kts"TarTvTkd  sources  are  greater  than  those  of  verandah  of  Grouse 

promises  soon  to  be  duplicated  by  similar  services  ex- j  interfering  with  the  convenience  of  customers.  How- !  3',,;  average  le.sk ha n  those  of  191."  T'nhin”eT‘“"’  moutain  chalet  on  a  summer's  after- 

tending  East  and  est  over  this  far-flung  Dominion.  '  gygr.  as  the  plan  worked  out  it  was  found  that  any  loss  America,  in  other  words.  lia.s  passed  ‘  Vhe  I  iard  re-ion  lust  nnrih  of  th©  """"  traveller  may  .see  iinroll- 
At  the  inaugural  proceedings  at  the  St.  Hubert  drome' in  business  from  the  tew  customcr.s  who  could  take  the  peak  of  grain  production.  .More-  peace,  'is  another  ’  potential  cppjre ;  enchant- 

at  Montreal,  Hon.  William  Phillips.  United  States  Min- [  ..jvant.age  of  the  parking  privilege  was  more  than  made  ‘o  nianufacture  the  best  ffrands  i„,n,ense  resources  of  soil.  mine.  ,  '’”!"rf.rn  inTll"kd's”  he"  ut  f ,1 

ister  at  Ottawa,  speaking  as  representative  of  the  United  ipp  by  the  larger  number  of  customers  who  were  able  j  ^rt  enofm^^  q"  au'tiiics"  of"wheai '  lT-fo^TtT"Y 'T  i  thousand  ‘fek  above 

plates  government,  referred  to  the  new  service  as  a  get  into  the  retail  district  by  the  more  rapid  move-;  from  Canada  to  mix  with  the  infer-  w'ill  produce  more  bread  "stuTT  more  i  ‘  harbor  stands  the  Chalet.  Below 

link  which  will  bind  the  two  countries  into  a  closer  '  ^ent  of  the  traffic  and  the  improvement  in  bus  and  ;  ior  wheat  grown  in  the  states.  tVhen  fj^b.  beef,  poultrv  and  dairy  pro-i  h 


Seated  on  the  verandah  of  Grouse 
moutain  chalet  on  a  summer's  after¬ 
noon  the  traveller  may  see  unroll¬ 
ed  before  his  eyes  the  most  enchant¬ 
ing  vision  of  sea,  sky.  forest,  fsic 
and  mountain  in  all  God's  beautiful 
world.  Four  thousand  feet  above 
the  harbor  stands  the  Chalet.  Below 


unity.  At  the  same  time  the  Hon.  Peter  .1.  Veniot. :  tramways  services. 

postmaster-general,  saw  in  the  permancy  of  the  ser- !  three  or  five  customers  by  street  car  ( 

vice  a  factor  which  will  more  than  ever  bring  the  peo-  ^  ^^e  better  than  one  in  a  private  automobile. 

pie  of  (.anada  and  the  United  States  into  closer  and  ! _ 

more  friendly  relations.  I  rri  •  1.  r  na* 

Perhaps  even  more  Important  than  establishing  better  I  Tumillg  the  TluC  Or  Migration 


j  they  export  an  equivalent  in  flour  d'ucts  than  TTas.krkon  CaUfoimia  I 
hn«  '  there  is  no  duty  on  the  imported  '  Washington  and  IiTaho  emuhineV  the  high  cliffs  above  the  gulf 

customers  by  street  car  or  bus  by-products  ?he  "uth  is  AlLkTs  and  ves^^^^^^ 

a  private  automobile.  »  i ,  ?  ^  lawns  and  groves  of  Vancouver's 

AI,  _ .  «  potential  agricultural  pro-  X’f»rRitv  Tt  pnvnrR  SArt  nprP-<5  iinH 


own  tale.  Equally  significent  is  the 
fact  that  America  is  now  importing 


pie  01  Canada  and  the  Lnlted  States  into  closer  and  !  - -  All  this  is  significent  and  tells  its  d„ction  “is  greater  than  the  notentiai  '  University.  It  covers  500  acre.s  and 

more  friendly  relations.  I  r,,  .  .  rr..j  r  own  tale.  Equally  significent  is  the  a-ricultura^  nrodnetinn  nf  beautifully  located  unl- 

Perhaps  even  more  Important  than  establishing  better  Tumillg  the  Tide  of  Migration  fact  that  America  is  now  importing  states.  vesity  of  the  continent. 

relations  internationally,  will  be  the  possibilities  for  fN  a  recent  interview  an  interesting  opinion  was '  quantities  of  imultrj.  cheese  |  .f  tf^  ^ancouvTr  Is  built  on  the  Penin- 

, _ •  u  .u  .  •  .  •  ■  I  o  milk  and  cream  from  (  anada  as  well  sula  girt  bv  the  harbor,  the  Fraser 

developing  by  the  extension  of  air  services  a  strong ,  |  expressed  by  .lames  .f.  Davis,  U.  b.  secretary  of  Labor. ;  1  once  and  for  all  it  may  bc  well  river  .and  the  sea  and  no  tongue  or 

spirit  of  unity  between  our  own  provinces.  It  need  that  the  tide  of  migration  lietwccn  Canada  and  the !  from  Australia  and  New  Zealand  and  ‘o  dissipate  the  false  notion  that  ppn  can  do  justice  to  the  grandeur, 


relations  internationally,  will  be  the  possibilities  for  fN  a  recent  interview  an  interesting  opinion  was  '  quantities  of  imultrj.  cheese 

, _ •  u  .u  .  •  .  •  ■  I  o  milk  and  cream  from  (  anada  as  well 

developing  by  the  extension  of  air  services  a  strong ,  |  expressed  by  .lames  .f.  Davis,  U.  S.  becretary  of  Labor. ;  „heep  and  ho-s  also  butter 


agricultural  production  of  the  whole 
United  States. 

¥  ¥  .f  ilf 


hardly  be  mentioned  that  Canada's  great  national  pro- 1  United  States  might  turn  in  Canada's  favor  before  very  I  eggs  from  the  Orient. 


western  (  anada  and  Alaska  arc  |  beauty  and  sublimity  of  the  scenery 


EKlnhllkhril  1010 

Credit-Canada  Limitee 

ISyEST.MBNT  BASKERt; 

120  fSt.  .lames  St,,  Montreal 


HOW  TO  INVEST 

AbfloMito  sooiirlty  shonlrl  I»d  tho 
first  ron.M|(l*Tatloit  in  niaklnp  an  in- 
VF.MtnH'iit,  (‘.xpiTially  if  th<'  invFstnr’,'* 
inoaiLs  nro  Mmitofl.  A  sornrity  \\hiuh 
^^ilI  not  Hf'puorlato  in  value  an*!  whiuh 
Is  not  affi'otoil  Iiy  iho  flnutnations  of 
I!h‘  inunoy  niarkut  is  tlio  most  fio- 
straMo  invr.stmont  for  any  ono  uh«> 
nIsho.M  to  avolfl  tho  pitfalls  of  sp“- 
rulatlon  and  keep  what  has.  perhaps, 
hern  anpilrod  at  CoiLsidoi  ahh?  solf- 
saeiifieo, 

•  ■  C  A  N  ,\  HA  I  ’K  n  M  .\  M:  NT  ■  I  Jo  n  d  s 
arr  a  sreurlty  of  this  Ivp'.  Not 
only  Ihoii.sanH.s  of  ln»!l\ Idnals  hnt 
many  laupo  instittitions  ate  htildor.s 
of  those  Itorid.M,  \\hio!i  are  an  f»hll|ia- 
flon  of  Canatla’.s  oldest  and  lai-fre.st. 
inortKaco  eoriHiratlon  and  a  lugal  in- 
vestinont  for  Trust  I’lind.s. 

The  Honda  lieai-  interest  at  t!i(' 
rate  of 

per  annum,  payable  half-yearly,  and 
are  issued  in  sums  of  $tfMi  ami  up- 
x^  a  rds. 

If  yon  dosiro  an  ahsolutoly  safe  in- 
vostmont  plea.«»e  call  or  write  for  full 
partieiilars  of  the  Dmd.s  of  this 
Corporation, 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 

14-18  T®ronto  Sfroct.  T®ronto  2 
Eotablislird  18.V.V. 


□□□□□DDDDDnaanaDDDDDDaDa 


..IHAII  luvre  i.luvjiiAfs  ciiu  Udiurrtii,  ujviatHi.  our  mineral  ana  oiner  naiurai  resources  is  uaciv  aiso  erisneu  oecause  tney  arc  unaoie  to  ...  "to  become  the  mo.st  populous,  the 

From  the  standpoint  of  playing  a  part  in  bringing!  to  have  a  similar  effect.  It  i.s  reg.ardcd  as  significant  compete  with  the  Canadian  richest  and.  commercially,  the  most 

abofit  closer  national  unity,  no  country  in  the  world  :  m  this  connection  that  the  federal  administration  at  ^'{vSn  "the'"]asr[hirtv  vears  the  i  ing  trade  winds  give  to  Fr.ance.  the  |  j^PoUant  city  on  the  American  con- 
stands  to  gain  more  from  the  establishment  of  aerial .  Washington  is  showing  eagerness  to  promote  friendly  ,  pQpujj^tjon  of  the  United  States  has  British  Isles.  Germany  and  Scandl- 1 


services  than  does  Canada.  It  is  a  matter  for  satisfac- 1  relations  between  the  peoples  of  the  two  countries.  increased  from  75,00n.(t00  to  120,000.- |  “avia.  Indeed,  when  Canada  surpasses  □ 

Tion  then  that  in  the  establishment  of  such  services  for!  x;n(ier  the  circumst.ancc.s  the  Christian  Science  Moni-  "^'Ue  during  the  same  period  .P'''’’®’'®'  ii^  D 

•  he  .r.„por..„o„  o,  ™.,U,  pas.„..,.  and  „eroba„- !  .o,  U,...  „  .d.an.c  ,ba.  Wasb,„©.„  ..'.’Sf  ISrp^.^S  ap^  inlLuS  ^.0^; beie"£rce„'.'’„''o°r  g 

dise  and  in  the  manufacture  of  modern  efficient  ma-|  apply  the  quota  to  Canadian  immigration.  In  fact,  the  i,og.s  have  fallen  It  million  and  people  and  north  of  the  forty  ninth  the  British  Empire  and  the  .Metro-  g  ENGRAVERS  and  HRINTERb 
chines  for  such  services,  for  pioneering  expeditions  into  i  view  is  expressed  that  anything  which  would  limit  the  there  are  twenty  million  fewer  sheep  parallel  also  are  Europe's  greatest  polis  of  the  English  speaking  world.  □ 
the  north,  for  surve>-ing  forest  areas  and  dealing  with  j  movement  of  Canadians  to  the  United  States  would  be  i  in  the  United  States  than  there  industrial,  commercial,  financial  and  .  g 

forest  fires,  and  for  other  similar  purposes.  Canadian  Lelcomed.  rather  than  resented,  in  this  country.  !  "  flirty  years  ago.  There  are  okth©  What  Others  Say  g  •  i  r»  k  k 

iii'$niif-i/>tiirrtrc  n ro  ti/vt  Mo-cririo-  fha  iTiiIlionR  of  idlo  hands  Hod  braiDs  north  of  the  fortv  ninth;  _ _  D  Municipal  Debentures 

nafactu  cr.  a  e  not  .agging  behind  the  nianufac-  students  of  economics  have  now  for  sonic  vear.s  been  clamoring  for  employment  congre-  parallel  of  latitude  will  he  found  in  |  r'4v»i.4.t;  vr-rrt^r-  □  OnnH..  Uhe©.. 

iurer.s  of  any  other  country.  in  view  ef  The  ineren^ine-  nnnniPtien  catcd  in  American  fown.s  and  eitiea  cour.se  of  Ume  the  den.sest,  mo.st  in-;  FLTUBE.  °  Bonds  i^heques 


What  Others  Say 


Morale  in  the  West 


'  pointing  out  that  in  view  of  the  increasing  population  gated  in  American  TowhaS  and  cities. ;  eour.se  of  time  the  densest,  most  in- 
lin  the  United  States  and  the  advance  tn  farm  land  ^ut  these  millions  will  not  move  out  telHsnt  and  most  progres.sive  popu- 
I  •  .  lei  I  f  •  \  r  *v.  I  rural  districts  to  produce  Nation  of  the  North  American  <‘on- 


C.\.\.\D.\’S  FUTUBE. 
Christian  Science  Monitor. 


Bank  Notc.s 
Municipal  Debentures 
Bonds  Cheques 
Stock  Certificates 


,  ..  ,j  ,  I  f  .•  ,  f  .1,  1  ifi  ^ne  rural  district.s  to  prodiioe  mtion  or  me  ixorm  .Miiencan  con-  ,Tosenh  I'lavelle  one  of  Canada's 

va  ues.  It  would  be  only  a  matter  of  time  before  the  ;  vegot.ahlos.  poultry  and  I  tment.  It  is  well  to  bear  all  these  ;  ,,Her  statknen  oufkie  of  polltk 


PROFESSOR  I'ay,  as  one  of  the  fathers  of  agricultural!  public  interest  would  demimd  the  opening  of  the  Am- '  f]airy  prodiict.s.  if  is  too  easy  to  ;  inings  in  rninn  wnen  attempting  to  Canadi.an  position  very 

co-opcr.atioii  in  I'anada,  might  have  been  expected  j  erican  market  to  Canadian  food  products  to  moderate  pick  up  a  living  at  casual  jobs  or  in  vasualize  the  future  of  western  Can-  .^^ell  recently  in  Toronto.  He  .spoke 
to  find  in  the  Wheat  Pools  the  sole  reason  for  the  ,  tbe  cost  of  living.  If  this  theory  i.s  soiind-and  it  is  m©  'are  dV"kned  "to  pfav  in  thc"ek  ‘’'®  '’f  greater  unity 

improvob  mon,lc  wblcb  bo.  i.  comb.on  -l.h  Cher ;  .UKe  convlbC.S-i.  b,„b,  roadil.v  ,b,,,  „„,c  !  "fo  ’  '  Sj7':';hrS'torS‘.1„7moirj; 

observers,  has  noted  among  the  farmers  of  the  West. :  ^^couomic  development  will  bring  about  a  considerable  ^vheat  grown  in  good  land  is  a  pro-!  ,U  was  only  yesterday  the  amazing  '  jj,  conimercial  and  other  relations 
But  iiersons  vv'ith  a  less  parental  interest  in  the  Pools  j  uiovement  of  people  from  the  I  nited  States  to  C anada  '  lltable  crop  at  present  prices.  But  /^kscov ei j  was  made  that  bejond  the  hut  unity  without  any  departure  from 

will  be  apt  to  think  that  if  wc  had  not  had  four  years  !  where  the  cost  of  living  and  the  wages  paid  will  strike  ;  on  inferior  and  worn  out  lands  ncit-  :  ®  'v,  U.-nadian  political  independence, 

of  magnificent  crops,  the  Pools  alone  would  not  have  i  u  niore  attractive  balance.  jto^'pk'''*  Co”nse^q^uenHy"‘'"ach  "y'^^  Alaska  the  biggest  and 'richest  min-  ,T^rtv"vvRh”ffre;H'’B“^^^^ 

done  quite  so  much  for  agricultural  morale.  The  West-  ! - !  more  and  more  farms  are  abandoned  !  *'5^1  zone  yet  discovered.  In  a  decade  .  jjy  British  nations  It  is  the  tr- 

ern  farmer  would  still  have  been  prosperous  by  this  |  Intcrsectional  Amenities  I  ‘’®„  ®*'y  ma"n ‘^th^  UnHed'^smms^  ok  wil  Uatlonship  of  daughter  and'  mother  i 

lime  if  there  had  never  been  euch  a  thing  as  a  wheat'  .  Afrioi  tho  nnta*Ninion*a  p-rtia  dlisire.  at  the  same  time  is 

,  ....1  T„  tw.,  ....oiHec  T b* L  f ricudl J'  rclatioiis  betvv ccH  di f fcreu t  gcographical  I  These  facts  are  unmistakable  evid- ,  Africa.  Indeed,  the  Dominion  a  gold  friendshin  crow-  with  the 

pool  in  the  piairies,  and  prospentj  Quite  sufficient  .1  ...  t^v/a  j^i*  i  Conner  silver  lead  7inc  and  nickel  *•  «  n  l  nip  gro"  "itn  the 

.  u  1  1  •  ^  r®  A  •*  f  1  economic  divisions  of  this  large  and  diversified  '  u  nited  States  with  its  PP  •  |  c  .  lea  i.  z  nc  ana  nicKei  trnited  States,  with  France  Tanan  ■ 

to  give  hardworking  and  thrifty  men  a  good  conceit  of  •  ,  stunendous  industrial  exnansion  will  mines  will  make  more  mill  onnaires  ,  r  „„.u  .  7  ^  rraace.  .lapan. 

•  he”  c„K.e.  „  the  vet..=  eee-  e  ^  th,t  .et  the  '  ‘-'ouutry  Will  not  bc  cnhanccd  bv  thc  chicf  articlc  in  the  '  eentfnne  ^e  e'l Lte?  eeT"  It  than  did  South  Africa's  gold  and  '  America.  Germany  and  the  na- , 


.  . . .  I'V,.,,..,  ei.u  ,  ••  .  ■■  ■■'■  ■  oiner  siaTesmeii  oiiisKie  oi  pomes,  “ J-  D  l  M  .  r  n 

airy  prodiict.s.  if  is  loo  easy  to  thmKs  in  rnind  when  attempting  to  rtatod  the  t'anadif.n  position  very  S  Canadian  Bank  INote  tompany  g 
ick  up  a  living  at  casual  jobs  or  in  visualize  the  future  of  western  Can-  ^gB  recently  in  Toronto.  He  .spoke  n  Limited  □ 


lime  if  there  had  never  been  such  a  thing  as  a  wheat 
pool  in  the  prairies;  and  prosperity  is  quite  sufficient 
to  give  hardworking  and  thrifty  men  a  good  conceit  of 
themselves.  It  was  the  years  of  poor  crop  that  set  thc 


stupendous  industrial  expansion  will  mines 


continue  to  draw  greater  and  great- 


;  last  issue  of  “Industrial  Canada  ",  the  organ  of  the  Cana-  '  er  food  supplies  from  Canada  and  '  diamond  mines 


man  me  Liniico  oiaics  or  &oum  r©eoaov.\»...:,„  *u  -  .  .  ' 

Africa.  Indeed,  the  Dominion's  gold  V  i  n  i  v'l  ^  same  rime.  Is  , 

copper,  silver,  lead,  zinc  and  nickel  ®  ®®®  ♦’’® 

mines  will  make  more  mlllionnaires  ;  1  f®'  2'  France.  .lapan.: 

than,  (lid  South  Africa's  gold  and  !  L  _  Germany  and  the  na- i 


Western  farmers  to  worrying  about  why  they  were  not  1  ‘  -  '  »  & 

a  A  A  ^  e  _ _ Ae.r.;Ae.A  *«idiaa  Manufacturerfi  Association,  which  deals  with  th< 

making  money:  and  a  good  many  of  them  decided  to' 

,,  ^  „  uicu  _ _ _  V, .4  '  increasing  political  pow*er  of  the  manufacturing  in 

iilanie  tne  marketing  system,  which  quite  probably  had;  .  .  *  j 


dian  Manufacturer^;  Association,  which  deals  with  the  Australia.  So  must  Kurope  with  its 
increasing  political  power  of  the  manufacturing  in- 1  expanding  population  «and  its 

teresls  in  Western  Canada.  The  author  expresses  a  ! , 


The  flood  of  gold  which  flowed 
from  t'alifornia's  mines  sixty  and 


lions  everywhere. 

XKW  ZEAT.AXP  BUTTER. 


little  to  do  with  thc  matter.  ^  ,  '  ' 

,  ,  ,,,  ,  .u  .  .u  .  -1.  .  1  u  '  confident  and  not  unjustified  hope  that  a  few  repre- 

It  is  quite  likely  that  the  West  will  not  again  have  ‘ 

,  ,  ,  c  V.  J  u'  u-  u  '  sentatives  of  these  industrial  interost.s  will  soon  be 

to  CO  through  any  .such  years  of  hardship  as  those  which  ,  ,, 

.  J-  .  .  f  ..found  at  Ottawa,  sitting  on  thc  parliamentary  benches 

lollovvcd  Ilie  great  roadjustinent  of  prices  in  J92U  and  !  «  ■  . 

,  ,  .1.  .u  J-  u  .  I  which  have  of  late  been  oceiipied  by  "all  sorts  of  grimv 

1921:  though  there  is  .still  thc  problem  of  what  may  , 

happen  to  the  w  heat  market  in  the  event  of  any  sudden  '  Urogressives".  The  adjective  appears  to  us  to  be  dis- 
rctuni  of  Ru.ssia  to  old-time  productivity.  So  far  as  thc  ill-c.ho.sen. 

,  ,  .  .  ,  .  If  it  he  true  (and  without  passing  an  absolute  verdict 

forces  of  nattire  arc  concerned,  however,  there  us  much  it. 

,  ,1.  ,  ,u  r  ■  i,  ■♦•  .  J  we  venture  to  lielicvc  Dial  it  ia  at  any  rate  becoming 

rea.“on  to  hope  that  the  progress  of  .science  has  mitigated 

...  .  .  .  _ ,  f  ,1  „  lcs.s  true  witli  every  yean  that  the  average  represen- 

sonie  of  the  worst  causes  of  variability  In  the  size  of  the 


terests'  in  Western  Canada.  The  author  expresses  a  ;  increasing  industrial  activities.  '’f^ontrnZal'^’A.Si; !  h 

„  .  ,  *  .Soviet  Ru.ssia  and  semt  socialist  rormation  or  continental  America  '  tjon  of  1926  and  at  various  times 

confident  and  not  unjustified  hope  that  a  few  repre-  Australia  are  not  likely  to  .add  and  of  the  Pacific  coa.st  into  the  |  isiuee  that  date,  the  ranadfan-Austra- 


...40  .»x.4.4  . . .  -  y  - -  .  iUirtii  iiKiiiuKiciuring  inaustnes  at  tne  I 

ol.s.  West/'rn  Canada,  un  the  other  :  from  eclipse,  and  <  anada  s  ;  expense  of  the  Canadian  butter  pro-' 


If  it  he  true  (and  without  passing  an  absolute  verdict;  liand.  hopes  to  Iiarvest  690,0011,000  |  vvonderfii)  gold  deposits  will  trans- ;  .  jf,  view  of  the  fact  thr 


forces  of  nature  arc  concerned,  however,  there  is  much  ,  ^  bushels  from  some  23.000  ooo  acres.  ’  fr,rm  vvestern  t'anada  into  the  most,  I  arc  not  making  enough  butter  to  slip- j 

rea.“on  to  hope  that  the  progress  of  .science  has  mitigated  •  j  4-  ¥  't:  ¥  'Productive  mineral,  agricultural  and  niv  our  own  market  and  win  have  ^ 

some  of  the  worst  causes  of  variability  In  the  size  of  the  *''”®  ®'®''  'i’'’*'  'i’c  average  repre.sen- I  Tppre  are  no  more  rirh  virgin  |  industrial  region  of  thc  globe.  to' import  1.5,000,00n’  nr  20  0fln  mi0i 

crop  in  Western  Canada,  by  teaching  better  methods  of  ‘^Uve  of  an  indn.strial  ronrdituency  is  better  dressed  and  ,  vyheat  lands  available  in  the  ttnited  j  ¥  ¥  ¥  ¥  |  pn„nds  this  year,  it  will  be  dlffieutl  ! 


...  ..  .  1  1  i.-ss  grimv''  Ilian  the  aver.age  representative  of  a  farm- I  States,  but  in  western  Canada  over'  n..--.,  .  ...i,  .  .im.  ■  .•mimi 

cultiva  ion  and  (Ic  cl  p  g  .  .  g  .  .  .  -  nothing  to  do  with  hi.s  fitness  for'  12A.O00,O0ii  acres  of  most  prolific ;  through  t'anada  lies  the  direct  and  ^  the  An.st 

inu  typo  ot  ^ram.  If  so,  "e  %entuie  to  think  that  the.c  .  r  .  i  r-  i.  ♦  -  <  *  i  •  ■  n  •  wheat  lands  arc  waiting  to  be  ,  shortest  route  for  commerce,  travel  '  treaties  t 

is  a  more  real  rea.son  there  for  improved  morale  among  |'"®  tniictions  o  .i  egis  ,i  oi.  .  ar  oria  exec  cnee  maj  ,  transformed  into  fields  of  golden  :  and  communication  between  Europe  producer 

wheat  farmers  than  in  any  mere  marketing  device  for  '  ^'®  ®^®  ®f  of  the  claas  which  "in-' _ ^ _ ■ 

allowing  the  farmers  of  a  whole  Province  to  speetilato  !  d‘>s»rial  Canada"  wishes  to  see  more  largely  represent-: _ 

as  a  nnit  instead  of  as  individuals.  But  an.vhovv  thc  im-  j  Ihe  Western  members;  hut  if  so  it  is  no  sign  _  ^  _  -  -  I  - - - - -  I 

l,rov,.l  moral.  Is  lh,rc.  .,.d  II, .1  1.  Imponanl.  . 'LrJ'oTrt,  ^  StOfiCS  Of  tHC  StfeGt  I  ”0  B.y  S.™.  -  TORONTO 

^  I  mons  as  much  as  anybodv,  but  we  are  not  at  .all  sure  i  ■  -  _ I 

U.S.  Prosperity  Rides  in  One  Car  jthat  thev  are  much  worse  for  the  country  than  some  of  ,  — — — — — — — — l 

pA.'-.ORV  ™.p,o,.„en.  ,he  I'ni.ed  Su...,  '  „e  „.re„.c  c, vl...  o,  ..her  e,e„e„„  r^.r^rT  .r";,,,.  t^v'e^  j  .''■"'S'-:  r  .fthe  - - 

f  for  .Inly,  now  available,  afford  a  rather  realistic  ;  in  thc  House.  And  in  any  case  we  .should  not  think  of  p^ny  thi.s  week  down  in  the  Lake  Hf.  .lohn  district,!  _  _ _  |  _ 

evidence  that  conditions  in  that  country  arc  not  what !  allowing  our  opinions  of  them  to  be  swayed  by  the  cut  TR,E.>IE>’DOUS  brought  in  a  with  the  big  developments  that  were:  At  a  time  when  so  much  attention'  I'ubiish)^  ^monthly  ©ikI  ■*©: 

they  were  a  year  ago.  If  it  were  not  for  the  expanded  of  their  clothes  or  the  frequency  of  their  ablutions.  If  SATISE.ACTIOX  group  of  Anieilcan  ;  primarily  started  with  the  Duke  in- 1  is  iicing  given  to  the  difficulty  !  r-Mtis to inieresied inquirers b/ 

activity  of  the  automobile  industry,  largely  accounted  1  these  things  are  to  be  tests  of  political  fitnes*.  the  ,  ,  . hi  if  *;®®  Uio  rioro^ts  in  conjunction  with  the  Price  ,  *  ha.s  in  holding;  EjICf 

.  ^  .  ...  r  r  .U  1  Uivac  lii.uh  ..  ..  u  .  ^  varlous  Undertakings  which  lie  has  family.  AMERICAN  its  population,  it  is  in- 1  IM  LEOD.  YOII NG 

for  by  the  return  to  production  of  one  of  the  largest  j  House  will  have  to  be  purged  of  quite  a  number  of  good  ,  hynt  u,,  m  Canada  ho  had  the  ;  -  LNTLUX  teresting  to  observe  thc  I 

manufacturers  and  thc  removal  of  uncertainty  as  to  the  .sound  Conservatives  and  Liberals  as  well  as  of  the  ^  intense  satisfaction  of  drawing  to'  In  recent  years  there  has  been  a  number  of  American  VVJEI^V.  V»Pt 

nature  of  his  new  product,  the  reduction  in  factory  pay-  "grimy”  Progressives.  [their  attention  sonic  of  the  largest  tendency  where  there  arc  readjust- !  companies  and  firms  that  ,arc 

rolls  would  have  been  very  heavy  indeed;  as  it  is,  it  _ _ _  j  enterprises  that  have  been  carried  i  nicnts  of  prominent  po- |  continually  looking  over  the  opport-  ■"*  MONTKEA^l''"*’ 

o,v.e,.eTc  ie  eniv  IOC/  Rl.t  the  inri.iKtriPs  showitiR-  a  **’®  Ptoviiicc  of  Qucbcc.  LAAXAERS  sitions  to  allow  lawyers  unities  in  Canada,  and  besides  open-  tobonto  OTTAWA 

amounts  to  only  1.9%.  But  the  industries  showing  a  'inlet  worker,  Aldred  has  SLIl'PING  to  gracefully  slip  into  ing  up  are  sending  their  own  staffs  Jiami^tSx  i^ndon 

plus  sign  are  almost  all  directly  connected  with  the  VaOUpons  kept  elosc  to  the  situation  and  in  ,  IX  them.  Thi.s  was  thc  case  into  the  country  to  operate  their 

automobile  business  or  with  the  one  other  line  which  Politics  should  now  resume  its  normal  place  in  the  the  various  power  developments  has  when  thc  late  Lord  Canadian  business.  _ 

also  shows  a  marked  Improvement,  namely  agricultural ,  interests  of  the  people  of  Nova  Scotia.  managed  to  see  that  his  companies  .Shaughnessy  decided  to'  retire  from  During  the  past  year  there  has  ” 

treeieeien+c  Thev  are  w-ith  their  resnectlvp  increases  .were  working  years  ahead  and ;  active  direction  of  the  C.  P.  R.  It  been  a  remarkable  influx  in  this  r  '■■"1 

implements.  ^  ^  ‘  *  *  !  gradually  securing  large  amounts  of  i  was  a  choice  between  a  lawyer  and  respect  of  American  investment  and  i  SWEDISH  AAIEEICAN 

over  July,  19-7:  automo-biles,  32.5;  Iron  and  steel,  3.0;  ^  knowledge  of  business  may  be  a  dangerous  I  that  would  enable  them  to  |  an  operating  man,  and  the  job  final-  stock  exchange  houses,  with  the;  PROSPECTING  CO.UPANY  OF 

foundry  and  machine  shop,  1.8;  electrical  supplies,  1.7;  rin„tf>rs  lawvers  elerevmen  ‘  "’®®t  the  demands  that  would  :  ly  fell  to  Mr.  Beatty,  who  for  many  result  that  possibly  a  larger  number  I  CANAD.A,  L13IITED 

tires.  6  7;  machine  tools  18.9,  glass.  3.5  and  agricultural  1  ^  ♦:  i  gradually  ensue  in  different  parts ;  years  previously  had  been  a  member  ,  of  new  United  States  offices  have  jOn  Retroiiolltan  Bldg., 

Lp  em  29.2.  To  these  have  to  be  added  two  other  |  ®'^®"  are  likoly  to  appear  prominent  y  on  ,  f  q  bee.  His  satisfaction  must  j  of  the  legal  staff  of  the  company  In  [  been  opened  in  Montreal  and  To-  ;  Toronto  2,  Ont. 

P  ^  .  i ,  .  J  1  sucker  lists  employed  for  putting  over  fake  promotions,  be  the  greater  because  at  the  outset  this  position  he  had  a  complete  |  ronto  than  ever  has  been  the  case  in  vm-k  r-i®. 

classes,  whose  growth  is  quite  probably  connected  in  -  -  -  «  I  even  with  the  Shawinigan  company  |  knowledge  of  all  the  undertakings  |  any  similar  period.  Many  of  these  “*  hans  i.uNDb"  RG 

part  with  the  salesmanship  efforts  of  the  automobile  '  there  were  many  problems  and  great  i  of  the  big  system  and  it  was  felt !  concerns  are  not  actually  doing  a 

tnHiistrv.  namelv.  newsnaner  nrlnting.  2.8.  and  job  print-  There  Is  a  growing  volume  of  public  opinion  to  sup-  i  vicl.ssitudes.  At  the  time  it  was  |  that  he  could  always  be  In  touch  I  great  deal  of  business  with  the  ■ - - 

Ine  29  '  Port  the  view'  expressed  before  the  Montreal  Chamhre  ''ecognized  that  the  undertaking  was  |  with  operating  men  w’ho  would  i  general  public,  but  specialize  more  - - 

..her  .,pe.  o.  f."ory  ,„du..r,.  *ow  declines,  in  de  C,n.meree  by  L.  Payne  that  n-ater^wer  prejeet.  iXd“  a'te'ed  »  Z  anTind“„«  j  eprijoS  | 

which  the  various  kinds  of  w^caring  apparel  are  among  and  not  desire  for  improved  navigation  lie  Denmd  the  ,  undertakings  to  come  in  and!  Some  years  later  a  similar  deve- 1  Different  New  York  organizations 

the  most  conspicuous  with  cotton  goods  20.2%  behind  demand  for  the  deepening  of  the  St.  Lawrence  water- '  start  up  in  the  Grand'Mere  district,  |  lopment  happened  with  the  present  continually  have  their  men  looking 

their  last  summer's  level  and  boots  and  shoes  10.2%  ways.  !  with  a  view  of  finding  a  market  for  j  Lord  Shaughncs.sy.  when  he  was  over  the  field  and  from  recent 

,  ,  ^  .  V  1  d  J--).:-.::,.  44  «  «  »  ihe  power  Shawinigan  was  produc- ,  invited  by  Sir  Mortimer  Davis  to  developments  there  arc  expectations 

behind.  It  is  oDvlous  that  business  is  decidedly  poorer  ¥  ¥  ¥  ¥  :  j  practice  with  the  that  within  the  next  few  months 

in  the  industries  which'  cater  to  the  ordinary  needs  of  "The  thing  that  makes  life  possible, "  saj’s  Don  Mar- 1  Marked  as  have  been  the  develop- '  firm  of  Merldlth,  Holden.  Reward  and  some  of  the  blgge.st  investment 
the  ordinary  man,  and  is  better  only  in  tho  luxuries  of  quls,  "is  that  you  not  only  cannot  tell  w  hat  is  going  to  ments  that  have  occurred  since  those  I  Shaughnessy.  In  his  capacity  as !  houses  in  the  big  American  centre 

the  well-to-do  and  In  certain  labor-saving  devices  (the  happen  next,  hut  that  you  cannot  tell  what  you  are  ^orly  days,  it  is  felt  there  are  great-  j  solicitor  he  gradually  assumed  the  ,  will  have  their  own  offices  operat- 

...  .  1  v  .u  tw  d  .  .uf-i,  oK..,,.  dt  d.  ”  Twi-  d»  cr  opportunities  ahead  than  have  presidency  of  Canadian  Industrial  ing  in  one  of  the  principal  Canadian 

automobile  is  In  both  these  classes,  and  the  agncul-  going  to  thfnk  about  It  when  it  does  happen.  This  Is  experienced  up  to  the  I  Alcohol  Company  and  now  is  adml-  cities.  In  addition  to  handling  busi-  - 

tural  Implement  In  the  latter).  as  true  of  business  as  of  life  itself,  says  the  Magazine  pre.sent  time.  One  of  thc  outstand- ;  nlstrator  of  the  Davis  Interests  in  ness  in  Canada  the.se  New  York  firms  ■'  -  —  .  — 

The  total  output  of  American  factory  industry  w’as  of  Business.  If  w  e  could  clearly  see  tomorrow's  prob-  ing  features  is  the  possibilities  of  |  Canada  as  executor  of  the  estate.  find  a  Canadian  office  has  become  Ftnanclal  Times  is  printed  and 

erea-fer  Aagnlte  the  decreased  payroll,  than  In  the  prc-  lems  today  and  next  year's  developments  this  year — and  the  section  between  Grand’Mere  and ;  In  the  United  States  there  has  almost  essential  to  link  up  with  p'.ikii.'jked  at  c;i  Ciai^s  isireet  vVest, 

feiraici,  ■u’OBv  ^  ,  _ _ ih...!  1.  _ -eoel  .e  M.ee,  «■>,©♦  o  ii  Montreal  Hs  sn  Industrlal  section. I  been  a  similar  tendency.  The  pre-  their  connections  in  London,  as  well  Montreal,  by  Th©  Montreal  Finan- 

vious  year,  a  fact  which  Is  correctly  ascribed  to  Increas-  how  we  were  gblng  to  react  to  them  what  a  surprise  it  owing  to  the  abundance  of  power  sldency  of  some  of  the  largept  rail-  as  other  financial  centres  on  the  f 

ed  efflci^licy  and  use  of  labor-saving  devices.  But  there  would  he  to  all  of  us  .  and  the  .satisfactory  labor  supply  [roads  Is  now  held  by  lawyers  who  continent.  David  "Bu*r*n8tde.  * 


is  al.so  well  to  remember  that !  to  convince  the  Canadian  people  that 


the  fact  lias  nothing  to  do  with  lii.s  fitness  for 


120.000,00(1  aeres  of  most  prolific  |  through  Canada  lies  the  direct  and  :  the  Au.stralVtn  and  New'  Zealand 
virgin  wheat  lands  arc  waiting  to  be  shortest  route  for  conimorce,  travel  '  treaties  have  put  the  Canadian  butter 


the  functions  of  a  legislatoi.  Sartorial  excellence  maj  ,  transformed  into  fields  of  golden  :  and  communication  between  Europe  producer  out  of  business. 
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Bond  House  in  Canada 

300  Bay  Street  -  TORONTO 


their  attention  sonic  of  the  largest  tendency  where  there  arc  readjust- 1  companies  and  firms  that  ,arc 
enterprises  that  have  been  carried  i  ments  of  prominent  po-  ;  continually  looking  over  the  opport- 


out  in  the  Province  of  Quebec. 


L.AAVA'ERS  sitions  to  allow  lawyers  j  unities  in  Canada,  and  besides  open- 


Always  a  quiet  worker,  Aldred  has  SLIl’PING  to  gracefully  slip  into  |  ing  up  are  sending  their  own  staffs  ' 
kept  close  to  the  situation  and  iu  ,  IN  them.  This  was  thc  case  |  into  the  country  to  operate  their  I 


A  little  knowledge  of  business  may  be  a  dangerous  I  Power  that  would  enable  them  to  |  an  operating  man,  and  the  job  final-  stock  exchange  houses,  with  the 

thin^  and  the  names  of  doctors  lawyers  clerwmen  "’®®’'  ‘‘'®  demands  that  would  ly  fell  to  Mr.  Beatty,  who  for  many  ;  result  that  possibly  a  larger  number 
thing  and  so  the  names  or  aoctors.  lawjers,  cierg^en  ,  different  parts  ;  years  previously  had  been  a  member  of  new  United  States  offices  have 


Thc  Investor — 

Publisbfxl  monthly  aikI  M«nt 
rratis  to  interested  inquirers  hf 

MTeodMiunc 

WEBUCLOat 

205  St.  JiinicN  Street, 

MONTREAL 

TOBONTO  OTTAWA 

IIASIILTON  I.ONDON 


SW  EDISH  AAIEEK'AN 
I’ROSFEC  TING  CO.UI’ANY  OF 
CANADA,  LDIITED 
1011  Aletropulitan  DIdg., 
Toronto  2,  Ont. 

2B  Benver  Street,  New  York  City 

HANS  I.UNDBERG 


EXECUTORS 

AND  IJ 

TRUSTEES  Ji 


P'.;b;i.4heu  at  Cut  Ciai^  Street  Vv'uot, 
Montreal,  by  Th©  Montreal  Flnan* 
ctal  Times  Publishing  Company. 
Limited.  MontreaL  General  Man¬ 
ager.  David  Burnside.  ( 
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SAFE  investment 

HANSON  BROS 

INCOnPORATED 


TTriee  for  weekly  list  of  offerings 


350  BAT  STREET 

TORONTO 


J40  ST.  lAMES  STREET 

MONTREAL 


56  SPARKS  STREET 
OTTAWA 


Importance  of  Investment  Banking 
Advertising  Underestimated 

By  Jn.-kson  ^lartlndoU,  of  Stone  *  33  ch»ter  nn<I  BloilKct,  I  no. 


i  Attendu  Engines.  I'’’"  tariff  wmiM  naturallv  atfort  oarn- {  Consolidated  Pine  Co 

ran  7/0./  give  n.o  in/orm.atian  ! •''’^pany  anri  wo-il'i  pro-  .  , 

on  Aitrni,,  V.nmnrs?  Just  vhat  is  the  inflnenro  on  tho  mar-  L  '/I  storks  on.  which 

rompnny  do-no  ond  whot  ore  i  s  •^♦rok.  h,.t  iurl^ing  «'■  tn- 

poct.,’  1TO-.W  you.  oJrL  wcVo  krep.^^-  company,  there  »ou.  p,ny  h^ve. 

my  shores  that  were  boupht  at  $a  no  I  little  reason  to  fear  any  ability  ron.fo/Wl7frd  Pipe  Co.,  Limite<i~put 

— “L.  I,.  S."  dlvidem-1  on  the  pre-  '"'*  ^'’■rket  by  Equitahlr  Rervritirs 

,  i  ferred.  Corpnro.tion  Hm.iterf.  of  Montrrol  _ 

Atfendn  I-.na-lnee  i.e  a  re-orpanization  :  ,  .  ,  ,  "noiusr."  ^lovTreai. 

of  the  old  Dominion  Enetineerinn:  rV)  ]  ri^hneetlon  it  should  he  re-  ‘  j 

which  wa.s  formed  to  exploit  the  pg.  |  membered  in  analyzing  pa.ri  earnings  ""'flal  information  has  yet  been 

tent  on  a  new  tvpe  of  gasoline  engine  ! <-‘ana<la  Cement  that  the  P'lNl.shed  regar-ding  operating  results] 
named  after  the  inventor,  A.  (•  Atten- ■ *"  P’"*'"'’'’'*"-  >Cs  Con.sohdated  Pipe  Company,  the 
|du.  Despite  the  fact  that  this  engine  j  P''“f'*  ^*”<1  l'’ss  account  was  notorious-  '^'’mpany  being  still  in  course  of  its 
ithe  properties  of  which  make  it  pecu-l'^’  '’"nservative.  giving  little  indication  organization  period. 

I  liarly  adapted  for  use  in  dirigible  air  !"^  earning  power  of  the  old  A  director  informs  us  however  that 

ships,  has  pa.ssed  exhaustive  te.sts  ;  *^ouipany.  Any  interference  with  the  results  to  date  have  been  very  gratl- 
!  C.  S.  Navy  Shipyards  at  Philadelphia,  '  "liRht  have  a  temporary  effect  fying.  contracts  having  been  made 

■and  also  has  been  pas.-cd  for  u.se  in  market  value  of  the  preferred  despite  the  keen  competition  with  ^ 

I  motor  boats  of  the  I’nited  States  Coast  i  ^^ook.  but  if  you  are  holding  the  i.ssue,  forty-one  Municipalities,  as  well  as  j 
I  Guard  Service,  little  headway  appears  seems  the  o3«o,  for  investment  pur-  work  obtained  on  several  important  ! 

I  to  have  been  nude  in  the  marketing  P®-''®-'’'  ^^1''  should  not  worry  you  at  all.  industrial  projects.  It  is  stated  that  i 
iof  the  patent.  !  believe  you  would  be  quite  safe  In  the  demind  for  the  company’s  pro-ducts  ■ 

,  This  stock  is  decidedly  speculative  '’•’’PKihS'  your  holdings  of  Cement  pro-  has  been  such  that  It  has  been  found  . 
:and  we  woul'l  suggest  that  you  dis-  ;  *^•'''^‘1  tip  to  20  shares  as  you  had  pre-  necessary  to  expand  plant  capacity  on  ' 

I  pose  of  your  holdings  now  at  the  slight  ,  '^oti.sly  planned.  .several  occasions,  these  extensions  j 

i  profit  indicated  at  current  market  *  having  begn  made  from  the  current  I 


SOUHD 

FOREIGH  BOHDS 


levels  of  $10.00  a  share. 

I  ¥  »  *  ¥ 

j  Canada  Power  &  Paper- 

Cement. 

WouJd  you  please  tell  me  if  you 
think  Canaria  Poiyer  &  Piper  common 


I  Northern  Bakeries  earnings.  Our  informant  expresses  I 

I  /  V'oulr!  he  very  glad,  if  you  would  let  I'tim.self  as  optimistic  regarding  the  | 
]  mr  Havre  your  opinion  as  to  Xorthrrn  |  f”*tire  for  the  company  as  the  ground 
'  Bakeries.— "W.  M.  H.”  j  "'’''k  which  has  already  been  done  will 

i  Despite  keen  competition  in  the  bak-  i  future  operations  | 

ing  field.  Northern  Bakeries  are  re-  ! 

ported  to  have  been  enjoying  a  yery  c.  i  r-  »  *  .  ' 


Id  Cann.ria  Cement  common  would  be  | '  ...  \  ,  A*...— 

rod  buys  for  a  long  hold.  j  healthy  degree  of  expansion  m  busi-  ^tOCkS  tOr  AppreuatlOn 

.  nes.s.  New  units,  which  were  added  to  Am  looking  for  a  good,  nrrterred'or 

Cou  you  suggest  some  common  j^^e  organization  earlier  this  year,  are  com.mon  stock  Investment  paying  good 

uLl  ,>ol7ihimrs--i*  ^  j  reported  to  be  adding  substantially  to  dMdcnd  with  likely  appreciation  in 

iiion  pnssinuntcs.  l.  m.  company’s  sales  volume  and  earn-  market  value  of  stock. 

Both  Cana’la  Power  &  Paper  com- ,  ing  power.  .  kVhnt  about  the  following,  Abitibi 

on  and  Canada  Cemeut  common  offer  j  There  has  been  no  official  indication  comm.o-i,  Canadian  General  Electric 


ceives  less  consideration  than  in  the  i  then  disseminate  desirable  -n-  ciation  possibilities. — M.”  company’s  sales  vol-anfe^an!^ 

Investment  banking  business.  There.  !  formation  in  connection  with  a  re-  R^h  Cana’la  Power  &  Paper  com- j  ing  power. 

the  man  in  charge  of  advertising  ;  cent  foreign  I'ond  issue  hanrlled  ihj  mon  and  Canada  Cemeut  common  offer  j  There  has  been  no  official  indl< 

plays  a  lone  role.  Every  man’s  hand  j  important  pos.sibilitics  for  a  long  |  with  regard  to  the  earnings  of  the  Power  Corporatton,  Canada'f:tcam ships 

Is  against  him.  it  seems.  Salesmen  L  course  thev  a\itoinatically  ’’"'‘J;  Irampany.  but  it  is  understood  that  common  and  preferred.— "W.  C.  F." 

hrlif ftp  his  efforts  to  heln  them  be-  !  come  to  mv  '  ttention  fT  pffective  Per  .share  or  more  will  be  shown  Abitibi  common,  there  has  been  some 

belittle  his  cflorts  to  neip  incm  oe  came  to  mv  ttention  lot  eliecme  outstanding  sponsor.ship  and  manage-;  on  this  stock  for  1928  operation 

cause  they  cannot  trace  an  Individ- |  use  in  advert  and  publicitj  ment  and  occunv  dominating  r-ositions  I  ♦ 


ual  sale  directly  to  an  advertise- ,  ,  .  .  ,  , , 

■  department,  I  would  never  aavs 
ment.  l  or  the  same  reason,  Pej*  I  known  of  them  in  time  to  use  them, 
haps,  partners,  bo  grudge  the  i  ,  .  v  j 

money  expended  on  advertising '  A  similar  rase  was  a  recent  bond 


use  in  advert  :ni^  and  publicitj  |  ment  and  occupy  dominating  positions 
But  for  my  duties  in  the  statistical  i  j,!  basic  industries. 


Other  lovv  prhrej  common  stocks 
which  have  long  hold  possibilities  are: 
— Stramship.s,  Massey  Harris,  General 


monev  *  exnended  on  advertising!  ^  similar  rase  was  a  recent  bond  I  — Stramship.s,  Massey  Harris,  General]  Kindly  give  me  your  opinion  on  the 
-inrt  mibitritv  Mnrtv  it  is  sure  fall  Issue  by  an  old  established  invest-  steel  Wares,  Daura  Secord,  and  Dis-  following  stocks  at  present  prices— 

‘to  anD^’Se\he  import^ce  of  a^  "lent  trust  with  which  vve  had  been  ,  tillers-Scagram.  i  Poreign  Power.  Common. 

verf^?nv  and  uprhanr^h^  is  a  nat  identifi^^^  In  connection!  »  *  V  »  ]  Asbestos,  Common. 

oral  thing  ’  promotion  work,  it  Wrisht-Harereaves  —  Norandal  KamUton  Bridge,  Common. 

The  investment  banking  business  Teck-Hughes  | 

f-'nmettme  ago  I  bought  Wright-  i 


has  evolved  slowly  from  a  distinctly  !  <-he  fourth  oldest  of  157  investment 
retail  business  in  which  each  sales- I  ^^usts  in  the  Lnitcd  Slates,  and  that 


3.00  per  .share  or  more  will  be  shown  Abitibi  common,  there  has  been  some 
in  this  .stock  for  1928  operations.  nervousness  as  to  whether  Abitibi 
*  *  *  *  ^  would  pay  the  regular  $4.oo  dividend 

Common  Stocks  For  Appreda-  uu  its  common  stock  this  month  but 
IJqp  these  doubts  have  been  set  at  re.st  by 

r-,  it'®  pajTTient  decilared  this  week.  In 

Etndly  give  me  your  opinion  on  the  .^e  light  of  the  unsat isfactorv  condi- 
ollowang  stocks  at  present  prices-  newsprint  in’lustm-.  it  is 

r'"’  of  course  impos.sible  to  say  whether  or 

Asbestos,  Common.  dividend  on  the  stock  will 

IlamUton  Bridge,  Common.  maintained.  The  big  Ontario  pro- 

y,attoval  Steel  Car,  Comnion.  u  ..  j  . 

„  ^  i  y-,  auccr  nas  cloaned  nou.se  in  order  to 

V  Graitt.  Common.  minimize  the  adver.se  effect  of  over- 

Port  Alfred  Common.  production  in  the  industry,  having 

"If  r-  -If-  closed  down  .so  far  as  is  po.ssible  its, 
Canada  .falting.  If.  E.  it  .  concentrating 

The  common  stocks  which  you  men-  production  in  the  newer  and  low  cost 


all  offer  more  or  less  fiRiactive 


ent  status,  which,  in  the  case  of  the  j  P^ftuiental  correlation.  ,  litrwa  two  rant  <bif  ppnat.  ■  i.-.  .u  w  .  m  m  mt-  comiiany.  n  is 

big  Louses,  is  much  more  of  a  whole-  The  firm  of  Stone  &  Webster,  and  ,,  ,  ,,  rninimr  market  during'*  Possible  that  .should  it  be  de- 

salP  than  k  retail  position.  Blodget.  Inc.,  has  long  been  identi-  I'Z  o.v  T.  nmL  have  not  l^en  i  ;s  .  ,"  P'^’^^Wy  |  ,ided  that  the  current  situation  is  only 

The  customer  has  helped  In  this  fled  vvitlv  public  utility  financing,  ..er^-^favorabie  and  aUn  in  the  light  of  r  ^  '””1”  ^ 

change.  Time  was  when  even  the  particularly  high  grade  public  utility  i,,,.?  .hat  Wright  Hargreaves  1  ^ maintain  the  $4.nn  dividend  on  the 

largest  investors  knew  little  about  .bands  of  institutional  character.  For  ' Uv  ";h>Ic  |  c-ommon  even  should  it  not  be  fully 

the  relative  merits  of  securities,  and  this  reason,  just  prior  to  public  util-  ^  with  more  "  i?  I  earned  as  appears  possible  for  the  cur- 

wcrc  accustomed  to  purchase  largely  ity  bonds  becoming  legal  for  invest-  1  '  ‘  nromise  'of  satisfac  : ''  Vv,  ! ‘'pp^  >car.  We  believe  the  issue  holds 

upon  the  recommendations  of  sales-  ment  of  savings  banks  in  New  York,  be  good  *“0^  condit.on.s  prevailing  in  the  pulp  |  ct.nnlte  attractions  as  a  purchase  at 

men  in  whom  they  had  confidence  as  our  statistical  department  prepared  |  .  Wn  nn  ^oo^ ''T''  preferred  to 


po.ssibilitics  in  the  ca.se  of  any  early 
return  to  definite  bull  naarkots. 


I  By  reason  of  the  outstanding  balance 
I  sheet  strength  of  the  company.  It  Is 


a  result  of  the  fortunate  outcome  of  a  fairly  complete  list  of  those  secu- 
carlicr  investments.  The  personal  rities  which  it  was  thought  would 

clement  was  emphasized  and  there  conxply  with  the  provisions  of  the  1  fn,-  able  etnru  om  r.nt  '  i  1  -i-i,  A  n  ' . .  ...v  ,  .r 

developed  between  the  bond  sales-  law.  Again,  due  to  the  coiTclat Ion  ho.se  three  companies  arc  all  ;  eKscrc.  The  preferred  stock  which 

man  and  his  customer  something  of  of  the  statistical  and  advertising  !  se  7  T"  '  currently  .selling  at  91  is  not  the] 

the  relationship  between  client  and  work  of  our  firm,  we  were  enabled  ®  P-ospeniy  ^id  7-^  .stork,  but  the  recently  issued 

lawyer  or  patient  and  doctor.  to  visualize  the  value  of  this  com-  Til  Hamilton  Rndgo  by  rea.son  |  ,cp  .,rourity  and  offering,  as  it  does.] 


banking  house  to  disseminate  in¬ 
formation  rather  than  to  seek  to  ac- 


These  are  the  adv.'intagr.s  of  hav- •  seems  inclined  to  stand  back  anT  aw  ait 
ing  sever.al  diilies  and,  perhnp.s,  they  '  results. 

help  to  offset  the  disadvantage  of;  Tcik-Hiigh-’.s  during  the  past  year 


U.  S.  Elections. 

/  .shall  npprerintr  rereicin 


iTbi.s  i.s  an  attractive  return  on  a  pro- j 
-idricr  I  ferred  i.ssue  of  this  cla.s.s  which  gives' 


quire  personal  friends  and  to  do  so  ^'’’'';tlic  won  you  think  tlv  Canadian  n-ar-  a  very  high  degree  of  protection,  both 

and  magazines,  the  publication  of  ‘i,  hun  not  thoi  ou^hlj  j  tion  and  it  i.s  indiratrd  hat  f.  r  drajcs  (laser.  common  .stock  is  very  closely  held;  the 


and  magazines,  the  publication  of  ’i,  tnoi  ougnij  |  tion  and  it  i.s  inriirairc.  inai  lor  me 

pamphlets,  and  the  issuance  of  news  ‘f/'  '1^  ,"’Vu™iv'’.'l=  I  -H  the  pre.smt  time  1  held  ImprricM  bulk  of  the  .shares  being  owned  by  the 

items  worthy  of  publication  on  their  ^  ^'hlch  the  ad\et-  wall  be  on  a  a  erj  sub.sian  lal  Iasi..  .vm-icc  Ktations  at  41 14  j  General  PPedric  Comp.any  of  .Ameriea 

own  merits.  The  post  of  advertising  ’  closely  al- , ’The  stock,  due  to  general  market  con- j  Wrighi-Uarareares  at  «  ns  and  I  and  no  dividend  i.s  being  paid  on  the 

manager  is  becoming  more  and  more  oj-her  departments  of  h.s  ditions.  does  no,  .appear  ,0  have  tully^  ,-o  if  I  .should  get  out  of  i-s.siie. 

important  and.  quito  naturally,  but  house.  may  safeguard  himself  discounted  the  cariy  future  and  we  be-  '  ^  C’orpoi-afion  currently  .seeling 

unfortunately,  others  in,  the  average  "PT"^^?he  loss_  of  ibaterlal  ajiua-  I, eve  you  w-jj-uld  be  ,m,sti  led  in  conti- ■  common  stocks  would  you  a.d-  at  7.5  is  ,be  common  stork  of  the  corn- 

banking  house  are  slower  to  see  this  h'^  to  hini.  h^'cn  with  the  ad\an-  n-img  ,0  bold  for  higbet  L,-,..,  Fehruory  or  pany.  The  i.ssue  pay.s  no  dividend  bu, 

than  is  the  advertising  manager  ta^e  my  three  departments  giae  me.  f  ^  ^  !  .a/arrli ••/•'ord  r-ti/.  ’  e.arnings  for  the  year  iu.st  closed  were 

himself.  ^  'veek  ,0  Nnhonnl  Brewenes.  ■  j,  jj,  rather  difficult  to  e.stimate  equivalent  to  $5.67.  This  .Sto,  k  offer.s 

m3*  own  house  as  an  illus-  o  tkoi  ana  p\pi>  mPHinf'r  of,  iroi/W  you  mufiklrr  Xntwnnl  HrpM'.  |  effect  tho  I'nitrrj  states  eleotions  outptanamg  oopsilnlitiep  fnr  a  hnia 

tratjon.  t'hen  the  securities  di-  tbe  buying  dcpaitment  a  reque.st  ;  Common  an  a.t-eartire  buy  for  .win  have  on  the  (■’anadian  markets  in  over  a  perod  as.  nothwit  h.standing  I'on- 

vision  of  Stone  &  Webster.  Inc,,  was  that  he  notify  me  of  any  develop-  ,,,-nri  the  light  of  the  fact  that  i,  is  .«tiil  .si-s'enr  new-  financing  to  meet  ey-pan- 

eonsoltdated  with  the  investment  nients  regarding  neav  hu.sioe.ss  w  hu'h  j  j,riid  several  shares  Abitibi  Gom.  i  probl  ematiral  as  to  whether  Hoover  or  sion.  eaviaing.s  on  the  i.ssue  haa  e  .shown 
b  inking  house  of  Blodget  &  Co.,  in  nilght  'le  of  caliie  to  the  advert.ising  pro.-ilion  new.  riaminion  Bridoe.  ,  smith  will  V-c  electe  l  There  appears  wide  .oub.-tantial  gains  for  the  pa.-.* 

.T.inuary.  1027,  neither  organization  publicity  depariments.  1  hough  f-t-bYic.?  /?  Would  you  advise !  to  be  a  fceimg  m  Wall  Street  that  two  yrar.s. 

hnd  aavertisini?  of  publicity  do-  j  nave  not  fiicn  to  bring  this  ^bout,  or/TOurrs  hf*lor^  of  tho  uvo  wouli  lio  quitp  sue*  Cinaia  Steam^hip^  common  piv? 

partment.  Th-^  advisability  of  giving  "i*!  j  porasiblc  it  eertainly  ^  price.*;?  t *o  big  inroror^s  and  that  tho  dixidond.  nor  is  any  dividend  hkrl>-; 

Fome  attention  to  this  phase  of  bond  ''’onid  be  deFirable— -  to  have  copies  \r  ••  result  of  the  rr‘*‘?id^ntial  vot^  v-ilj  this  doppitp  the  fact  that  earning.- 

marketing  led  the  management  of  material  relating  to  new  busi- !  x.jti^nal  Kreweiir-s  at  132  is  ^  pointF^havp  but  little  effect  on  the  N>\v  York  upon  the  junior  i.ssue  for  the  current 

the  new  organization  to  pass  this  ness  passed  on  to  the  advertisins  ;i-,rio\v  it?  high  on  the  rerent  movement  trend  should  be  on  a  sub.-tanMal  basis 

avork  on  to  mo  a.s  a  part  time  job  manager,  and  weekly  meetin.g.s  might  g  points  below  it.s  high  of  t40  fori  The  three  .etneks  which  vou  are  hold-  The  fart  that  the  company’.s  preferred 


NaHobaI  Breweries. 


important  and.  qui,Y>  naturally,  but  house,  may  .safeguard  himself  discoiintrd  the  early  future  and  we  bo- 
unfortunatelv  others  In  the  average  agamst  the  loss  of  material  valua-  lieve  you  'v#.n!d  be  jit.riified  in  conti- 
banking  house  are  slow-er  to  see  this  hie  to  him.  Even  with  the  advan-  nuing  to  bold  for  higher  levels, 
than  is  the  advertising  manager  my  three  departments  give  me.  ^  v  v 

himself.  nevertheless,  send  each  week  to  NAtionnI  Brewenes. 

Take  my  own  house  as  an  illus-  officer  and  every  member  of  trould  you  consider  Xationil 

tration.  t5  hen  the  securities  di-  buying  department  a  request  ; Common  on  a.t-eaetive  h 
vision  of  Stone  &  tVebster.  Ine,.  was  ’hat  he  notify  mo  of  any  develop- 

consolidated  with  the  investment  ment.s  regarding  neav  busioe.ss  which  j  several  shares  Ahitib 

b  inking  house  of  Blodget  &  Co.,  in  might  he  of  value  to  the  .a d-vert.i sing  pronUnn  new.  naminion 

.T.inuarv.  1027,  neither  organization  publicity  departments.  Though  ri.„d  fnf.  rtdities  B  Would  you 


]  y'lar  should  be  on  a  .sub.-’an'i.il  ha.si.s 

e  three  .storks  which  you  are  hold-  Tho  fart  that  the  company  .s  preferred 


in  ronuinction  with  my  existing  ^  arranged  at  which  he  could  ron-  gp  ump  pm  g  siibst.onii.a!  margin  the^jnp  all  appear  to  offor  possibilities  in  .stock  participate.-  to  'he  oxtent  of  an 
dutic.s  in  tb*^  FtatfFticil  ond  f^Ics  with  othci  dcpaiiincnt.  heads  and  ,  ip^ue  app'^urn  an  attractive  purrha?ejin^  ra.-e  of  favorabe  market?  this  Fall  extra  in  the  event  of  3ny  dividend 
promotion  field.  Yet,  in  the  tw'o  in-  partners  with  a  view  ,o  keeping  in-  ]  fg,.  ,-,,-ofit  iv>fore  the  end  of  this  year.  iTliere  may  be  .some  further  irreeiilir-  being  paid  on  the  common  will  natur- 

tervening  years  now  nearing  their  formed  and  of  keeping  them  inform-!  xvuh  the  generally  sncrp.s.sfui  sum  uy  but  there  ore  no  indications  that  ally  postpone  any  ieclaration  on  the 

end.  I  venture  to  say  that  T  have  de-  ed.  toiiri.st  traffic  into  the 'another  .serious  break  in  the  market  is  junior  .security  This,  of  cour.se,  doe.s 

voted  two-thirds  of  my  time  to  ad-  por  one,  perhaps,  is  as  Important  |  Provim-e  of  Quebec  a,  o  record  highltobe  feared  Pnder 'he  oircumstances  not  affect  the  market  prospect.s  of  the 

vertising  and  puiMicKy  problems,  ap  the  other.  It  i.s  up  to  the  advertis-  tii.irk.  tlie  eurrent  year  promises  to  be  i  .(ve  see  no  reason  why  you  should  dis-  stock  as  earning.s.  .and  no,  dividends 

and  have  given  to  statistic.il  and  (ng  m,an  to  ediicaie  his  organization  the  best  m  the  comp'any’.s  history.  It  ]  pope  of  these  stocks  -at  this  time  but  paid,  are  the  rhief  concern  in  the  mar- 

sales  promotion  work,  not  the  major  jp  the  value  of  the  work  he  rlop.s.  .shotil'l  be  remembered  .oi.so  that  the  would  rather  adt  ise  you  to  retain  them  ket  in  .setting  a  value, 

par,  of  ni.v  time,  but  what  has  really  Not  that  his  own  job  may  he  argran-  outstanding  bends  were  retired  the  for  further  .oppreeiation  laefore  the  turn  t.'anada  Steam.ships  has  enjoyed  an 

been  the  time  I  could  spare  from  dized  thercha  but  that  he  ma.v  be  as-  middle  of  this  year,  and  earnings  ap-jof  the  ye'll-.  extremely  favorable  year  during  1928 

advertising  and  publicity.  sured  of  the  co-operation  without !  plieable  to  the  common  .stock  will  re- j  Brazilian.  Pha-vinigan  and  Lake  of  both  in  freight  and  passenger  traffic 

There  have  been  compensations,  -which  he  cannot  do  justice  to  his  I  fleet  saving  in  bond  interest.  !the  tVools  all  offer  good  posaibiltties  and  the  enoniious  crop  harvested  this 

however,  for  this  correlation  of  fiem.  I  p'or  .some  montb.s  now  there  haa-e.^f  market  enli.ancemeni  Iiefore  I'eb-  fall  'assures  a  very  heavy  grain  move- 

three  distinct  duties  and  I  should  jj  been  our  policy  to  rlistri-  I'cen  porsis'ent  reports  of  a  split  in  ]  mary  of  next  \eai.  In  each  ca.se  men,  this  fall,  next  spring  and  sum- 

llke  to  mention  them  fora  moment,  biite  copies  ot  all  advertisements  I  this  .stock,  the  original  impression  ,  fbese  Issues  In\e  proven  somewhat  mer. 

because  you  may  find  something  of  gp,]  publicity  ,o  practically  our  en-  I  being  that  the  issue  would  be  split  two  i  disappointing  in  recent  markets  and  in  j  M'e  would  suggest  that  in  looking  for 


value  In  them  to  aJd  In, conducting  Ui,.p  organization  -with  a  notation  as  I  for  1  with  a  $3. on  dividend  on  the  new 


aprovement  a  sound  inve.stmen,  common  .stock 


your  own  work,  ^me  of  J'OU,  I  am  when  and  where  these  articles  i  stock,  this  representing  an  increase  of  ! i,.pnd.  all  of  ibein  should  refleet.  with  goo-d  appreciation  possibilities  you 
sure,  have  experienced  difficulty  in  -n-in  appear,  i ’rltlclsm  is  .asked  and  ‘  $2.on  per  share  on  the  existing  se-  ip,p,.pvipp  oper.ations  and  earnings.  should  consider  Brazilian  Traction  or 
bringing  about  a  proper  degree  of  mgnv  v.aliiahle  suggestions  have  i  eurit.v.  There  is  a  growing  belief,  j  y.  y.  *  *  Shawinigan.  Both  of  these  companies 

co-ope.ration  between  your  depart-  f,ppp  received  which,  otherwise. ,  however,  that  the  .split,  when  it  comes.  Kellv  Drv  Pure  Juice  .show  unique  record  past  operations 

ment  and  other  branches  of  yc-ur  would  not  have  been  forthcoming.  !  ,,s  it  i.s  expec  ted  to  do  before  very  long  |  ,,,,,  o.formition  fPr  f’"'’ 

business.  You  have  become  Aware.  j^p  ,.g,„p  however,  has  lain  i  now.  will  be  on  'be  basis  of  three  f"'' l  juice  Tor-  expan.sion  in  revenue  and  earn- 

perhaps  frequently,  of  facts  and  In- !  ,he  effect  of  this  system  in  em-  1  or  four  for  1.  The  company  a’  t7v7'7  and  if  aZy  divi.7^^^ 

formation  which  would  have  been  pgign^p  sheet  •'’'•ength  I  proven  somewhat  disappointing  in  re- 

prlceless  to  3-ou  for  advertising  and  ]  „,p  department  For.  it  is  mv  ex-  and  a  re-di.strih.iiion  of  capital  -^eems  I  ^  pf  the  fact  that  KellV  Drv  markers  and  in  the  even,  of  i-e- 

puhlicity  purposes  had  you  only  had  i  most  nffi-  dogioal,  \  m-T  rorporat.on  Q  a  com^  hull  movement  ua  the 

knowledge  of  them  sooner.  j  fp^,  advertising  is  a  mat-;  M’ith  regard  to  the  .stocks  which  you  !  'onmanv  -and  exploiting  a  ! 

In  my  own  case,  my  various  jobs  j  jpj.  ]i|,jp  consequence,  hut.  worse  presently  hold,  we  hardly  think  it  •  j  ,  product  nianiifactui-ed  bv  a!  „  ... 

kept  me  advised  of  general  s  ua-  ;  ^^p^.  j^p^p^.p  f^oy  are  just  as  ]  would  be  good  policy  for  you  to  sell  at  -stock  has  Sucoe—Brazilian 

I  *’'P’’'ble  of  rendering  opinions  and  i 'his  time.  1?  us  pos.siblp  that  w-e  may-  ,  piemon'  of  speculation.  At  I  I  wsauld  appreciate  your  opinion  on 


should  consider  Brazilian  Traction  or 
Shawinigan.  Both  of  these  companies 
.show-  unique  record  past  operations 
and  future  prospects  are  for  still  fur¬ 
ther  expan.sion  in  revenue  and  earn¬ 
ings.  In  each  case  the  issues  have 
proven  soniewh.-i'  disappointing  in  re¬ 
cent  markets  and  in  the  event  of  re¬ 
sumption  of  the  bull  movement  in  the 
Fall,  both  of  them  should  do  well. 
n.  *  *  * 

Siscoe — Brazilian 


Uon  the  value  of  having  a  general 

Specializing 

in  '  j 

Unlisted  ! 
Bonds 
and  I 

Stocks  I  i 

Phone:  Elgin  2341-2342-2343  |{  ^ 

G.  C.  Williams  &  Co.  i  ! 

McKinnon  Building 

TORONTO  I 


r  apaole  of  rendering  opinions  andi'nis  Time,  i-  us  il.s.  i  i  na  .  ^  dfStinct  element  of  speculation.  At  I  [  would  appreciate  your  opinion  on 

passing  on  the  value  of  copy  as  men  -see  a  further  minor  rear, ion  ‘same  time  we  believe  from  the  I*;, arcs  of  Fi.sroe  Gold,  also  BrazHia.i 


who  have  been  trained  in  this  w'ork.  I’he  market  taker,  a  definite  turn  for 
Closer  co-operation  will  come  as  of-  'he  better  hu,  conditions  appear  to 


’  g  .  progress  w-hieh  the  company  has  Traction,  which  I  hold, —  Faniham.' 

inii  ions  appeal  alreadv  achieved  that  you  would  be  ^  The  Siscoe  Gold  Mine  has  already 


flcials  are  made  to  appreciate  the  ;  have  gone  through  the-.r  woi.st  and  >♦  ;  to  retain  your  holding.s  blocked  out  a  con.siderable  quantity  of 

value  of  the  w'ork  and  are  brought  seems  likely  that  an  early  release  or ,  prospects  for  profitable  opera- 1  ore  on  this  property,  and  a  mill  for 

to  a  realization  that  the  advice  of  f'”'  waarkets  win  see  'ne  appear  to  he  extremely  bright.  ]  the  treatment  of  this  ore  is  presently 

the  advertising  man  should  not  be  ;  '"■’•irovenaenL  ^  ^  corporation  has  enjoyed  a  being  installed  and  should  be  in  oper- 

j  lightly  ignored.  1  p  f  J  !  healthy  volume  ot  business  this  year,  atlon  between  the  middle  of  October  or 

- - - -  «  Cement  Frererrecl  i  plnnt  in  New  York  is  now'  com-  I  beginning  of  November.  This  looks 

Roydon  Minint^.  ^  hold  at  the  moment  \2  shares  Can-  producing,  w-hlle  another  j  like  a  good,  moderate  stze'd  mining 

!  .  ■’*  ada  Cement  Preferred  and  de.sire  t'>  plant  In  Chicago  Is  under  construction.  ,  proposition  and  the  stock  enjoys  good 

J  ^’"1"'  (‘"'J^aiiig  about  Boy-  rny  holdings  by  buying  8  onlv  recently  the  (-orpoiatlon  t'om-  sponsorship  and  offers  .some  attrac- 

doll  .tfining  Corporation  leith  ’'Gad  .  ;  hesitate  to  go  ahead  pietVd  an  agt-eement  with  .strong  Call-ltlonas  a  speeulatlon.  | 

.office  in  Toronto.  —  I  hold  .some  of  because  I  understand  that  rcrtahi  |  interests  whereby  a  company;  Brazilian  Traction  has  di.sappolnted ' 

these  shares  and  .seem  to  be  vnnble  to  pjtrre.sts  (»  the  iimst  are  trying  to  get  would  he  fnrmctl  In  1  he  State  to  ex-  it.g  holders  during  recent  markets,  but 

.  get  any  definite  information  about  this  .  taken  off  the  American  Cc- i  p,o,r  ,^0  Matzkn  provtvss  providing  ;  there  Is  evidence  that  the  technical 

^inmpr/ijy.  />.  .  .  If  chnufjv  In  tariff  pncH  Kelly  Dry  wfiiiM  olriiln  a  royally  position  of  the  Issue  haa  Improved  con- 

Ko.vdon  mine  Is  situated  about  23  through,  how  iimiild  it  affect  the  uH  imsiness  of  The  new  company  aiderably  during  the  past  few  months, 

[miles  northea.st  of  milepost  214  on  the  Cement  stiwkf  -"G.  ll.  5»’.”  ]  while  In  addition  it  was  to  lie  given  a  i  and  it  looks  as  If  an  adva.nce  of  some 

I  Hudson’s  Bay  Rl.v..  Manitoba.  Three;  Without  going  Into  the  pos.slblllttes !  Interest  In  the  I’allfoi-nla  com- ,  proportions  may  he  looked  for,  given 

j  thousand  fee,  of  diamond  drilling  was  iof  any  changes  In  the  existing  tariff  ,j,„g  giving  nil  addition  source  propitious  market  conditions.  This, 

I  recently  completed  and  results  were  ]  Borlland  t'ement  Into  (’anada,  we  |  „(.  stock  appears  ,o  lie  one  of  the  most' 

understood  to  be  favorable.  hardly  Itelleve  that  results  of  such  ac- j  „iateineiit  has  so  far  been  i>ub-  attractive  on  the  board  today  for  early 

The  company  operates  In  a  promis-  i  tion  on  the  part  of  the  Government  ug^ed  regarding  profits  of  the  com-  enhanc-ement  and  it  seems  as  If  you 

ring  field  but  at  this  stage  of  develop- ‘  would  be  severe  enough  to  eiKlangwr  pgpy^  ng,.  have  any  dividends  yet  Vteen  would  be  well  advised  to  retain  your 

I  ment  must  be  regarded  a.s  a  specula-  the  dlvtilend  on  the  preferred  slock  of  j  paiq  due  to  the  f-ac,  that  the  ootn-  holdings  for  considerably  higher  levels 

I  tion.  j  Canada  Cement..  The  cancellation  ofipany  Is  still  In  Its  organization  period,  later  on  In  the  year. 


I  Roydon  Mining. 

Do  you  know  anything  about  Boy- 
don  Mining  Corporation  with  head: 


get  any  definite  information  about  this  ;  ^ 
I  com  pany. — "F.  .M.  B."  y 


Advantageous  Investments 

As  a  means  of  increasing  income,  with' 
out  surrendering  security  of  principal, 
investors  should  place  a  part  of  their 
funds  in  a  properly  selected  group  of 
high'grade  foreign  dollar  bonds. 

We  are  in  a  position  to  recommend  an 
extensive  list  of  attractive,  sound,  and 
well'secured,  foreign  (external)  issues 
which  have  satished  the  exacting  stan' 
dards  of  our  examination. 

A  dtverst  jifd  list  of  such  offerings  with  /wli 
information  will  be  provided  on  request. 

The  National  City  Company 

Limited 

Head  Office — St.  James  and  St.  Peter  Streets— Montreal 
10  King  Street  East  204  Blackburn  Building  71  St.  Peter  Street 
TORONTO  OTTAWA  QUEBEC 


SOUND  INVESTMENTS 

Price.  Yield. 

Associated  Breweries  of  Canada  Ltd. 

7%  Preferred  (With  40%  bonus  of 

Common) . 100  7.00% 

Canadian  Hydro-Electric  6%  Preferred  97  6.18 

Gatineau  Power  Co.  6  %,  due  1  94  1  ..  101  5.88 

General  Steel  Wares.  Ltd.,  7%  Pre¬ 
ferred  .  101  6.90 

Howard  Smith  Paper  Mills.  Ltd.,  51^% 

1953 . 99  5.97 

.Send  for  our  complete  list  of  Investment  Offerings. 

KIPPEN  &  COMPANY 

ISrORPORATED 

Investment  Bankers 

4  Hospital  Street  -  -  Montreal  ' 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

boun  d  Promotions.  Unlisted  Stocks. 

.4g«nt.s  for  Beal  Estate  Securities  of  Property  Corporation  of  Canada. 


Canadian  Hydro-Electric 
Corporation,  Limited 

The  definitive  6'^^  Cumulative  First 
Preferred  Stock  certificates  of  the 
above  Company  are  now  ready  for  de¬ 
livery  and  holders  of  interim  receipts 
may  make  the  exchange  at  the  office 
of  National  Trust  Company  Limited, 
either  In  Toronto  or  Montreal. 


Drury  &  co 

Montreal 


360  St.  James  Street 


Keep  I 
Informed 

I  Read  the  current  issue  of 
j  The  Investor.  It  contains 

I  articles  on — 

I 

Called  Bonds 
Canada  Vinegars 
Tax  on  U.S.  Bonds 
Hunt’s  Limited 
National  Grocers 
Photo  Engravers 
Canadian  Dredge 
Hayes  Wheels 

j  and  various  other  subj'ects  of 
j  interest  to  the  investor.  Free 
j  copy  on  request. 

MTEOD.'VbnNC. 

j  HmStea , 

I  Koyal  Bank  Bldg.  3Iontrefll 

I  Taronta  Ottawa  Hamilton 
i  London  New  York 


Harbour  1254 


1.4  GU.VR.CNTEED 
FIRST  MORTGAGE 
ROND 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

-  Denominations 
Icy  $1000,  $500  &  $100 
— Legal  Opinion: 

O  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

Write  for  Circular  to-day 
BOND  DEPARTMENT 

Border  Cities  Company 

LIMITED 

605  C.P.R.  Building  -  Toronto 


R>H-PRiN6LE  G-G-UOLMES 
aIMIIa.  JGMUTCHESON 

aw* 

1.1  /sAITEiy 

investmIntS 

s  y  > 

/WAvcrieylS^ 

Central  Bldg.—  45Bickinond[Bfest 

/TOILONTO 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  5,  1928. 


PRICE  TREND  HAS  \British  Bank  Mergers  ELECTION  YEAR  Er 

FAVORED  CANADA  Reassuring  to  Canada  NOT  SLOWING  DP 

ON  HER  EXPORTS  Cntidsms  Now  Being  Heard  In  This  Country  of  the  Standard-  BUSINESS  IN  U.  S.  tever^aY  lin^e°’  of^w  holc- 

_  Commerce  Consolidation  Have  Been  Proven  to  Be  Elmpty  by  _  't^a  YsYyeaY^  FrcfYt^*  larger 

Change  Since  1914  Amounts  to  Experience  in  Amalgamations  in  Great  Britain — Better  Ser-  Review  of  General  Condidons  ings  were  in  Yboutthe^same"* volume 
About  $150  OCO  COO  Has  Resulted  From  Keener  Competition.  ,  By  the  Federal  Reserve  August  as  a  year  earlier,  Ship- 

Y  ’  '  -  Bcrd  ments  of  miscellaneous  commodities 

a  Tear  Special  ta  Tile  Financial  Time*  '  have  been  able  to  finance  trade  and  I  _ "  grains  were  larger,  and  those  of 

, ,  ,  Monnis.  j  industry  to  an  extent  which  would  I  /"DriDc  Tr»  nr  r*ocAxrD  and  forest  products 

MATTER  OF  COMPARISONS  London. — Commen-uug  on  ihe  fu-  have  been  quite  'impossible  to  the  I  CROPS  TO  BE  GREATER  smaller  than  last  year, 

-  s:on  between  the  Canadian  Bank  ot  frailer  institutions.  j  -  general  level  of  commodity 

Canada  is  Paying  Proportionate-  Commerce  and  the  Standard  Bank  cl  poi-  ^any  years  past  the  tendency  j  Will  be  Rejected  in  Enlarged  i  increased  in  August,  and  the 

I..  t  Po..  Ilnlf  Prtf  I-nnnv4c  3.  British  banker  states  that  among  commercial  and  industrial!  Buvin?  Power _ Buildine  Cur-  Labor  statistics  index  at 

ly  Per  l^t  For  Imports  the  various  misgivings  expressed  m  concerns  has  been  towards  larger  ,  .d  i*  t  u-  u  !  per  cent,  of  the  1926  average  was 

and  Getting  Relatively  More  certain  quarters  in  Canada  have  a  anj  still  larger  units,  operating  on  1  as  Kcsulc  or  Migner  1  the  highest  in  nearly  two  years.  In- 

For  Exports  Than  in  1914  'furiously  familiar  ring  to  English  an  extensive  scale  in  manv  parts  of  i  Money  Rate  I  creases  in  August  were  chiefly  in  the 

_  ears,  fer  they  were  precisely  the  the  world.  These  companies  raise!  _  prices  of  live  stock  and  live  stock; 

In  economic  treatises  the  device  criticisms,  which,  .a  few  years  mogt  of  their  permanent  capital  in!  Washington.  —  That  business  ^ 

ago.  were  raised  against  the  amal-  the  open  market,  but  they  are  legit-  the  United  States  is  forging  ahead since  There  was 

most  frequently  used  to  sho^c  th.  ga.mation  poliov  pursued  by  the  Brit-  tmately  entitled  to  lock  to  the  haaiis  at  an  unusual  pace  despite  the  poll- 1**'-'®  increase  In  fuels,  metals  ■ 

changes  in  the  proportion  of  total  ish  banks.  Through  the  replacement  pro\-ide  them  with  tempoary  ac-  tlcal  uncertainties  of  a  presidential  I  ^“‘1  building  materials.  Grams  and; 
income  devoted  to  particular  pui'-  o'-  old  private  country  banker  by  commodation.  the  extent  of  which,  election  year,  was  indicated  today  b>M  shewed  sharp  deCiines,  and 

poses  is  the  index  number.  Index  branch  m-Tnager  oi  the  'T^iut  ^  rule,  bears  some  relationship  to  the  Federal  Reserve  Board,  which  j  decreases  also  in  bides 

numbers  which  show  the  movements  Stock  Bank,  ha\ing  its  head  orfic.*  ttieir  permanent  capital.  With  the  stated  in  its  review  of  general  ^nd  h  ool.  Since  the  first 

in  the  prices  of  individual  commodit-  I-ondon.  it  was  reared  in  some  gj-owth  in  the  size  of  these  under-  ness  and  financial  conditions,  September  there  have  been  some 

ies  or  groups  of  commodities  also  Quarters  that  local  needs  would  re  takings,  therefore,  their  individual ,  production  of  manufactures  and  !  me  stock  and  meats,  and  j 

reflects  the  changes  taking  place  in  neglecetd.  that  local  lunds  require.!  demands  upou  the  banks  for  accom- '  minerals  increased  considerably  in  !  ’"P  decrease  m  co.ton. 

the  distribution  of  national  income,  to  f.n.ince  local  projecis  would  be  mp^-jjtion  tended  proportionately  to  August,  the  output  of  manufacturing  ^ .  pig  iron,  copper  and 

and  to  some  extent  the  changes  diverted  to  other  p.irts  o;  the  coun-  -nciease.  and  as  a  bank  conducted  plants  being  larger  than  at  this  sea-  PO  toieum  adtanced. 

•which  are  taking  place  in  the  dis-  try,  and  that  conipetitiou  between  sound  pr.nciples  is  always  care-  son  of  any  earlier  year.  the  mlddie  of  August  and 

tributlon  of  income  between  nations,  the  banks  would  become  a  thing  of  j-.jj  jq  jjg,  separate  loan  is  j  Volume  of  industrial  and  trade  ac-  ‘P®  m.ddleot  September  was  a; 

says  the  Royal  Bank  of  Canada's  the  past,  leaving  the  community  amount  that  should  It  tivity  also  increased  during  the  i  ®°“®!“®^^P‘®J“®’'®^®  ;P®  ^ 

monthly  letter,  i^ore  or  less  at  their  financial  mer-  unfortuantely  turn  out  a  had  debt  I  month,  and  there  was  a  further  ad-  /°'®®™®°^®  ®f  “®°’P®^ 

With  the  general  commodity  index  O'-  How  completely  these  misgiv-  ..vould  seriously  affect  the !  vance  in  wholesale  commodity  prices,  .!^P® 

number  of  the  Dominion  Bureau  nf  mgs  have  failed  of  fulfilment  is  uo"'  position,  the  policy  of  a.mal- !  Reseiwe  bank  credit  outstanding  in-  ^  P  J 

Statistics  at  the  end  of  August  at  fairly  widely  realised.  gamation  among  the  banks  was  the  creased  in  September,  the  board  said.  F®"®®*®®  ^  ^ 

149.-it  is  evident  that  the  producers  Competltioa  ih  Keen.  onlv  practical  course,  if  commerce  reflecting  in  part  seasonal  demands  also  increased  during  the  period  ! 


British  Bank  Mergers  ELECTION  YEAR 

Reassuring  to  Canada  NOT  SLOWING  UP 

Criticisms  Now  Being  Heard  in  This  Country  of  the  Standard-  BUSINESS  IN  U.S. 


Criticisms  Now  Being  Heard  in  This  Country  of  the  Standard- 
Commerce  Consolidation  Have  Been  Proven  to  Be  Elmpty  by 
Experience  in  Amalgamations  in  Great  Britain — Better  Ser- 1 
vice  Has  Resulted  From  Keener  Competition.  j 

Sperini  t!>  The  Finiinoiai  Time*  '  have  been  able  to  finance  trade  and  I 
-  By  c.  KKITH  MORHis.  :  jedustry  to  an  extent  which  would  I 

London. — Commen-uug  on  ihe  fu-  jiave  been  quite  impossible  to  the! 
&*OQ  l^9two6n  ibo  C'sn'fidisQ  Bsnk  ot  sinsllGr  institutions  i 

Commerce  and  tbe  Standard  Bank  ot  manv  vp-ars  na^t  tJie  tendenev  ; 


Review  of  General  Conditions 
By  the  Federal  Reserve 
Beard 

CROPS  TO^E  GREATER 


Canada  is  Paying  Proportionate-  commerce  ana  the  standard  Bank  ct  poj.  many  years  past  the  tendency 
lu  t  Po..  IIr.;f  Prt..  I-nr.nv4c  ^  British  banker  states  that  among  commercial  and  industrial 

ly  1^  rer  urat  ror  impons  various  misgivings  expressed  in  concerns  has  been  towards  larger  I 
and  Getting  Relatively  Mere  certain  quarters  in  Canada  have  a  and  still  larger  units,  operating  on 
For  Exports  Than  in  1914  curiously  familiar  ring  to  English  an  extensive  scale  in  many  parts  of 
_ _  ,  c<irs,  fer  they  were  prec.sciy  the  {jje  world.  These  companies  raise 


Harley,  Milner  Co. 

(Members  Toronto  Stock  Exchange) 


INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


HAMILTON 

26-28  MAIN  STREET  E. 
Telephone!  Regent  9660 

WINDSOR 

SECURITY  BUILDING 
Telephone!  Seneca  4942 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone!  Metcalf  682 

ST.  CATHARINES 

72  ST.  PAUL  STREET 
Telephone!  4060 


monthly  letter.  m-ore  or  less  at  tneir  financial  mer- 

With  the  general  commodity  Index  cy.  How  completely  these  misgiv- 
number  of  the  Dominion  Bureau  t)f  icss  have  failed  of  fulfilment  is  now 
Statistics  at  the  end  of  August  at  fairly  widely  realised. 

149,-it  is  evident  that  the  producers  Competition  is  Keen. 


pies  is  always  care-  son  of  any  earlier  year.  f^®  ***f^^‘® 

no  separate  loan  is  j  Volume  of  industrial  and  trade  ac-  ^l*®  September  there  was  a  , 

ount  that  should  It 'tivity  also  increased  during  the  co^sjderable  incre^e  in  the  loans 
turn  out  a  had  debt  I  month,  and  there  was  a  further  ad- j  investments  of  member  banks  In 


of  non-metallic  minerals,  whjch  have  jj.  jg  probably  true  that  competi-  and  industry  were  to  receive  the  fi-  for  currency  and  credit,  and  money 
an  average  price  index  of  liTb,  and  tion  .between  the  banks  has  never  nrncial  help  they  required.  It  is  rates  remained  firm. 


the  manufacturers  of  fibres^  and  heen  keener  than  it  is  to-day,  and  i 
textiles,  wnich  hare  a  price  inu^x  o.  ,-g  jq  question  whether  in  th 

16b. 5,  are  receiving  a  larger  propor-  obtain  business,  the  cuttin 


r  o,,.-.-!.,....  -in A  ‘ 3 Iso  Incrcased  during  the  period,  i 

r  currency  and  credit,  and  money  i  n  ,  ji. 

tes  remained  firm.  of  Reserve  Bank  credit 

Estimates  of  the  Department  of  1  increased  during  the , 


m  keener  than  it  is  to-day,  and  A  safe  to  say  that  many  of  the  heavy  I  Estimates  of  the  Department  ofij^^^;.  ggptep^bere  19.  in' 

open  to  question  whether  in  the  deonands  from  indi'udual  response  to  seasonal  demands  for 

;e  to  obtain  business,  the  cutting  in  the  post-war  years  could  ne\er  oard  added,  indicate  that  of  |  ^  growth  In  member  i 

interest  rate...  and  the  nr^vision  have  been  satisfied  if  the  banks  bad  principal  crops_  w.II  be  larger  than  ^  °  -Y  ' 


tion  of  national  income  in  relation  q.-  jmerest  rate...  and  the  provision  have  been  satisfied  if  the  banks  bad  Prmcipal  crops  will  be  .arger  than  reserve  requirements.  The  in¬ 
to  the  number  of  units  of  their  pro-  extensive  facilities  on  terms  of-  remained  relatively  small  institu- '  last  year  and  above  the  average  for  ,  ®®“®® 

ducts  sold  than  they  did  in  1913.  and  ^en  leaving  little,  if  aav.  margin  of  tions.  and  the  measure  of  the  assist-  he  preceding  five  years.  In  connec-  ;®®«®®  «  Toldings  of  accept- 

that  the  manufacturers  and  import-  ,g  r.n  far.  ance  they  have  been  able  to  extend  tion  with  manu^  ances.  and' in  discounts  for  member 

is  reflected  in  difficulties  that  the  stated  that  automobile  production  .  .  • 


ers  of  Iron  and  its  products  and  non-  jgj. 


ferrous  meta’..«  are  reccivin 


tea  leaving  little,  it  any.  margin  of  tions.  ana  me  measure  or  me  ‘‘ss.si-  e  ^  ®  ‘  hmrri  "'as  largely  in  holdings  of  accept 

profit,  is  not  being  carried  too  far.  ,  ance  they  have  been  able  to  extend  ances.  and  in  discounts  for  membe: 


active  developn: 


:e  banks  have  pursued  an  is  reflected  in  difficulties  that  the  siaieu  ..uai  duiomoeue  piuuummu 
lopmeut  policy,  and  the  accommodation  previously_  ‘3“  Duri 


portionately  less  than  the>  did  i>,  Q^^iber  of  new  branches  opened  in  has  been  on  too  generous  a  scale 


ig  the  same  period  there 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  A  Teehniedl  Service  Division  which 
tiandt  ready  at  all  times  to  co-operate  to  the  best  of 
its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 


1913  since  the  index  numbers  of 
these  commodities  are  only  13S  6 


t'ae  last  few  years  has  been  on 


Better  Lse  of  Kcsourccs. 


that  output-  was  maintained  at  a  !^®;®  furth®''  increases  in  open  mar- 
high  level  during  September.  Iron  i^®f  rates  on  collateral  loans  and  on 


ua.es,  out  every  vuiage  c:  any  size  often  of  a  seasonal  character. '  showed  a  substantial  increase,  ac- 
has  .also  its  one  or  niore  branches  gjjjj  while  .at  certain  times  of  the  cording  to  the  board  Factory  em- 
ed  sub-branches.  Coincident  "'ith^ygaj.  their  requirements  may  be  ex- 1  pioyment  and  payrolls  have  increased 
the  growth  in  the  number  of  .hank-  tremely  heaaT.  at  others,  the  re- ;  since  mid-summer,  and  in  August 
ing  offices  has  been  the  increase  in  verse  mav  be  the  case.  Moreover, :  were  close  to  the  levels  of  a  year 
•jg  the  range  of  other  facilities  which  many  industries,  as,  for  example, :  ago. 

^  tbe  banks  place  at  the  disposal  of  the  •woollen  industry,  are  centred  in  j  Recession  In  Buildine. 

customers.  ■  rolatlvplv  cTn.ill  2eneranbical  area. 


than  it  did  in  1913  reflects  overpro-  more' branches 

duenon,  and  ae  lo..  prict.  .  so..ie  sub-branches.  Coincident  with 
ot  the  minerals  represents  improved  ^ 

efficiency  in  the  processes  of  pro-  ^  increase  in 

nntm-v  -  ^i^®  *-3*15®  0*'  Otl*®r  facilities  whiCh 

^  furs  lb  bauks  place  at  the  disposal  of 

over  300  reflects  scarcity,  and  it  also  ^  v-.b^vc. 

implies  that  the  producers  of  these  ^  '  ....  .  , 

commoditites  are  paid  triple  the  Many  Facilities  .Vilorded, 


Wheat  Price-Fixing 

Boston. — Government  attempts,  by : 
legislation  of  various  kinds,  to  in- 1 
crease  prices  of  farm  products  as  j 
compared  with  prices  of  other  com- 1 


Atlantic  Sugar  Refineries 


a  relatively  small  geographical  area.  ^  dealing  with  the  building  Industry  I  moditles,  including  labor  and  trails- 1 
and  a  bank  vnost  board  said  that  while  there  was  Iportation.  was  discussed  in  detail  by  I 

m  a  I  n  I  \»  r  ni  An  TA  sliun  h.Ti  rf.r^a..  i  _  _  .  .  ..  -  ..  ...i 


amount  in  proportion  to  their  volume  In  addition  to  what  may  be  term- ■  mainly  confined  to  such  an  '  evidence  of  recession  in  a  sharp  de- 1  grain  men  from  all  parts  of  the' 

of  production  that  they  were  paid  ed  the  ordinary  banking  services,  may  well  find  that,  at  limes,  i*  js  ,  summer  con-;  United  States  in  the  thirty-second] 

in  1913.  To  understand  the  reasons  the  banks,  through  their  foreign  de-  unable  to  fully  meet  the  demanas  awarded,  which  were  In  annual  convention  of  the  Grain  Deal- ' 

for  these  divergencies  in  individual.^  partments.  are  now  organized  to  as-  made  upon  ^.t  otners  smaller  volume  during  August  than  ers’  National  Association  dn  Boston.  | 

prices.  Is  to  know  the  factors  which  sist  in  every  passible  way  the  devel-  experience  diificuity  m  securing  ■ . corresponding  month'  of  any  '  Opposition  to  any  plan  thus  far 
increase  or  decrease  the  volume  of  opment  of  overseas  trade.-wnile  their  suitable  investments  or  all  ^^,4  awards  in  the  first  proposed  has  been  voiced  by  the' 

supply  or  demand  in  relation  to  the  arrangements  for  conducting  stock  funds.  The  seasonal  requirements  weeks  of  September,  however. :  grain  trade  at  large  on  the  grounds' 

particular  industry  and  to  appre-  exchange  trinsactions  and  all  de-  for  accommodation  of  different  in- somewhat  larger  than  during  that  any  artificial  stabilization  of| 

'  ate  the  part  played  by  price  in  scripiions  of  trustee  business  are  f’.ustries,  however,  vary  considerably,  |  same  weeks  of  last  year.  farm  values  would  increase  produc-j 

determining  the  balance  between  only  examples  of  tbe  many  facilities  and  where  a  bank  has  connections  |  details  made  public  today  by  tion  in  excess  of  consumption  as  in 

supply  and  demand.  they  now  afford.  Nor  have  the  fears  through  its  branches  in  numerous  ,  Reserve  Board  were  accepted  in  the  war  period.  1 

A  somewhat  similar  process  of  that  the  growth  of  large  institutions  parts  of  the  counto'.  it  is  able  *0  Government  circles  as  giaing  sub-  Tbe  burden  on  the  taxpayers  would 
analysis  may  be  used  to  determin  would  result  in  the  concentration  of  transfer  funds  which  may  oe  sur-  ^jjg  recent  forecast  of  Sec-  be  intolerable  under  these  conditions 

the  profit  or  less  .accruing  to  Canada  control  in  London  and  the  failure  to  plus  in  one  part  to  where  they  can  ,  jjejion  that  the  business  of  it  was  pointed  out  by  C.  D.  Sturte-  t 

in  comparison  with  other  countric.s  appreci.ate  local  needs  proved  any  be  usefully  employed  in  others. ,  country  was  on  a  sound  basis,  vant,  of  Omaha,  president  of  the  asso- ,  t 


ST.  JOHN  -  N.B. 


Gen.  Offices;— 211  McGILL  STREET 
MONTREAL 


out  by  C.  D.  Sturte-  where  the  producer  would  be  no  bet- 
president  of  the  asso- ,  ter  off  than  he  is  at  present.  The 


WHAT  TO  THE  PACIFIC 

Kamloops. — There  is  an  average  of 


from  the  changes  in  price.-  since  better  founded  than  the  belief  that  Events  have  proved  that  the  antici- ;  were  no  developments  elation,  in  his  opening  address  at  the 'grain  trade  is  more  Interested  in  125  wheat-laden  cars  a  day  passing 

1914.  On  the  whole,  Canadian?  pay  competion  would  be  practically  pated  advantages  obtainable  irom  inHiratpi  anvthins  like  a  serious  irntoi  str^.tipr  tc«»etner  hio-hiir  vniuftc  ©-rain  tHa-n  iHT-rtttrrH  iuia  nn  r*cin©<4i>i» 


eliminated  In  various  ways,  effect-  ®uch  a  course  have  been  ful.y  real-  recession  ahead.  “The  -world’s  surplus.”  he  said.  |  is  any  other  part  of  the  body  poll- j  Pacific  for  the  west  coast,  besides 

.•e  steps  have  been  taken  to  see  that  iz®'^  through  the  bank  amalgama-  Distribution  of  commodities,  the  -would  also  be  increased  and  -would  tic,  with  sole  exception  of  tbe  farmer  1  other  traffic  which  is  reported  to  be 
ie  financial  requirements  of  cus-  and  the  co'anlry.  as  a  wco.e,  board  stated,  .showed  seasonal  in-  depress  export  values  to  a.  point  himself.  |  heavy  at  present. 


proportionately  less  per  unit  for  im-  eliminated.  In  various  ways,  effect-  ^  course  have  been  fully  real- 

ports  and  receive  relatively  more  for  ive  steps  have  been  taken  to  see  that  ized  through  the  bank  amalgama- 

exports  than  they  did  m  191-1.  in  the  financial  requirements  of  c’us-  tions,  and  the  co'untrt .  as  a  who.e, 

recent  years  the  profit  to  Canada  tomers  in  every  part  of  the  co'untry ' benefited  considerably  by  the 

resulting  from  this  readjustment  has  are  considered' .by  those  fully  con- .  of  its  credit  resources, 

amounted  to  about  ^150  millions  a  versant  with  the  l.ocal  situation,  and  '  other  directions  the  banking  fu- 
year,  an  amount  approximating  7'!T  while  the  systems  adopted  by'  the  sions  have  produced  satisfactory  re- ' 
of  the  national  debt.  The  actual  different  banks  are  not  uniform.,  suits,  and  not  only  have  consider- j 
profit  to  Canada  during  the  fiscal  thev  all.  in  one  wav  or  another,  en-  able  administrative,  economies  been  \ 
year  of  1927  amounted  to  .?16S  mil-  able  rapid  decisions  to  be  given  on  ®ffected  in  the  banks,  but  the  stand-  j 
lion.  ail  applications  for  accommodation  i  efficiency  has  also  been  ap- ■ 

In  the  pamphlet  published  by  the  5ubmitted  to  them  Experience,  pteriably  raised.  The  salaries  whic’n  ! 
Dominion  Bureau  of  Statistics,  “.A  therefore,  has  proved  that  the  disad-  ’-t®  'a^ge  banks  are  able  to  offei  ; 
Review  of  Canada's  Foreign  Trade,  vantages  which  is  was  argued  might  Ibelr  senior  officials  are  sufficient 
1927-2S.”  there  is  a  revaluation  of  the  arise  "from  the  policy  of  amaia-ama-  attract  the  best  brains  in  the  coun¬ 
imports  and  exports  of  the  fiscal  tion  have  in  oractie'e.  *''ailed  to  ma-  *0  some  extent  the  result  is 

year  of  1927  in  terms  of  the  prices  terialize,  'while'  on  the'  other  hand,  ®®®'*  *'^®  unexampled  strsngthjof 

which  prevailed  in  1914.  The  follow-  the  •ofnp’T'irs""'vVh’irb  'fn-'wed  the  vaisnr.’  ’'be  leading  institutions  While  tms 
ing  study,  showing  the  ex'ent  to  .petre  fo'r  the  merger'.^  have  '  fully  ®!^nsideration  is  primarily  of  imr.ort- 
which  these  changes  in  prices  have  realized  expectations.  '  The  enlarg-  ’^®  tianks  themselves,  it  is 

favoured  Canada,  is  the  result  of  an  'tanks. 'wPh  therr  huge  resources  ^  distinct  benefit  to  the  ccun- 


to  indicate  anything  like  a  serious  Hotel  Statler. 


seeing  higher  values  for  grain  than  through  thi.s  point  on  the  Canadian 


fhiurCitUtUit 

.  S  MOOTH 


which  these  changes  in  prices  have 
favoured  Canada,  is  the  result  of  an 
analysis  of  the  statistics  from  this 
pam.phlet. 

The  following  items  from  the 
tables  given  in  the  pamphlet  of  the 
Dominion  Bureau  of  Statistics  are 
of  importance  in  this  analysis. 

Imports,  U‘14 . .9619,000,009 

Imports.  1927  .  1  030,000. <‘"90 

Imports,  1027,  revalued  S40,<'>O0.e:'.'i 
(at  1014  prices) 

Exports.  1911 . ?432,000,000 

Exports,  1927  .  1,252,000,0'''' 

Exports,  1927.  revalued  576.900,000 

(at  1914  prices) 

Imports — An  increase  in  imports 
from  $619  million  in  1914  to  Sl.i-i.lO 
million  in  1927.  should  not  be  taken 
to  represent  a  66%  increase  in  either 
value  or  volume  of  imports.  Since 
1914,  prices  in  general  have  increas¬ 
ed  about  50%,  but  the  increase  in 
the  unit  value  of  imports  amounts  to 


crude  value  of  Canadian  exports  in¬ 
creased  1S9%  between  1914  and  1927. 
and  the  revaluation  indicates  that 
the  volume  of  exports  h-as  been  in- 


ance  to  the  banks  themselves,  it  is 
also  a  distinct  benefit  to  the  coun¬ 
ty  at  lage,  as  tjie  risk  of  banking 
lailures,  which  in  former  days  was 
by  no  means  negligible,  has  been 
practically  eliminated  at  the  present 
time.  In  Great  Britain,  therefore, 
the  amalgamation  policy  of  the 


creased  bv  abo.it  ir.0%  and  that  the  have  been  justified  by  the  re¬ 
value  has  increased '45-7  per  unit.  '•®^- 

This  represents  a  loss  of  about  3V,%  ®®**  ’-li®  move- 

on  experts  as  compared  witb  ^he  '-anada  will 


amount  which  wculd  have  been  ob- 
t.ained  had  all  Canadian  exports  in¬ 
creased  Sboi;  in  v.alue.  Canada  would 
then  have  received  .$1,314  million  in¬ 
stead  of  $1,252.  a  total  $62  million 
larger  than  the  amount  actually  ob¬ 
tained 


ewentaully  prove  to  be  equally  satis¬ 
factory  'fhat  the  advantages  to  be 
derived  from  well-considered  bank 
mergers  are  not  confined  to  any 
particular  country  are  demonstrated 
by  the.  numerous  fusions  which  have 
tak^n  place  m  recent  years  in  van- ' 


MIMUTE 

LATHER 


MINUTES 

LATHER 


MINUTES 

LATHER 


.  SMOOTHER 


.SUPERB 


Balance  of  Trade— The  dollar  val-  <9'i®.Part5  of  the  world,  states  this 
ue  of  the  commodity  balance  of  trade  ErR-i^b  banker,  and  it^  is  significant. 


actually  achieved  in  1927  gave  a  cre- 
dd  to  Canada  amounting  to  $222 


that  even  in  the  United  States. , 
where  legislative  restrictions  against 


million  If  the  imports  and  exports  banking  are  of  so  extensive  ’ 


‘Tflf "ivouVablCialliil  Me-lini.  wirilo  ite  Drescrlbed  liiil. 
Jl'ZTim  b»ve  ojly  a.  a  very  ,dp.d  pace-  ; 

P'orts ‘of  1927  would 'have  Yost  .$1.26'1  t'''®®"^-^  bullion  and  .$54  million,  ^DAD  f  Q  HP  I  P  ' 

“  J  .  ONTARIO  TOBACCO 

uhat  would  have  been  paY  for  these  ^  tbe  proiit  to  Canada  from  _  1 

tame  goods  had  the  advance  in  ’be  readjus  ment  in  price.-,  amounted  Comoanv  Had  Havvesled  It-  1 
prices  been  at  a  uniform  rate  of  I'"  ''■'®’^®®  ^  Had ^  Harvested  lU 

59%  for  all  commodife-  exam.ple  of  a  country  where  Full  Crop  Berore  Damage  1 

Exports  Yin  a  like  ^manner  the  ’be  change  in  price  relationship  has  by  Frost.  I 

--  had  an  unfavourable  etfects,  there  7  •  -  l 

—  -  can  be  no  better  illustration  than  _  T~  !  T 

-  fh.at  afforded  bv  Cuba  where  there  Toronto.  Ontario  Aobacco  Plan- 


a  character,  the  movement  is  pro¬ 


of  imports  to  35  It  it  were  assum-  ’  ^  j  .  , 

e'd  that  1914  prices  had  been  uni-  ^uYon  Th“:ence"  ?h  ^  bY 
formly  increased  by  50%,  the  im- 
P'orts  of  1927  would  have  cost  $1.26.1 

million  instead  of  onlv  $1,030  miliion.  ’eP’®®®^’®  ‘p®  p® 

The  change  in  prices,  then,  saved  .^^®  c^^aP^ed 

Canada  $230  million  on  the  actual  ’®-ationship  an  world  prices 
imports  of  1927  as  compared  with  ^  °  ® 

what  would  have  been  paid  for  these  ^  j'-*'  Y®  ’•a 

same  goods  had  the  advance  in  ^^®  in  prices  ; 


prices  been  at  a  uniform  rate 
59%  for  all  commodities. 

Exports — In  a  like  manner 


...^  In  the  twelve  months  ending  in 
esi  •J'tly.  1923,  the  profit  to  Canada  from 
j'  the  readjustment  in  prices  amounted 
to  $130  million  If  one  wishes  to 
find  an  exam.ple  of  a  country  where 
the  change  in  price  relationship  has 
had  an  unfavourable  effects,  there 
^  can  be  no  better  illustration  than 
77Z  that  afforded  by  Cuba  where  there 


On  Guaranteed 
Trust 

Certificates 

Safe  beyond  ques¬ 
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without  oDligation. 


has  been  a  decline  In  the  price  of  the  Ltd.,  which  harvested  its 

principal  export  during  a  period  crop  this  yeare  tsands  to 

when  the  price  for  Imports  has  risen,  benefit  from  the  losses  that  occur- 
In  1913,  the  average  price  of  sugar  ’®®  *'^®  'bounties  of  Es.sex  and 
in  New  York,  without  duty,  v.^as  during  tbe  past  wee.t  -rhe 

2.51c  a  pound.  Recently,  sugar  was  ®Pttipany  has  harvested  its  entire  1 
sold  on  a  similar  basis  at  2,2bc  per  ®’bP  before  frosts^  occurred.  Its 
pound.  The  difference  between  the  Pi^Ple,tions  are  in  Norfolk.  | 

precent  price  and  a  50%  increase  ■  Tnose  who  were  late  in  getting  ; 


Those  who  were  late  in 


over  1913  values  would  amount  to  ’beir  crop  cut  lost,  according  to  the  j 
1.5c.  per  pound,  reprensenting  a  standing  when  the  severe 

difference  in  Cuban  purchasing  pow-  itosts  occurred.  It  is  estimated  ! 
er  amounting  to  close  to  $100  mil-  '  ^“’*1  about  10%  of  the  total  crop  was  ; 
lion.  This  Cuban  situation,  where !  The  prices  for  this  sea- ; 

rel.at:'vf'  changes  in  price  have ,  ®pb  s  crops  have  not  been  set- , 

brouE!:'  heavy  losses  to  the  country,  ^  ®*^  ^®^'  ^’’t  it  may  be  taken  for 

is  in  ia.  ked  contrast  to  the  effect  i  '^'*®  *-b®  *0®®  in  some 

of  the  change  in  Canada  where  the  ®®®^^®P®  area,  companies  like; 

net  effect  has  been  to  increase  Tobacco  Plantations.  Ltd., , 

purchasing  power  by  20%  While  "•’bich  cut  its  entire  crop  safely,  will  i 

this  method  of  analysts  may  be  only  ;  benefit  rather  than  lose  by  the  losses  1 

approximately  correct,  if  such  re-  ’  ®tis’a’ned  elsewhere.  1 
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va.luations  of  the  imports  of  all; 
commodities  were  available,  the  in-; 
dex  numbers  which  could  be  con- 


NFAV  SETTLERS  IN  NORTH 

Saskatoon. — Through  the  Saskat-; 


structed' from  such  data  wculd  give  chewan  office  of  the  Land  Settle- 
an  excellent  picture  of  economic ;  ment  Branch  this  vear  2.9  British ! 
conditions  in  those  countries  where ,  families  have  been  settled  in  the! 
foreign  trade  constitutes  a  large  ele- ;  northern  part  of  the  province,  bring- 1 
ment  in  the  general  business  of  the ;  ing  the  total  to  date  to  260  families.  | 
country.  I  numbering  1,431  individuals.  ’  < 


Tou  fast  shavers — 

Here’s  the  smoothest  shave  in  the  world  at  your  speed. 

1  Time  affects  the  comfort  of  your  shave,  of  course.  Most  men  are  too 
\  hurried.  The  grand  morning  rush!  Slow, shaving  is  a  luxury  which 
\  we  can’t  always  afford. 

\  But,  the  smooth,  kind,  thorough  job  that  the  Gillette  Blade  does  on 

\  its  easy  path  is  something  to  rely  on  however  swift  you  make  it. 

\  The  machines  that  hone  and  strop  Gillette  Blades  are  accurate 

\  to  I'lO.OOO  part  of  an  incL  Human  hands  could  not  get 
\  the  same  uniformly  keen  edge.  That  is  your  assurance  of 
\  easy  and  comfortable  shaving. 

\  AN  IMPORTANT  IMPORT  FACTOR 

\  You  are  not  getting  everything  from  a  Gillette  Blade 
\  until  you  use  it  in  a  New  Improved  Gillette  Razor. 

\  That  combination  brings  shaving  to  a  luxury  point 
\  Makes  the  morning  ceremony  a  thing  to  enjoy. 

\  Ten  models,  $5.00  to  $75.()0. 


Neia  Improved  \ 

Gillette 


To  fat  Mn  of  t  ■Beech,  eeofecbfale 
•have  under  AMY  conditiona  alio  B 
freab  Gillette  Blade  jo  jraur  New  li» 
proved  Gillette. 
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NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


MERGER  TALK  IS 
DISPOSED  OF  BY  i 
LORD  MELCHETT 

Announces  Mond  is  Going 
Ahead  With  Own  Smelter 
Plans 

SEES  BRIGHT  FUTURE 

Uses  For  Metal  Show  World¬ 
wide  Expansion — Over-specu¬ 
lation  in  Canadian  Mines  De¬ 
bars  English  Interest  to  Great 
Extent 


SPECULATION  IN 
MINES  HERE  IS 
A  BAD  FEATURE 


ROUYN  CAMP  IS 
ONCE  MORE  IN 
THE  LIMELIGHT 


Lord  Melchett  Points  to  Lack  cf  Mine  Which  Made  Field  Famous 


,  '/  'I 


Stability  Caused  by  Mar-  Responsible  For  Recru- 

ginal  Trading  dcsccnce 

ABSUI^  VALUF5  HEALTHY  GOLD  PROSPECT 

Rumor  of  Nickel  Merger  Dispos-  Originally  Looked  Upon  as  Gold 
cd  of — Mond  Going  Ahead  Field,  Gold  Was  CVershadow- 
With  Its  Own  Smelter  —  Big  ed  by  Huge  Cepper  Deposits 
Future  Demand  For  Nickel  — Many  Gold  Mines  in  Mak- 

- -  I  ing,  However 

Lord  Melchett,  president  of  Mond  ,  _ 

Nickel  fonipyny.  in  the  course  of  Wriuen  for  The  Floenlrnl 


Maritime  Bureau  The  Flnnnrlnl  TImea  \  *  -  ..  ■■gf...-.-  . 

Halifax,  N,  S.  —  It  i.s  believed  LORD  MELf'HETT. 

here  that  the  Malagash  salt  industry  —  -  - 

has  been  definitely  hitched  up  with  ;  •  ail\  S  O*!'  1 

the  British  Chemical  Industrial  ]  |W  I  lie  A  lull  A  V  I  A  If  I  V 
Limited,  the  world's  largest  chemi-  ilVItni11/n  01/11110 
cal  plant,  of  which  Lord  Melchett  All  llPllf  PIl  1  PT* 

is  chairman.  The  connecting  link.  Iliu  IuHW  \H  Ah  I 

if  there  is  such,  is  the  ;potash  traces  Vli  liU  f  T  Lflini  1 

I  which  have  been  in  the  Malagash  ^  - 

I  deposits  similar  traces  also  being  Will  Be  Five  Compartment  and 


an  interriew,  granted  at  '  oniston. 
following  his  visit  to  the  mine.s  ex- 


Tlme*  by  .fOHN  U.  UcUFKKIN. 

Rouyn— There  are  ample  signs 


Have  You  Received 
Your  Copy  of  Our  New 

Manitoba  &  Patricia,  Ont. 
Mining  Map? 

IT  covers  fully  all  the  Important  districts  and  properties  /■ 
In  Northwestern  Ontario  and  Manitoba  and  is  by  far  the 
most  complete  map  of  the  districts  available. 

If  you  are  Interested  In  Hudson  Bay,  Sherrltt-Oordon,  i 
Mandy,  Central  Manitoba,  Howey,  Jackson-Manlon  or 
the  large  number  of  other  prominent  properties  In  this 
area,  you  should  send  at  once  for  a  copy  of  this  Map. 

A  request  on  the  coupon  below  will  assure  a  copy  reach-  ■” 
Ing  you  promptly,  without  cost  or  obligation.  ^ 

Arthur  El.  Moysey  &  Co. 


FOUNDED  1904 


ELgin  5171 


pressed  his  views  in  a  characteristic  that  Interest  is  returning  to  the* 
manner  on  the  nickel  industry  in  Rouyn  field  in  northwestern  Que- 


!  found  in  New  Brunswick  salt  work- 
i  ings.  The  connection  is  said  to  have 
been  established  through  tho  elec¬ 
tion  of  G.  AV,  White,  of  the  Nobel 
Industries,  American  representative 
of  the  British  chemical  body,  to  the 


general,  and  his  jjwn  company  In  ■  hec.  Many  contributory  causes  of 
___  nil  a  ^  Tacitly  denying  any  idea  !  this  reawakened  interest  could  be 

IIN  NrW  SHAP  I  ®  merger  between  Mond  and  In- 1  cited,  the  chief,  of  course,  being  the 
vl"  iHjff  uHial  I  ternational  Nickel,  he  statpd:—  I  recent  deep-levf-l  finds  at  Noranda,  | 

_  “M'e  shall  develop  our  own  .=^melf- !  which  caused  the  stock  of  that  com- 1 

io  Fivo  Pomnaviment  anfl  plant.  IVe  have  finally  made  out  pany  to  leap  from  seventeen  dol!ar.= 

■  **  *  our  own  plans,  and  a  large  sum  will  a  share  to  almost  four  times  that 

Capable  of  Handling  be  spent  on  expansion  both  here  at  i  figure  .  .  sixty  four  dolkars  ... 


Montreal  Offlcei  Toronto  Offiro, 

130  St.  Jiimea  Street,  242  Bay  Street, 

Harhoor  1106  Elfftn  6171 

Direct  Private  Wires  to  Alt  Offices. 


Please  send  me  a  copy  of  the  New  Manitoba  and  Patricia, 
Ont.,  Mining  District  Map. 


Capable  of  Handling 
High  Tonnage 

(Special  From  RooTnl 

F.ouyn  — Following  unon  the  re- 


be  spent  on  expansion  both  here  at  i  figure  .  .  sixty  four  dolkars  ... 
the  Coniston  and  the  Frood  and  our!  in  le.^s  than  a  month.  Since  its 
refining  works  at  Clydach.  in  the !  coming  first  into  the  public  eye.  in 


Swansea  valley.  South  Walo.'.  " 


1924.  Bou^■Tl  has  passed  through  the 


He  described  the  .sum 


‘Vonsl-  I  usual  vicissitudes  of  fortune  suffer- 


Gibson’s  Fortnightly  Mining 
Review  is  published  to  assist  min¬ 
ing  Investors  In  keeping  abreast 
of  current  mine  and  market 
developments.  Back  of  this  help¬ 
ful  and  interesting  guide  Is  re¬ 
flected  the  experience  gained 
through  twenty  years’  close  con¬ 
tact  with  mines  and  mining 
securities. 

A  simple  request  trill  bring 
m  copy  of  ihe  current  issue, 

HomerLCibson 

&  Componv*  (.tmiled 
Bank  of  Hamilton  BIdd 
Toronia 

BRANCHIfSl 

TiMMiNi  Cobalt  kuwlaj®  Laiw 
PauTN  AMOB  Nobto  Bat 

SuoauRV  BcLLBvnJui  Tomkto  uptown 
Prirata  WIret  to  All  OOcM 


RoberlsGiiiieroRtCb 


board  of  the^Maiagash  company,  it  I  P^rt  of  the  directorate  of  Noranda  derable"  at  first.  Becom.ing  more '  ed  by  all  mining  camps  Resarded  | 

Is  further  said  that  this  connection  !  regard  to  the  sinking  of  a  new  definite,  he  fixed  it  at  ;io,nnn.non  first  of  al!  as  a  gold  camp,  follow- 

has  been  "made  following  detailed  j  a.  visit  lo  the  propertv  showed  within  the  next  five  years  “Opera- 1  ing  upon  the  Fowen  discovery,  the  I 

examinations  of  the  .potash  indie- 1 'hat  the  operation  is  already  under  tions  will  commence  pretty  Foon.  subsequent  discovery  of  high-grade 


ations  at  the  Malagash  mines  h> 


The  .shaft,  which  will  be  of  and  proceed  as  fast  as  possible.  But  copper  on  the  Horne  <-!alm5 
mpartment  size,  will  he  oapa-  opening  up  a  mine  Is  a  costly  hu.si- 1  Noranda  catised  the  outside  wor 


I  geologists  of  the  British  Chemical '  compartment  size,  will  he  oapa-  opening  up  a  mine  Is  a  costly 

Industries.  No  official  statement  i  h'e  of  handling  a  great  deal  higher  ness. 

has  been  made  but  naturallv  hopes  I 'hau  the  present  main  shaft.  “The  International,  toe,  has  < 

run  high  that  the  Maritimes  are  to  j  "'hlch  has  three  compartments.  protect  ahead,  “he  acknowle. 

really  "have  a  productive  develop-  referring  to  his  visit  in  tho  moi 

ment  of  the  much  sought  after  |  too  feet  west  and  he  did  not  obiert  to 

,  u  I  of  No  3.  which  is  the  present  m.ain  proximate  value  on  it  of  J2a.nn 


ip  a  mine  Is  a  costly  hu.si- 1  Noranda  caused  the  outside  world  to 
come  finallv  to  look  on  the  district ; 
iternational,  toe,  has  a  big  purely  as  a  potentially  rich  copper-  | 
ahead,  “he  acknowledged,  producing  area.  i 

to  his  visit  in  tho  morning  i  The  discovery,  in  March  192.'),  of, 
did  not  oblect  to  an  an-  the  Waite  Montgomery  showing,  and,  I 


to  requote  an  extract  from  the  Pro-  2.  No.  2  was  sunk  on  han  LSf.onn.nnn  is  to  he  ..pent  h 

vlncial  Mines  Report  of  the  Province  surface  outcropping  of  the  now  these  two  nicjrel  companies  -n  th 
of  Nova  Scotia  re,  the  Malagash  t*?®' ^t  mav ^  vicinity  of  Sudbury  within  the  ne> 

Mines  last  vear:  “Much  Interest  has  rake  of  the  body  is  five  years 


of  No  3.  w-hich  is  the  present  m.ain  proximate  value  on  it  of  trit.tian.nna  later  in  the  year  of  the  Mderniac. 

shaft,  and  about  2^0  feet  east  north-  tq  $2.').t'hn,ono.  At  this  rate,  more  and  the  proving  of  the  existenre  of 

east  of  No  2.  No.  2  xvas  sunk  on  than  L3f*.90n,nnn  is  to  he  ..pent  by  large  orehodies  on  thp  Amulet  ^11 


future  demand 


the  tended  to  enhance  the  reputation  of 
next  the  ramp  .  .  as  a  copper  field  Then  i 
came  the  “wildcatters  “  Promotion 
for  after  prom.otion  was  floated;  the 


Mines  last  vear-  “Much  interest  has  'hat  the  rake  of  the  body  is  five  years.  came  the  ■‘wildcatters  '’  Promotion 

heen  itis'nia'vert  diirtne  the  nast  few  considerable,  to  allow  of  Its  being  About  the  future  demand  for  after  prom.otion  was  floated;  the 
vearc  In  the  notash  nosstoilities  of  pioked  up  In  the  Shaft  at  a  little  over '  nickel.  Lord  Melchett  was  openly  name  “Rouyn"  became  synonymous; 
this  "mine  TnHtrations  of  notash"  are  depth.  The  position  Of  the  most  optimistic.  “The  position  of  with  Eldorada  ...  an  Eldorado  of! 

said  to  be  distinct  at  the  200  ”  orehody  nickel.”  he  said,  “is  quite  good  The  the  north  where  vast  mineral  res-! 

iavei  hut  tn  the  ontnion  of  eeoto^ists  otheis  as  may  lie  in  close  development  in  consumption  of  very  i  cources  were  lying  scarce-hidden, 

w'lio  have  tnvestieatert  the  nrnnertv  Proxlmlty  Or  to  the  east  and  noTt.h-  recent  times  is  gratifying  It  looks ,  awaiting  exploltptlon  by  man.  Large; 


who  have  investigated  the  property 


a„riTi!»  the  hast  vear  it  -a-Hl  he  ne- I  ^®®*‘  exploited  from  It.  Most  as  if  the  propaganda  work  we  have  sums  of  money  were  raised  for  the 

reccarv  te  cinii  tr.  thl  00(1  font  level  'he  ore  bodles  thus  far  discover-  been  Interminably  doing  for  nickel  exploration  of  properties  conslder- 
hefere^it  -e-ill  heenme  avaiiahio  in  '  west  and  so-uth-west  Of  No.  3.  alloy  In  steel  is  hearing  fruit.”  ed  to  be  favorably  located  with  | 

enm^ereioT  nnantit^e  The  evnan  I  construction  w'ork  on  the  con-  The  question  of  moving  the  Mond  :  respect  to  the  four  recognised  major  . 

fin^^^the  ranaaian  Piiin  anri  -Paner  practlcally  finished  but  refinery  from  Wales  to  Canada  was  operations.  The  discovery  on  the  ‘ 

fnZstrv  which  reouires'large  auL- 1 ’’®®  Impossible  suggested.  “I  wouldn’t  say  we  shall '  Nlplssing  property  (now  the  Rohh- ’ 

llttosoV  chemicals  made  from  salt.  Y?®  W^®o='"er  |  ^lontbray)  in  south-eastern  part  of. 


alloy  In  steel  is  hearing  fruit.”  ed  to  be  favorably  located  with  j 

The  question  of  moving  the  Mond  !  respect  to  the  four  recognised  major  - 
refinery  from  Wales  to  Canada  was  operations.  The  discovery  on  the; 
suggested.  “I  wouldn’t  say  we  shall  *  Nlplssing  property  (now  the  Rohh- ' 
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uries  Ot  cnemicd-io  ukluv  ^  October  as  was  expected: 

shouM  cause  a  growth  in  the  out- 

put  (>f  Malagash  salt.  .  and  It  Is  expected  that  It  will 

It  Is  further  said  that  represent-  j,e  going  in  a  week  or  so. 
atlves  of  prominent  mining  inter-  _ _ 
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Henry  J.  Stewart 

Mining  Engineer 
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Astoria  Rouyn  Mines,  Ltd. 

A  good  Hoard,  good  Management,  and 
n  goon  property  are  the  three  essentials 
of  a  successful  mine.  ASTORIA  RUUVN 
has  them.  For  further  information 
icrife 

Preferred  Securitiei  Corporation  limited 

1*0  St*  tliimeM  St.  National  Bld'i?. 

MONTKEAL  TOBONTO 


LEONARD  GERMAIN 

A,R.C.S. 

Cieophy-slrlst  ond  Mining;  Engineer. 

84  Notre  Dame  West,  MontreaL 

M.ain  8n2ft.  Residence:  ATlanfic  4407 

IMPORTANT  STRIKE 
BY  GILBEC  MINES 

Toronto  Burcnii  The  Financial' Time* 

Toronto,  —  Characterized  as  one  of 
the  really  important  discoveries  of 
the  Rouyn  district  in  many  months. 
Gilbec  .Mines,  Limited,  is  said  to  have 
just  opened  up  an  important  body  of 
chalcopyrite  ore.  assays  from  which 
are  reported  to  yield  a  copper  con¬ 
tent  of  eight  per  cqnt.  The  ore  is 
massive  .and  if  is  said  that  a  car¬ 
load  could  he  shipped  Im.medlately 
from  one  surface  trench.  Thf>  mine- 
rilized  zone  is  satd  to  have  been 
traced  for  a  length  of  over  .Sdo  feet 
over  a  width  of  49  feet. 

Preparations  are  now  being  made 
for  shaft  sinking  and  underground 
development  D  A  Mutch.  M  E .  is 
consulting  engineer  The  property 
was  visited  a  tew  days  ago  by  T  C. 
MeGregor.  geologist,  who  is  said  to 
have  corroborated  the  reports. 

Gilbec  Mines,  Limited,  is  incorpo¬ 
rated  with  Dominion  charter  for 
2.0(10.000  .shares  of  noipar  value  and 
owns  approxim.ately  950  acres,  ad¬ 
joining  Newbec.  in  Dufresnoy  town¬ 
ship.  northwestern  Quebec.  Very 
little  stock  is  in  the  hands  of  the 
public,  the  work  of  the  past  year, 
which  has  included  electrical  pros¬ 
pecting,  having  been  financed  by  in¬ 
dividual  owners 


ests  in  Ontario  have  had  representa¬ 
tives  In  Nova  Scotia  looking  over 
he  development  taking  place  in  the 
provincial  gold  areas.  A.  P.  Mac- 
Kenzle,  M.  E.  consulting  engineer 
and  geologist  of  Ontario  and  Geo.  S. 
Kearney,  geologist  and  mining  en¬ 
gineer  of  Great  Falls,  Montana, 
have  been  lately  in  the  province.  Mr. 
Mackenzie,  it  is  said,  is  to  make  an 
independent  report  on  the  workings 
at  Goldboro,  whilst  other  develop¬ 
ments  in  various  parts  of  Nova  Sco¬ 
tia  were  visited,  ^fh  gentlemen  are 


week  in  October  as  was  expected:  “There  might  be  a  time  when  itiMonfhray  township  led  to  the  sfak- 1 
some  tests  have  been  made,  how-  would  be  cheaper  to  refine  here,  hut  Ing  of  large  numbers  of  claims  to 

ever,  and  It  Is  expected  that  It  will  certainlv  It  wouldn't  he  at  the !  the  west  of  Rouvn.  Rumors  of 

be  going  in  a  week  or  so.  present  time.”  !  fabulously  rich  finds  to  the  north 

- 1.’ _ 1 _ i  made  all  eyes  turn  in  that  direction, 

■ITT  1  mf/inf  |]4fn  /'P'rfJ  ^  *  -Inch  stock  Ex  haiiee  |  Rouyn  field  boomed. 

CYAllllbLlJlt  ublu  question!  jhe  Laree  Acreage  Bug  ; 

u  T  of  present  and  future  price  of  |  Unfortunately,  however,  too  many 

lYli  IM  17  VTC stocks  on  the  exchange  and  '  of  the  companies  floated  to  explore  | 
YIjIIi  LAIIjJYJIUII  phenomenal  rise  in  International ,  territory  in  the  district  were  spon- 
j  Nickel  to  its  nearest  range  of  from  sored  by  people  who  were  victims  | 

■  r—  $122  to  $129  and  Mond  .Nickel  at  $31  of  that  insidious  large  acreage  bug 

Assays  rrom  bamples  Kun  as  didnt  bring  forth  any  “hot  tips”  which  it  is  coming  to  be  realised  is' 

Hiph  as  S20  to  the  'ks  mining  magnate.  |  as  detrimental  to  the  true  interests' 


fiillnP'!  WEOFFBRVnu 

n' !  A  COMPLETR  . 

SSliirir^-  and  dependable 

IImining  investment 

fr  SERVICE 

[1  "You^rc  cordially  invited  to  mal<s 
fulle.5t  use  of  our*  exceptional 
Board  Room  facilities 

ATWCLLSCOHPANY 

Investment  Brokers  "The  House  of  Service " 
rifry  oFprees  tn  MorrruEAL 
Head  CVFice- IMPERIAL  5V.NK  8UILD1N& 

610  St.JdRie*  St.(Co«MtGllO 
Uptown  Branch -PHILLIPS  PLACE  BUILDING 
1193  Phillips  Place 

Ottawa .Oj*h*tSydn«7,  Halifax  Three  Rivers ,Oiarlatlefown 


I  DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

!  Telephones:  Silicon  198  and  199 

n  G.  H.  GUY  &  COMPANY 

- i  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

"DEPEiVD.tBfL/TV  OUR  FOCNDATfON"  ' 


Assays  From  Samples  Run  as 
High  as  $20  to  the 
Ton. 


uom  me  mining  magnate.  I  gg  detrimental  to  the  true  Interests 

people  say  my  stock  will  gO'j,f  mining  industry  as  was  the 
higher,  he  smiled  cryptically.  "I  ^Id  concession  system.  It  can  easily 


ac  c^iQouru.  otner  oev  e.op-  - -  don't  really  know.  I  .shouldn't  like ,  .p'  gppn  Vh-.  if  a  coii  nanv  holds!  mine  wi 

ments  in  various  parts  of  Nova  Sco-  (Specim  From  Roan.)  to  say.  Sometimes  I  think  it  mav  go '  f-nn  ideh  senarated  -roui^^^  i  occurred 

tia  were  visited,  ^th  gentlemen  are  Rouyn.-The  western  extension  of  lower  and  sometimes  a  great  deal  c p  m-i  he  nnturaT 

quoted  as  saying  that  the  gold  min- ,  the  copper  showing  on  the  Evange-  higher.  There  are  always  certain  wherone  of  th^ 

ing  prospects  in  this  province  are  ^  jine  property  in  Dnsserat  has  now  uncontrollable  factors  that  make  for  -ivin-  such  f-ivorable  results  as  is 

avorahle  but  that  considerate  geo-  been  opened  up  for  forty  feet  in  uncertainty.'  ,  des  red  is  to  move  on  to 

logicn.1  research  wnll  be  _  necessary,!  length,  showing  for  that  distance  Of  the  mining  stock  "game'  in '  „  '.u"  Juv  it  nrnhah^  ^  ®"'®! 


logical  research  ivill  be  necessary,  I  j^ngth.  showing  for  that  distance  Of  the  mining  stock  "game’  in 
adding  t^t  prominent  mining  oper- 1  eyp^  a  width  vary.ing  from  fifteen  Canada  he  spoke  with  mingled 
ators  m  Ontario  anre  sending  men  |  to  twenty  two  inches  of  massive  amusement  and  scorn.  “Take  us 


to  this  province  to  carry  on  such  in 
vestigations. 

Iron  Ore  Leads. 


chalcopyrite  and  bornlte,  with  a 
considerable  amount  of  other  sul¬ 
phide  mineralisation  on  each  side  of 


maKe  tor  -jving  such  favorable  results  as  is 
I  desired,  is  to  move  on  to  another 
:ame  in  --roup,  thereby,  it  is  probable,  not 
mingled  giving  the  property  first  worked  on 
“Take  us  g  (-gj,.  trial.  It  was  this  scatch  and 


Yi  h®  ^treat,  deep-seated  copper  gold  !  mineral  zero  zone  extends  across  the 
’®®  7  j  mine  with  yet  untold  po.ssihilities  entire  area  included  in  the  develop- 
holds  opcurred.  nient.  Bark  of  the  drill  the  land  rises 

[IS  jDf  i  And  now  there  are  Indications  that ;  in  .^teep  hilLs  and  since  the  ore  Ls 
urge.  fjQuyn's  second  boom  time  i.-  about  expo.sed  at  different  places  to  the 
I  to  begin.  Here  and  there  eninpanies  to])  af  these  hills,  a,  vertical  section 
'  who  have  hern  unobtrusively  work-  of  the  ore  body  over  200  feet  in  height 
^'”^'!ing  away  are  hegiiining  to  broaden  is  thus  shown. 

•  :  the  scope  of  their  activities.  And  it  is  ".-V  di.amond  drill  Is  now  running 

j  a  significant  fact  that,  while  it  is  In  two  shifts  going  twenty  hours  per 
'  probable  that  Rouyn  will  be  event-;  day.  The  drill  Ls  a  standard  rig  and 


Two  leads  of  Iron  ore  have  been  !  'h®  massive  material.  Between  the ; 
located  near  Telford  anlyzing  55  per  |  pns'PFn  end  of  the  last  named  show- 1 


cent.  Iron.  Preliminary  work  is  to;  ''’estern  extremity  of|  significantly.  “I  knew  two  years;  jbe  Sudbury  field  and  the  provin 


(iiscoxerj  of  the  (leepseated  deposits  ,  nianv  cases,  .as  indeed  on  Noranda  sible  speed  and  the  other  drill  now 


be  undertaken  to  trace  the  leads,  i  mam  snowing  ti 
Hopes  are  expressed  that  the  find  ;  hundred  feet, 
will  prove  a  worth  while  develop-;  3' ork  is  now  hein 
njent.  '  ®  showing  of  gold 


Ihe  main  showing  there  is  space  of;  ago  about  the  Krood,  I  was  down  and 
four  hundred  feet.  |  saw.  I  was  down  3100  feet  vester- 


old  and  copper  are  found  on  on  the  ground  should  be  put  to  work 


ui")  of  the  wealth  of  some  of  the  pro-  me  same  properties.  An  instance  i.s  '  a.s  early  a.s  possible.'' 


njent.  '  ®  showing  of  gold-bearing  quartz,  go  mue 

H.  G.  MTldman,  mineralogist  of!  '''h'^h  lies  at  the  eastern  end  of  Me-  enough, 
the  Natural  Resources  Department !  Lake.  Assays  run  from  “Do  I 


concentrated  j  day.  I  don't  know  whether  we  shall 


states  that  Montreal  inter-  ‘  --....aw,.  auu  luc  iiwna  oi  uie  miuius  sioiks  go  fji-kie  p„bllc. 

being  consulted  as  regards  out'  "it;  schist  in  which  it  oc-  from  75  cents  to  $7  or  $8  a  share  ,p„pb  affected 

g  over  of  what  he  believes  i being  crosscut  by  a  series  when  there  are  only  a  few  holes  in  ^.j,b  ft 

iromising  manganese  loca- i trenches  to  determine  the  best  the  ground  and  even  before  a  shaft  pijnence  of  th--  c-i........  ca..  ...u..- 

Ir.  Wildman  says  the  qual-  |  d*ainond  drilling  has  been  sunk  down.  ,  jj^ba  fields,  many  of  the  companies 

e  finds  at  these  locations  i  f®”  earned  out  during  the  com-  “I  think  there  is  too  much  stock  bolding  ground  in  the  Rouvn  area 
llent  and  he  believed  px- i ^  exchange  in  Canada.”  said  Ixird  became  nervoi 

iner.ations  in  further  man-!  Developing  In  >.  S.  Melchett,  referring  to  the  constant 


of  the  G.N.R.,  xvho  has  spent  con¬ 
siderable  time  In  the  Maritimes  ex¬ 
ploring  for  minerals,  and  w  ith  much 
success,  states  that  Montreal  inter¬ 
ests  are  being  consulted  as  regards 
the  taking  over  of  what  he  believes 
several  promising  manganese  loca¬ 
tions.  Mr.  Wildman  says  the  qual¬ 
ity  of  the  finds  at  these  locations 
are  excellent  and  he  believed  ex¬ 
tensive  operations  in  further  man¬ 
ganese  workings  in  this  province 
might  result  from  the  present  en¬ 
quiries. 

Mr.  Wildman  predicts  that  If  rich 
ore  is  struck  at  the  present  copper 
workings  at  Annandale.  w'here  the 
shaft  has  been  sunk  to  100  feet,  there 
would  he  a  boom  which  would  vital¬ 
ly  affect  the  whole  province. 

Addressing  the  Rotary  Club  at 
Sydney,  N.S..  R  E.  Legg,  manager  of 
the  British  Metal  Corporation  plant 
at  SteiLng,  N.S  .  said  that  the  cor- 


samples  taken  on  this  vein  run  as  stocks 


high  as  $20,000  to  the  ton.  certainly  do.  I  think  the  tendency 

Al  the  present  time  a  test  pit  is  here  is  to  ahsurb  overvaluation, 
being  sunk  on  the  quartz  and  the  M'hy,  nwny  of  the  mining  storks  go 


h  deeper.  That’s  good 

think  Canadian  mining 
are  ton  high.  What?  I 


perties  in  the  northern  and  central  ' jbr  Buffalo  Rouyn.  where  shaft  |  In  eonclusion  Mr.  Merrill  states: 
iVlanitoba  mining  districts  tinned  sinking  is  being  started  on  a  quartz  "Ha.d  t  found  hut  one  vein  such  as  is 
the  focus  of  public  attention  ,awa\  ypju  carrving  gold  w'hile  there  alsoi^-hown  on  this  property,  I  should 


sinking  is  being  started  on  a  quartz  "Had  I  found  but  one  vein  such  as  is 


certainly  do. 


from  Rouyn  to  those  fields.  Red 
Lake,  its  richness  wildly  exaggerat¬ 
ed  by  sensational  journalism,  had 
flared  into  prominence  in  1926  and. 


exists  on  the  jiroperty  a  most  pro--h.'!vp  considered  the  property  a  pro¬ 
mising  surface  showing  of  copper  niising  one.  Instead,  I  found  ten 


sulphides 


,  such  veins  close  enough  together  to 


Prophets  are  not  wanting  who  can  ;  make  one  continuous  mineralized 


as  Qiiiekl.v  ceased  to  attract  the  i  foresee  great  changes  in  the  camp  a  larca  at  least  1,000  feet  in  width 


Rou\n  had  not  been  ypar  from  now-.  It  is  certain  bow  -  j  Pending  development  of  the  Ridout 


•  nl'  .In„i  f  V  c  exchange  in  <  .anada.  said  Ixird  became  nervous.  They  were,  they 

Developing  In  >.  S.  Melchett,  referring  to  the  constant  g  "fashionable” 

Seventeen  men  are  at  work  on  the  swinging  np  and  down  of  mining  fjp,^  ,bat..  with  monev  which  had 
property  and  a  most  energetic  stocks,  the  wild  booms  and  just  as  ,  raised  for  the  work-in?  of 


much  affeeted,  ever,  that,  with  the  fuller  prospect-  B'Si^in  property,  Anglo-Sudbury  is 

But  with  the  coming  into  pro- 1  jjgg-  of  the  area  other  finds  will  be  holding  its  M  est  Shining  Tree  and 

minence  of  the  Sudbury  and  Man-  j  n^g^p  whieh.  if  handled  properly.  Sudbury  Basin  property  In  reserve 

iloha  fields,  manj  of  the  companies  ;  wji]  materi.ally  iiirrease  the  prosper-  and  will  develop  these  at  a  later 

holding  ground  in  the  Rouyn  area  !  ^be  camp.  date. 


They  were,  they 
a  ‘‘fashionable'' 


campaign  of  development  is  being  wild  breaks  that  h- 
carried  out.  The  property  consists  public.  This  ove 
of  eight  hundred  acres  the  former  extreme  fluctuation 
owner  being  .1,  Christie,  from  whom  mining  stocks  na 
the  cnniagas  took  an  option,  doing  any  serious  eons 
quite  an  amount  of  work,  without,  given  to  them  in 
however  discovering  the  copper  and  the  investment  of  British  capital 
showing.  The  copper  appears  in  the  to  any  great  extent  in  the  deyelop- 
form  of  veins  of  massive  chaleopy-  ment  of  Canadian  mines,  in  the 
rite  in  a  wide  shear  zone,  small  opinion  of  the  great  English 
gold  values  being  found  in  associa-  magnate, 
lion  with  the  copper  The  gold-  Less  Speciilatinn  91 


raised  for  the  working 


wild  breaks  that  ha\e  sickened  the  p^p,pppfjpj,  Rouvn,  thev  bought  or 
puhllc.  -This  ovei  valuation  and  optioned  ground  in  Sudbury  or' Man- 


FAVORABLE  REPORT 
ON  ANGLO  SUDRURY 


exueme  iiuc  iiaimu  not  difficult  to  pirfure 

mining  stocks  naturally  preclude  g 

any  .serious  ronsiderat  on  being  ppriod  of  great  depression  The 

gUTn  to  them  in  the  old  country  jpwn  of  Rouyn  suffered;  many 


itoba.  It  Is  not  difficult  to  picture  Toronto  Burenn  The  Flnnnrlnl  Time, 
the  result.  Rouyn  came  In  for  a  Toronto.  —  .1  A.  Merrill,  ronsult- 
period  of  great  depression  The  i  ing  geologist,  has  just  completed  a 
town  of  Rouyn  suffered;  many  |  report  on  the  Ridout  Basin  property 
merchants  came  on  hard  times;  :  of  the  .\ng!o-Sudbury  Mines.  Lim- 
Pouyn  stocks  sagged  and  sagged,  lited  M'bile  unfavorable  weather  res- 1 


Granby  Takes  Option 

William  Hanna  Group. 

Granby  Consolidated  has  taken  an 
aptlon  from  IVilliam  Hanna  on  the 
group  of  claims  he  has  held  for 
several  years  near  the  Hidden  Creek 
mine,  which  has  been  Granby's  big 
copper  source  for  some  time. 

Hanna  has  often  been  asked  to 
sell  his  holdings,  but  has  held  off 


Noranda  amongst  them,  falling  ten  '  trided  ihe  scope  of  his  for  a  better  price  ’  D  Is  thought  that 


poration  iplans  to  build  a  200  or  250!  me  goia- 

ton  concentrate  mill  at  the  Sterling  ! quartz  veins  occur  in  the 
zinc-lead  deposit  in  Richmond  Conn- ! Pajanoling  the  copper. 


Less  Speciilatinu  ^lore  Stahilizafloii 

Stating  that  b.e  was  not  particular¬ 
ly  struck  ba  Canadian  copper 


tv.  NS  British  Meta.l  has  been  de- i  ..  „  i-  ai.i  "<1.'  oi 

veloping  on  the  site  since  1927  onM  i  c 'Y 

it  i.s  claimed  now  has  the  property  I  "'htch  situated  in  the  Hall- 

o*  =:(a?a  ArTaraVinDa  1  OrP®-  C'-OSP  'O  EclimSeCUm  H3  r- 


Deevlopment  is  also  under  way  of  prospects,  he  frankly  admitted  that 
e  Evangeline's  Nova  Scotia  pro-  he  did  not  know  much  about  toe 
rty  which  is  situated  in  the  Hall-  copper  situation,  but  was  inclined 
X  area,  close  to  Ecum.secum  Har-  to  underestimaie  the  market  stories 
r.  The  shaft  is  being  sunk  to  a  of  New  York  and  American  copper 
pth  of  100  fact  on  a  vein  of  companies  trying  to  buv  up  the  Fan- 


doilars.  from.  twenty-seven  to  !  he  w.as  nevertheless  able  to  make  a 
ser'cnteen.  |  comprehensive  survey  of  all  parts 

So  matters  continued  for  some!  now-  in  progress  of  development.  The 
months,  the  scratch  and  move  on  !  imports  says,  in  part ; 
companies  who  had  deserted  Rouyn.  |  “Test  pit.s  and  trenches  has-e  he«>n 


the  ore  in  Hanna’s  claim  runs  clear 
into  the  Hidden  Greek  veins. 


Rous-n  advices  are  to  the  effect 


working  away  in  the  other  fields  !  dug  in  various  paris  of  the  property  that  the  Newbec  drill  hole,  which  Is 


H  was  found  by  most  of  them,  how- ;  exposin 
ever. that,  in  fiudburv.  deposits  were  |  "on  fo 


at  toe  producing  .stage.  Operations  j  r''  underestimate  the  market  stones  ,  deepseated.  that  the 

are  to  he  continued  during  the  "’in- i  ‘ ‘®  ®  New  Xork  and  Amei  .can  copper  in  tj,gt  camp  was  merited, 

ter  with  the  new  buildings  pat  up  in  rarrv?n~ T  ia?l  ,  *  ,  n^mpanies  trying  to  buv  up  the  Fan-  ^chness  of  the  large, 

the  spring  Mr  Leggsaidthatitis|?;i®/<^  ®dian  copper  comrameiy  It  d^^^^  operations.  but  that  geological 

expected  that  the  Dominion  "rovern- 1  'he  stand  to  reason,  he  s-aid  when  the  ^^n^uions  as  a  whole  were  not  s( 

ment  would  do  sufficient  dredging  j '•h®f  ,'''  heJng  .unk  is  traceable  for  total  world  production  of  copper  is  g,  pro 


thp  ore  body  in  cross  s“c-  on  its  way  to  5on  feet,  i.s  now-  down 
f  iion  fppt  or  m.ore  The  !  to  250  feet,  ^nd  that  it  Is  expected 
ground  i.s  tineven  in  places.  oi]t  the  '  the  ore  will  bo  cijt  around  400  feet. 


to  nermit  steamers  to  reach  stterline  ®  ®'''^  ®  lu®'"''’!’  ®nd  previous  about  1,600.000  tons  a  year  that  they 

and  take  iror^  to  Sne^^S^^^  exploration  has  shown  that  would  be  verv  much  exercised  by 

it  would  he  treated  in  the^smelters. ! ®’'^  fifteen  other  smaller  veins  Canadian  production  which  would 


Some  fifty  men  are  now  working  at 
the  development. 

The  Manitoba  Mining  and  Devel¬ 
opment  Co.,  Ltd  ,  has  been  formed 
by  prominent  Winnipeg  business 


on  the  property. 


NO  DISSENTION  AMONG 
DIRECTORS  OF  MANDY 


men  for  the  purp'OEe  of  general  ex-  |  TnrnntA  Rurenu  The  Ftnnnrini  TImea  I  South  African  mining  ptocks  becaus 
ploratlon.  development,  sale  and  op- i  Toronto  -  Mandy  has  been  the  thev  prove  the  mines  there  The 


ploratlon.  development,  sale  and  op-  I  Toronto  -  Mandy  has  been  the  they  prove  the  mines  there  They 
erafion  of  mineral  claims  in  Can- i  object  of 'considerable  selling  recent-  know  their  tonnage  The  reserves 
ada.  The  company  is  capitalized  at  ly  and  as  a  re-«ult  the  stock  dipped  are  accurately  blocked  out  for  '-ears 


,■  1  J  blems  presented  them.selves  in  Man 

itoba,  the  chief  being  that  of  tran--.- 
K  portation  which  is  such  an  imnort- 

be.  say  50.ooo  tons  a  year  One  exploration. 

,  anadian  "’’"f  ^ .second  Boom  Becinniiiff 
comparison  to  the  huge  copper  fields 

not  m.ines,  they  ®r'‘  opening  up  in  fg^,  g 

Rhodesia  and  one  of  the  biggest  is  „,g^.  ^g,.^  something , 

,,  .  of  the  mirage  in  their  composition; 

Peop  e  in  London  naturally  buy 

,  ,  ,  wes  beginning  to  dawn  on  m.anv  of 

the  mines  there  Thev  operators,  that  Noranda  s. 

,  g7e  ‘  Th^reserve's  EiP^'ac'"®’'  metamorphosis  from  O; 
1  -  ^ *  mipp  With  prospectp  at  dfipthj 


MFUISFRS  OF  THF,  >IO>TRK-»I-  rURB  M-4RKKT 
aiFOIUFRS  STANPAnn  STOCK  AMI  MI.MNG  KX'CH.AXGE. 
All  I-i.-fed  and  fiinlsted  C.in.ad'an  Securities.  Canadian  and 
Foreign  Bonds.  New  A'ork  Stock.*.  Mining  Stocks. 

A»»LR  I.\(iLTRIES  WII  L  RECI'n  E  PROMRT  AND 
COIRTBOIS  ATTENTION. 


200,000  shares  of  $1  par  value. 


group  of  claims  are  already  said  to  lowest  for  some  time 


down  under  two  dollars  mark,  the  ahead  Although  there  was  a  recant] - — 


have  been  secured 


A  rumor  accompanying  this  decline  and  many  people  came  to  grief 


gamble  in  South  .African  platinum  i  inveigled  Into  It  by  stories  of  magic! 


Directors  of  Manitoba  Basin  Mines 
met  this  w-eek  and  it  is  expected  that 
this  was  for  the  purpose  of  taking 
ever  the  claims  cvf  the  new  tin  dis- 
coverv  in  Manitoba  a  short  distance 
from  the  city  of  W'innlpeg  Mani- 
toSa  Basin  already  has  many  diver¬ 
sified  holdings  in  various  parts  of 
the  country  and  in  addition  it  oper¬ 
ates  t.h«  Easlsrn  Canada  Airways. 


Manitoba  area  about  one-half  mile  j  was  that  there  was  dissension  on  the  “Could  there  be  some  sort 


south  of  the  Central  Manitoba  j  board  of  directors  and  that  many  i  government  control  to  improve  the  ,  own  experience 
Mines.  Preliminary  exploration  l.arge  holders  were  disposing  of  their  i  Canadian  mining  market'’  No,  the;  “The  banks  ' 
work  is  now  underway.  [shares.  !  government  can  t  do  anything.  I’ I  give  vou  much 

-  !  When  the  questioned  bv  the  Finan-  is  different  in  Fng'and  There  isn't  !  stocks  unless  ti¬ 
lt  is  reported  that  a  new-  board  efjcial  Times  officials  of  the  company  in.'ic'.i  talk  about  mining  Talk  to  a  '  stabilized  mines 
directors  has  been  elected  bv  share-  were  most  emphatic  in  denying  the  roan  in  England  about  Canadian!  Until  there  i 
holders  of  Ankerite  Gold  Alines.  Ltd  ,  reports  of  dissension  which  had  gain-  mines  and  he'd  probably  w-ondpr  I  dealing  and  n 


1  pcofits.  The  only  thing  to  be  done 
of^is  for  these  people  to  make  their  i 


THE  CANADIAN 
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Ask  for 
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Sent  Gratis 


H(-3<J  Office! 


Canadian  mining  market'’  No,  the;  “The  banks  in  England  wouldn't^ 
government  can  t  do  anything.  I’  I  give  vou  much  credit  on  mining 
is  different  in  Fng'and  There  isn't  !  stocks  unless  they  are  of  fairly  w-ell  j 
in.'ic'.i  talk  about  mining  Talk  to  a  '  stabilized  mines  " 
roan  in  England  about  Canadian  •  Until  there  w-as  far  less  margin 
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holders  of  Ankerite  Gold  Alines.  Ltd  ,  reports  of  dissension  which  had  gain-  mines  and  he'd  probably  w-ond^r  I  dealing  and  more  stabilization  in 
This  is  said  to  include  F.  C.  Baker,  ed  circulation  It  w-as  while  nothing  what  in  the  devil  it  w-as  all  about.  I  Canadian  mining  stocks  he  could  not 


AValton  and  C.  E.  Smith. 


Marseik,  M'.  S.  sensational  had  occured  that  devel-  Everybodv  is  so  excited  here 


see  how  they  would  ever  attract  any  j 


lopments  were  going  ahead  steadily,  paper  are  full  of  it  and  people  get  |  attention  in  England. 
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MINES  AND  MINING  SECURITIES 


Timely  Advice 


DEVELOPMENT  ON 

BIG  SCALE  PLAN  i5  ArrauAtHiNb 

OF  U.S.  CAPITAL  BIG  OREBODIES 

- - -  MarlUmp  rainiriK  storks.  With  the  - 

Abnna  Negotiating  With  Ameri-  office  at  fialifax  the  company  J.  B.  Tyrell  Reports  Good  Pro- 


I  Halifax  Mining  House 

Opens  in  Saint  John. 


KIRKLAND  LAKE 
IS  APPROACHING 
BIG  OREBODIES 


Certiin  minrs 
arr  nutstavrlinn 
brcnunr  of  thfir 
pro  von  i-oliir.i; 
don’t  piirs/i  at 
ihr  right  ones. 


Throiiphont  the  summer  months  we  hav 
repeatcflly  iirced  invc.stor.s  to  take  advantag- 
of  the  low  prices  of  mining  .stocks;  so  tha 
maximum  profit.^  might  be  secured.  ■ 

Prices  are  already  strengthening  very  ma 
terially  and  within  two  weeks  we  antlclpatt 
more  active  trading  and  consequently  hlghe 
values.  We  shall  he  pleased  to  advise  yoi 
as  to  the  outstanding  buys. 


can  Metal  Co.  For  Stock 
Interest 


BUILD  SPUR  LINES 


are  the  ^raritime  correspondents  of 
Solloway.  Mills  Xr  Co.  Idd.,  who  have 
offices  from  Montreal  to  the  Pacific, 
and  the  opening  of  the  Saint  John 
office  will  complete  the  chain  from 
Qiiebec  to  the  Atlantic.  A.  N.  Bur. 


gress  on  Development  of 
Mines 

ADDING  TO  SURPLUS 


Send  for  this  Review 
of  Canadian  Mining 


Railroad  to  Property  Would  R®-  manager  Hope  to  Maintain  Costs  at  Low 

f  "‘‘d  considerable  experience  ,  ,  ,,,.  m 


Bernard  k.  sand- 
WBLL  contributes  in 
the  current  issue  a  phi- 
loaophical  article  on  the 
security  business.  He 
says  in  part:— “The 
Security  House  with  a 
future  has  a  broad  and 
diversified  list  of  offer¬ 
ings.  ranging  from 
intelligent  specula- 
tion  to  the  safest 
of  gilt-edged  in- 
vestments.”  E.  L. 


Chicanot  writes  an 
interesting  survey  of  a 
half  decade  of  Mining. 

Other  departments 
include  the  latest  engi¬ 
neers’  reports  from  the 
mines,  and  a  diversified 
list  of  high  grade  secu¬ 
rity  offerings. 

P  Published  semi¬ 
monthly.  Mail 
coupon  below  to 
receive  copies  at 
published. 


suit  From  Leading  U.  S.  Or- 1  in  the 
gani7.ation  Into  Desmeloizes — !  Quebec 
Spend  Over  $3,000,000  on !  .  P* 

Smelter  I  has  hr 


mining:  districts  in  Ontario.  I 


Levels — Winze  Now  Down  to 
3,000  Feet.  I 


Quebec  and  Mnniioha.  F.  R.  Gup-  3,000  Feet. 

till,  of  Grand  Manan,  .N.B.,  is  the  _ 

hoard  room  manager.  Mr.  Gupfill  Tnrnnto  llurmu  The  I'lnanelnl  Time* 


Miller,  Court  Co.  Ltd. 

INVESTMENTS 

Members  Vancouver.  X’Ictorla,  C.algary,  Winnipeg.  Seattle  and 
Standard  (Spokane)  Stock  Exchanges. 

TORONTO  OFFICE :  67  YONGE  STREET. 

Plionoi  Aflelnido  2481-2. 

Head  Office:  Vancouver  Block,  Vancouver,  E.  C. 


ha.s  been  .several  year?  with  the 
Bank  of  Xova  Scotia.  The  firm  has 
secured  an  attractive  suite  of  offices 


"''fn  several  years  with  the  Toronto.— J.  B.  Tyrrell,  managing 

,  —  .  -  iBank  of  Xova  Scotia.  The  firm  has  _ _ _ _  ,  ,ri„ 

I  The  identity  of  the  American  in-  secured  an  attractive  suite  of  offices  fJL  rn  i 

teresfs  who  have  offered  to  spend  j  ■n  <he  oral  financial  districts.  .Mafement  to  shareholders  since 

i  sever, il  million  dollars  in  fonnee- i  ‘  the  annual  meeting,  and  recalls  the 

with  Ih«  aovnir,nn.ont  of  A b:.na  '  and  othcr  Maritime  leaders  ....  - - - 


i  sever, il  million  dollars  in  connec- j  ‘ .V."-  the  annual  meeting,  and  recalls  the 

I  tion  with  the  development  of  Abana  ,  ’  Maritime  leaders  (>„Tphasis  placed  on  the  importance  .  ,1 

I  .Mines  has  now  been  revcajed  as  the, "‘^ms  handled.  reaching  depth  for  rich  and  con-  j 

'.American  Metal  Co.,  one  of  ♦bo !  .  ~  tinning  ore  bodies.  Ho  .“tates  those ' 

;  most  colorfiil  of  the  world's  great,  \yf«  «  O  •  opera- 

j  metallurgical  orgauizatioas.  The;  iviimUff  i3]!*16rS  tions  during  the  p.ast  four  years  can- i 
entrance  of  this  powerful  company  O  not  but  feel  the  work  .iccomplishcd  i 

i  into  the  Canadian  mining  field  Is  re-  ^  in  tliat  lime  has  been  well  worth  the  ' 

I  garded  as  of  the  greatest  import-  A  despatch  from  Michipicoten  effort  taken  to  accomplish  it.  ‘‘They  i 
ance.  states  that  Pioneer  has  cut  two  im-  also  cannot  but  know,”  he  says,  “that 

.\meric;m  Metal  Co.,  whose  home  portant  ore  shoots  on  tlic  third  level  the  development  of  the  mine  is  not 
office  is  in  N'ew  York,  was  incorpor- j  of  their  Jubilee  property  with  the  .vet  complete,  but  that  the  great  and 

ated  in  1887  and  is  primarily  a  hold- j  first  shoot  showing  $25  over  8  feet  rich  orc-hodlcs  which  we  have  rf^a- 

ing  company,  its  properties  being  i  which  was  separated  from  the  sec-  s-on  to  believe  exist  beneath  us,  and  j 

largely  represented  by  stock  of  sub- 1  ond  shoot,  which  in  turn  showed  to  which  we  have  been  steadily  sink- 


Mining  Briefs 


WILLIAMS.  BROCHU 

Gf  Company 

INVESTMENT  BROKERS 

Transportation  Building 
MONTREAL 


MAiT-  Tm?  COfPPV  TO-rAY. 

Williams,  Brochu  &  Co..  Montreal. 

Without  obligation  on  rev  part  please  put  mv  name  on 
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I  .ilines  has  now  been  revcajed  as  the  , handled. 

!  .American  Metal  Co.,  one  of  the ' 

most  colorfiil  of  the  world's  great,  \ /T*  • 

I  metallurgical  orgauizatioas.  The;  JVj  |  O 

entrance  of  this  powerful  company  ,  O 

into  the  Canadian  mining  field  is  re-  i 

garded  as  of  the  greatest  import-  A  despatch  fi 


SPECIAUSTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

StOBIE'FoRLONG  &(£i 


GRAIN 


STOCKS  BONDS  GRAIN 

Hoad  Office 

BAY  AND  WELLINGTON  STS.  TORONTO 
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sidiary  corpor.ilions.  It  is  engaged  over  $11  for  6  feet  3  inches 

[  in  all  branches  of  the  metal  indus-  _ 

try  and  is  the  second  lagest  enter-  An  Ottawa  desnatch  reno 


ing,  are  not  now  very  far  beyond 
our  reach. 

“Though  we  arc  continuing  our 


I  try  and  is  the  second  lagest  enter-  An  Ottawa  despatch  reports  that  “  Though  we  arc  continuing  our 
prise  of  its  type.  Income  is  derlv-  assays  from  the  strike  made  on  Capi-  downward  exploration,  we  are  more 
I  ed  in  large  part  from  the  smelting  tal  Rouju's  Frechette  property  are  than  paying  our  way  as  we  go,  and 
•  I  and  refining  of  custom  ore  on  toll.  running  2Vr  copper  with  trai'e.s  of  ^^^e  adding  to  our  surplus  month 
i  The  company  is  in  a  strong  flnan-  silver.  The  vein  has  been  blasted  '*>'  month.  Oui'  last  year’s  report 
;  rial  position,  indicated  current  as-  into  at  three  points  along  50  feet  on  showed  that  we  had  the  lowest  costs 
sets  being  $30,075,000  and  current  the  strike  and  ovir  a  width  of  16  *>*^0  district,  and  we  look  forward 

.liabilities  .'0.247,000,  leaving  nPt  |  feet.  .A.ssays  from  the  workings  in  confidence  to  a  similar  record 

working  capital  of  nearly  $21.000,- j  ytongowan  township  run  $7  to  $50  in  during  the  present  year. 

000  I  — ...  .  -  •■'Tho  OP  inside  shaft  has 
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To  Construct  Smelters. 

I  X'egotiations  are  now  pending  mineralization.  o.  depth  of  3,000  feet  from  the  sur- 

and  an  announcement  is  expected  _  face,  and  levels  have  been  opened 

within  two  weeks  regarding  the  ar-  Kirkland  Lake  advices  state  that  “P  feoT  ' 

rangement  whereby  the  Ameican  recent  develonments  on  the  Toush-  2.Sn0  feet  and  2,9iu  feet.  On  each 
!  Metal  Company  will  become  inter-  Oakes  have  been  of  an  e^ourSg  ^he  extent  of  ac- 

ested  in  the  development  of  the  nature.  It  is  now  understood,  con-  development  work  done,  vahi- 

.Ahana  property  at  Desmoloizes.  The  tinues  the  report,  that  negotiations  bodies  of  ore  have  been  uncov- 

American  interests,  it  is  understood,  .^pp  imderwnv  with  some  of  the  Kne-  ^nd  although  in  no  case  has 

..re  prepared  fo  construct  a  smelter  |  shareholders  foV  refinancing  the  been  explored  across  the 

which  will  cost  in  the  neighborhood  i  ippasury  in  order  to  aggressively  de-  f"”  of  the^  property,  sufticien 

of  $3,000,000  or  $4,000,000.  to  carry  |  velop  interesting  finds  which  are  re-  b'"’®  been  available  ahead 


Veins  are  said  to  he  from  3 


to  8  feet  wide  on  surface  with  heavy  been  sunk  from  tlie  2,4i5  feet  level 


to  a  depth  of  3,000  feet  from  the  sur¬ 
face.  and  levels  have  been  opened 


I-y'  the  great  inven-  N 
Y  tinns  of  the  past  fifty 
1  years  call  almost  entirely 
f^r  the  usa  of  min.' 
prnditets?  The  typewriter, 
telephone,  electric  hulh, 
adding  machine,  high- 
socctl  steel,  radio,  aern- 
plane  -demand  iron  and 

\  steel,  zinc,  copper  and 

lead  in  enormous  j 
quantity 


'  nut  plans  tentatively  proposed.  They  j  p^pted  to  have  been  made  recently 

are  also  willing,  it  is  stated,  to  un- j  _ _ 

dertake  the  construction  af  railway]  t,  j.  am  n 


of  the  mill  rerjuirements. 

Encounter  Tellnride. 

“Tt  will  he  remembered,  too,  that  I  , 


oeitahe  tne  ct  iisi rut  iioii  ai  r.iiiwa.  jp  pppopfp,]  (hat  60  men  are  now  “Tt  will  he  remembered,  too,  that  I 

spur  and  he  reiniburesd  oxer  a  |  ppq ployed  on  the  Crown  Reserve  and  made  mention  of  telluride  ore  hav- 
riod  of  jears,  unless  the  (  ..\  R.  of- |  company  is  developing  at  ing,  for  the  first  lime  in  our  opera- 

finals  are  thernselves  prepared  *0  (hp  pate  of  $16,000  to  $17,600  worth  tions.  been  uncovered  on  the  2.725 

proceed  immediately  with  the  con-  ^pj.  j^onth.  It  Is  said  that  over  feet  level  and  that  it  was  an  Indi- 

struction  of  the  lirie.  .| -p  .^^.p  ppi^g  hoisted  daily  and  ration  that  we  had  encountered  ore 

Regarding  recent  ctxndil inns  at  the  company  is  adequately  fin-  similar  to  that  on  the  mines  to  the 

.A  ana  pi  ope,.-  j  onn?.  sii-  .,pjppp|  (p,  carrv  out  present  develop-  east  of  us.  On  the  2.S5u  foot  level, 

Penntendent  of  deve  opment  i  ana-  ^^p^  pj^jIpp  ,p„„pirtp  ore  has  .again  been 

•lian  .National  Raih\ a.  s.  states  attei  tons  of  $7  ore  is  blocked  out  tound  to  oeciir  for  a  length  of  about 

an  inspec  on  of  the^niine  that  ih-  ^  ,p^.p,^  opo  fpp,  and  in  pinees  20  feet  wide. 


an  inspection  of  the  mine  That  ih(  ’ 

most  significant  development  is  that  I  upper  exels. 


F.  J.  Crawford  &  Co. 

JlK.MBr.ns  ST  AXOARn  ST«(  iv  AXU  .MIX’IXG  K-VCHAXGIi 
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ore  i.s  being  cut  on  the  300-foot  level 
which  dofs  not  appear  on  the  sur- 
faee  and  the  ore  on  the  east  side  o 
the  dyke  has  widened.  In  Mr 
Vounz's  opiP'on.  Ahana  ranks  next 
to  .Noranda  in  ore  reserve.^  due  to 


-  “Tt  is  also  worthy  of  note  that  the 

The  property  of  Seneca  Rebel  Gold  month-south  quartz  diaha.se  dii:e 
Mines,  lying  one  claim  north  of  Bid-  which  was  recorded  by  Mr.  Burrows. 
«ood.  w.is  xi.^ifed  reerntly  by  a  part.v  provincial  goolosist.  in  his  report  on 
of  directors  and  others  interested,  the  “Kirkland  Lake  tiold  Area'  as ; 
Inspection  showed  that  surface  work  having  been  ‘encountered  in  the ; 


_J.T,)p  .-oppr'  vaiucc;  His  ron- ^  ^ote  has  revealed  a  mineralized  "Ofbtngs  of  the  Teck-Huglies  pro- 

n.-.h  ^raiie  .oppr.  x.aiuc.s.  liis  con-, -  - ,  _  - -  „  perties"  is  dipping  westward  and  has  : 
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rAMAMAN  National  Railways 

Department  of  Natural  Resourcca 

TITOrGH  perhaps  not  generally  renlized.  mining  In  Cnnndn  atanils 
seeontl  only  to  .-igrlonlture.  I.',x'er.vxThere  In  the  Dominion,  from 
•  he  .AtliiiMIe  to  llie  I’nelfie,  ne»v  fields  are  being  opened  up  by  fho 
iliiieriint  prospector. 

.Xova  Seo(ia'.s  gold  mining  Industry  Is  In  process  of  resnselfa- 
tion;  III  X'etv  nriiiiswirk  a  raining  iiidiistr.v  Is  bring  built  up  ivherc 
formerly  none  existed.  <)uehec,  Onliirio,  Brlllsli  I'nliimbin  and  now 
.M.'intlnbii  hnve  an  assured  place  In  <he  mining  firninmenl. 

Tbe  tremendous  fmportanee  of  (his  groiving  nalinn-ivide  raining 
Industry  Is  recognized  by  (he  (  anudinii  Xatlonal  Rnllwoys.  who 
malr.lain  a  Department  of  Xatnral  He.sonrces  for  the  purpose  of 
nssisting,  as  far  as  consistent,  in  mineral  and  other  development 
nlitng  i(.s  linea. 

Iric  Int'lfo  yovr  rnquiry. 

C.  rRICK-Gni'/KX',  ('.omtnissinnrr. 

C.  XT.  It.  General  Offices,  aiontreal,  r.Q. 

Dther  Offircs  at:  Taitcouvrr,  I.’dmontoii,  ,\lta.,  Winnipeg,  Man., 

I/ondon,  England. 


fidcncc  in  Ahana.  he  said,  is  renew- 
prl  on  every  visit. 


the  property  for 


length  of  about  2  ir.iler.  and  that  in-  been  now  found  in  the  Kirkland  Lake  i 
l.''reeting  geological  conditions  pre-  f'^ld  Mines  near  the  eastern  end  of 
I  x.eil  Several  te~t  pits  h.ave  been  tbeso  two  lexels.  Alanj  reports  i 
FWTRV  IW  l-’>t  down  and  whUe  surface  .as.says  bHve  been  PuWifbcd  of  the  great  ! 

' /llli/ 1  llijA  Juil  1  II  I  Ilf  proved  to  he  low,  the  management  i.s  '  ichness  and  rydth  of  the  vein  .just: 

•  VT  »  rxn  «  r.Ui.sficri  with  the  showing.^,  A  block  of  this  dike  and  tt  will  not  he 

fHIRnfiCAMAll  ARFA  or  s^tock  has  been  opunned  to  provide  'ong  before  we  are  able  to  mve.sti- ; 
l/lllDUUuniTlnU  nnLfi  funds  for  the  further  exploration  of  "n  oiir  own  property  the  cor- 

_  the  propert.,-,  the  erection  of  build-  ''ori^ss  of  these  reports 

'Bunker  Hill  Extension  and  Bois-  and  eventually  dia-  .  ,‘n'’thp'*'Lin*'"nn'^f'ir<r  o'^r?7’s 


Sutherland  &  Partners 


STOC^IS  BONDS  GR.MN 

All  ofr.i-ot  oquippori  ’X’t'h  Board  Room  conn’c’ed  b’l 
direct  :c  :rfs  'oith  X r:v  )  ork,  Chicaco  and  If  iniupf-;. 

Head  Office:  Kin«t  Edward  Hotel,  Toronto. 

Itranrii  Ofiiccs: 

519  Klrhniqnd  St.  7.wl  \onge  Siri'ct,  Iluiidas  and  Kerlr  Sts, 

Tnroiilo.  I'lininto.  Toronto. 

H.  H.  •.ntherli.n.l,  i  .^TWnvRT.  PTO. 'K  V-  MiVIV.;  i  :X.  U  t  AXr;  F; 

”  ■  Cine \f;fi  i;o \r;r>  M|.-  TRAfiF 

Member.  (  .Mo.V'IT!!  \!,  MIXING  tXXCM.AXrjR 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON.  ST.  THOMAS,  KITCHENER,  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  ; 

Oke  Bldg.,  304  Bay  St.,  Toronto 


JAYCOPPER-GOLDMINES, 

LIMITED 

INO  PERSONAL  LIABILITY) 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 

Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


chatel  OfficiAln  z\cqui'.e 
Properties  in  Field 


luond  drilling. 


I  rr.perties  in  rield  |  Sh.aft  sinking  was  started  last 

j  — -  — —  I  week  f)n  th.e  Montreal  Rou>n  group 

'  n'f  rials  of  Bunker  Hill  Kvten- |  which  is  situated  north  of  Pelletier 
Sion  and  Roirch.-itel,  following  a  j  lake  and  sdioining  the  I>3va]  Group 
'vi;:it  fs  Montreal,  announced  that  property.  Exploration  carried  out 
arrangements  were  near  completion  to  date  has  shown  the  presence  of  a 
for  their  taking  over  properties  in  i  Large  mineralized  quartz  vein  about 
the  C'hihongamau  mining  area  .and  8  fert  whlo  and  of  numerous  .smai! 
that  on  the  completion  of  negotia- I  veins,  ocniring  in  a  schisfed  and 
ifion.s  considerable  equipment  would  iiiineralized  zone.  Sinking  has  start. 

I  be  shipper)  in  by  plane.  er]  on  the  l.arge  vein  and  the  shaft 

j  Both  deal.s  are  of  .'omewhat  the  I  will  be  carried  to  a  depth  of  at  least 
j  same  nature  as  that  recently  com- 1  75  feet  before  any  lateral  work  is 
pleted  hv  Porno.  Engineer  I,.  K.  started. 

Harkness.  who  went  into  ('hihong.a-  - - — 

'  man  with  G-orge  R  .Stevens,  .\pw  J.  r,.  Lamothe.  presidf.nt  of  the 
5'ork  engineer,  for  Bnisrhatel,  h-as  Ob.alskifhihoiig.amau  Mining  Com- 
sept  out  a  niess.age  in  whieh  he  p.any.  ha.s  just  rerpived  a  report  from 


the  winze  to  the  vein  on  the  2.975 
foot  level.  We  are  now  drifting 
fastw.ard  on  the  vein  on  this  level, 
and  e.\pert  before  long  to  encounter 
the  downward  rontinuation  of  the 
telluride  ore  shoot  deveiopid  on  the 
2,850  feet  level."  ! 

GIVK  WmE  LESS 
THAN  THREE  YEARS 

Wall  Street  Journal  Says  Com* 
pany  Has  Good  Chances 
Yet,  However 


By  A«^intm£wt 
To  His  M* icsty 
Kifstc  OCO>^>E  V 


A, 


states  that  a  siirfade  discovery  on  the 
property  for  whii'h  the  eompany  is 
negotiating  has  assayeil  quite  fav- 
:  oi-.ibp-. 

:  (  on-ideTah’e  equipment  has  been 

,  going  into  the  f)onie  property  and 


on  a  repori  in  m  ^  Wall  Street  .fournal  staff  cor- I 
the  mine  manager,  staf.ng  that  a  respondent  estimates  the  length  of 
Hirvey  of  t.he  company  s  properf>  jpp  pome  property  to  be  two 


has  been  started  under  the  direction  p,j.  porhap.s.  two  years  .and  a  half 
of  Henr.v  Relenger.  govetnment  sur-  apparently  all  tlie  posslhilities 


'  nn.sidrrahle  equipment  has  been  ^eyor.  This  is  regarded  at  a  step  ,j,p  h,-,vp  been  about 

going  into  the  Home  property  and  of  importanre  on  aceoiint  of  the  ad-  exhausted  in  Home  ground  it-eif 
further  worK  Is  now  Under  wav  on  vantage;,  accruing  from  a  complete  ..„o„.evPr“.  he  goes  on,  “that  doe' 

not  me.an  that  extemsions  of  the 
.  ,  mineralization  may  not  be  found  in 
Word  has  been  rereived  from  Kiie-  sed.ments  on  other  ground  in 


ronitianr  proi,ieri\. 

Harry  Zanwrll  and 
New  York  engineers 


Recognized  in  every  corner 
of  the  globe  as  the  finest 
of  all  Rye  Whiskies. 


IrC;  ,  ""  ond  around  .South  Porcupine  and 

So  -  1  Pt'  e  -  n  I*'"’*’ the  Murphy  property  is  now  down  fmme.  Neither  does  It  mean  that 

thll  luii  fK-  e  ;  35  feet  and  ehannel  samples  over  the  Home  Company  Is  at  the  end  of 

fi-iH  Thpv  statcH  thTt  w-Ti'''<g(',^^pt  ‘  opened  up  show  values  from  |  jjj;  rope,  as  the  company  is  scout- 

ID;  In.  Sttitrn  trint,  WhII  stl  r.'f't  iCC0|*t  Tt  ic  Ktntorl  -.4 _ _ _ i_. 1  - 


intrrppts  wo.rff  showin.^  roTisidrniblo  ’ 
intere.st  in  the  new  Quebec  mining  j 
field  and  it  as  expected  that  when  |  jj. 

Dome  got  well  under  way  a  eronp  ; 
of  New  York  financial  men  wnulrj  co 
in  to  look  over  the  Dome.  Con.soli- 
j  dated  Smclt'’rs  and  other  proper- j 


35  feet  and  channel  samples  over  the|  ,f,p  f)f,p.,p  ('nmpany  Is  at  the  end  of  I 
width  opened  up  show  values  from  |  jjj;  rope,  as  the  company  is  scout- 
$8.80  to  $32.20.  It  is  stated  that,  jpij,  fpp  mines  vigorously  and  mav  he 


the  V'ein  at  this  point  looks  excep-  iqcky  enough  to  acquire  promising 
tinnally  good.  The  object  of  this  gji-oiind  In  some  new  c.amp  as  the 
shaft  is  |00  feet  when  a  cross-cut  management  is  alive  and  clear-sighc 
will  he  driven  to  dtterrnine  the  width  pp)  jp  fact,,  the  company  has  jnsl 
and  length  of  this  vein.  purcha.sed  75c^  interest  in  fhihou 

-  gama  Prospector.s  in  Quebec.'' 

A  100  ton  concentrator  is  being  He  says  it  has  not  been  possible  to 


_ _  I  installed  at  the  Suninierville  lead  trace  mineralization  to  any  extent 

iiantxrvm  1  aim  rknniTx  mci  i  mines  at  Burnt  river,  Ontario,  and  It  into  the  greenstone  or  altered  vol- 

iMrllRrAnlT  nrSlII  TS  h  believed  that  the  ore  eoniining  canirs.  Timmins  people  will  be  slov. 

llili  Uiilnltl  IXLiJULlJ  from*  development  will  partly  off.set  i,,  aeeepf  this  verdiet,  but  it  Is  quite 

AT  lAFIfSnN  MANinM  oosts  of  the  deep  development  pro-  jp  keeping,  in  general  tone,  with  re 
/il  «irivl\ul/11  lll/llllUlj  I  gromme.  The  shaft  i.s  now  down  p,ap(;j;  piade  from  time  to  time  by 

— -  -  |J30  feet  and  plans  involve  sinking  to  the  management. 

!  Fteport  of  $20  Ore  Over  5\  i(lth  of  S  50o  feet.  About  500  feet  of  drifting  j  .  _  -  -  _ - 

I  ft. — Is  Speeding  Ip  Iletelop.  '  was  carried  out  on  the  lOO-foot  level.  ....  « /n/finiil  i  ii  iiiftir' 

I  ,  „  ,,,p.  ,  .  a  St,  1  iWAITE-ACKERMAN  MINE 

Toronto  Bureao  The  FInanrinI  Tlmeii  It  is  undcr.'JtOOd  that  important  _ _ _ 


oronto  Bureao  The  FInanrinI  Tlmeii  ft  if.  undcr.'JtOOd  that  important 
Toronto.— H.  E.  Hareourt,  general  pcwS  regarding  the  Cobalt  jnnntaet 


manager  of  Jack.son-.Manion  .Mine.s, 


he  forfhcoining  soon. 


WAITE-ACKERMAN  MINE 
INCREASES  SHIPMENTS 


reports  better  than  $20  per  ton  ovr  ,  this  deals  with  the  original  property 
a  minimiitn  width  of  8  feet  i.s  .being  |  or  i heir  recently  acquired  claims  up 
:  opened  up  in  the  drift  and  that  some  the  Bell  river  in  the  new  .Mattaganii 


assays  over  10  ft.  widths  have  been  lake  field  is  unknown  as  yet 


I'oronto  fluronu  The  Flniinrlnl  TImen 

Pii  I  'I'oronto. — The  Financial  Times  is  ! 
At  informed  officially  that  .^ugust  Ship-  I 


remarkable.  Over  100  feet  of  drift-  the  Cobalt  property,  the  work  has  Picnts  of  the  Waite-.\ckernKin-.\Ionf- 
'  ing  has  been  done  ou  the  125  and  reached  a  point  some  250  feet  to  poniery  .Mines  was  850  tons,  and  that  ' 

210  ft.  levels  and  last  on  the  250  ft  the  west  of  the  big  fault.  'eiirrent  output  is  running  at  a  much: 

horizon  and  it  is  the  purpose  of  thr  ■  _  higher  rate.  ; 

:  management  to  carry  vvorkin.gs  one  of  the  most  Important  an-  ^  'le  capacity  of  the  hoist  is  250 ; 
north  in  order  to  intercept  ore  indi- ;  poppppp,ppts  made  recently  was  the  •ons  daily,  .so  that,  eventually,  it  is: 
cat(ri  by  diamond  drills  to  be  high  j  ^ppp^tly  issued  statement  that 'East  possible  for  Waite  to  wori  up  to  as  i 

grade.  There  Is  200  feet  to  go.  Sudfiiiry  Deep  Mines  has  secured  the  “lOch  a.s  7.500  tons  per  month,  or  .as  | 

Developments  to  date  indicate  that  itcHcvne  .Mine.  Oregon.  Over  $1.-  6roat  as  00, 0(^0  tons  annually  with-! 

!  the  Jackson  and  Rowell  veins  areiono.OOO  of  ore  has  already  been  put  out  any  additional  installations, 
'distinct  oj-e  bodies.  Shaft-sinking  '  )p,  sight  to  comparatively  shallow  At  the  date  of  pre.sentation  of  tlm  j 

I  to  500  feet  is  being  speeded  and  it  Is  i.  (]pptns  ^nd  mill  plans  will  soon  be  annual  report  it  was  shown  that, 

I  anticipated  that  by  February  next  |  pQjjsjjjppp,]  Waite  had  ore  reserves  of  455,700 

;  stations  will  be  cut  at  275  and  500'  ‘  _  _  ' _ _ _ _  tons  of  ore  which  averaged  2.56'7r 

!  feet  when  lateral  work  will  he  I  copper  and  8. 679{-  zinc.  This  ore  was 

'pushed  to  open  up  the  ore  at  these  |  The  Financial  Times  reaches  a  Indicated  by  diamond  drilling  and  | 
two  new  horizons.  The  ore  faces  ,  class  of  people  who  arc  intcreste.'l  was  all  above  the  200-foot  level,  ] 

.  on  all  the  upper  levels  look  well,  j  and  able  to  bay  investment  securi-  Noranda  owns  a  controlling  stock  ^ 

I  showing  free  gold.  ities.  interest  in  this  venture.  i 


W&ISKY. 

^  HIRAM  WALKER  &  SONsTimited^ 

OimLLEXV  »NO  HEAD  OFTICC  :  WALKrRVILl-E.  CANADA 

ESTABLISH  ED  1853 

Writt  to  cur  Montreal  Office,  517  Phillips  Sg,, 
tor  one  of  our 

FREE  PATENT  WALL  BOTTLE-OPENERS  A 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-WeIsS  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  tbe  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
lurh  perfect  preparation.  That’s  why  we  say  WEAVER-WeUh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W. 
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MINES  AND  MINING  SECURITIES 


WER  MAY 
DECIDE  SOON 
I  COOPER  MILL 

*  Work  at  Minto  and  Jubilee  is 
Proceeding  Favor¬ 
ably 

MORE  OPTIONS  TAKEN 


cent.  Manitoba 

be  started  to  the  mine.  In  conjuuc-  Mfl  I  10 

tion  with  American  Flag  Mine,  a  IfjlLL  1^  IfllKIVlilll 

neighboring  property  now  shiiiTping  *i**M*J*k/  if  vssimsiiu 

high  grlide  ore.  It  is  expected  that  CITI  f  A  D  A  /'ITV 

the  work  will  be  completed  within  rULlJ  Vill  isvll  1 

five  weeks  at  a  cost  o.f  around  §7,- 

500.  Complete  mining  equipment,  .  - 

including  hoist  and  compressor,  will  Satisfactory  Progress  Both 
then  be  taken  in,  after  a  new  camp  Mine  Development  and 
has  been  prepared.  n... 

The  main  work  will  consist  of  a  treatment  of  Ure 

two-compartment  shaft  which  is 

aimed  to  strike  the  vein  at  a  depth  DOWN  TO  $20  FEET 
of  200  feet  and  below  a  point  where  - 


BLUE  DIAMOND 
I  MINE|  CLOSED 

McIntyre  Coal  Subnitliary  Shotv- 
cd  Operating  Deficit  cf 
About  $336, CC^ 


PROMISING  FIND 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC. 


San'ples  From  Manitoba  Basin  I 
IViiiiss  Show  High  Content  I 
of  Tin  Oxide 


Canahian 

'-ironjcCompanp 

iLiniite& 


/pnfe 

[iiiiTii.ilil.'l 


ISomtnton 
textile  Co. 


j|  I  Toronto  Iturrnii  The  FliiTin''hi]  Tlmo«  Tti  _ _ 

i  Toronto.— The  Blue  D’amond  Coal '  —  No  iiews  Item  of  recent 

in :  Mines,  owned  Jointly  by  McIntyre 

I  and  Temlskamlng  Mines,  has  been  discovery  of  tin-bearing  lodes  In 


•>ri<o  Ilurpnii  Tlip  FInnticInl  Time* 


Mine  Development  and 
Treatment  of  Ore 

DOWN  TO  $20  FEET 


closed  down  and  President  J.  B.  •^I'lnltoba,  within  a  hundred  miles  of 
Bichell  has  Issued  the  following  The  shortage  In  supplies 

.  ,  _  the  world  over  has  caused  Intensive 

;  search  in  every  direction  and  so  far 
‘‘The  Blue  Diamond  mines  at  without  much  result.  In  California, 


Prospecting  in  Manitoba.  Goud-  sulphide  ore,  running  Toronto  ourrnu  The  Kinnnrini  Time.  I  Brule,  Alberta,  ceased  pro.lnction  the  American  Tin  Company  is  trying 


reau  and  Sturtrenn  I^Ico  Un  Siold  and  silver  Is  said  to  have  Toronto.--T.  C.  Anderson,  , —  uu.iug  juiy.  ii.  buuws  .i  loiai  to  revive  the  old  Tcmescal  Mine,  near 

reau,  ana  sturgeon  Laxe  un  been  exposed.  The  ore  has  been  president  of  Central  Manitoba  Mines,  operating  deficit  up  to  that  time  Corona,  45  miles  from  Ix)s  Angeles 

fruitful  —  Sound  Promise  in  submitted  to  milling  experiments  at  Limited,  is  in  Toronto  this  week,  of  approximately  $335,000  which  and  it  is  reported  to  have  expended 

British  Columbia  and  Nova  ^’d®“  Cy®l®  Colorado,  with  having  recently  visited  the  various ,  sum  includes  the  yearly  rental  $500, OOO  in  the  past  two  or  three 

c  ^  saving  of  over  92%  of  both  metals,  mining  districts  of  Manitoba.  ;  paid  throughout  the  whole  period  vears  without  very  definite  results 

_  _  besides  lead  and  zinc.  The  vein  Is  Mr.  Anderson  was  interviewed  at  on  numerous  coal  leasc.s  hold  ■  Another  prospect  in  North  Dakota  Is 


during  July. 


total :  to  revive  the  old  Tcmescal  Mine,  near 


besides  lead  and  zinc.  The  vein  Is  I 


Dividend  Notice* 

'T'HE  quarterly  dividend  of 
^  on  the  PREFERRED  STOCK 
of  the  CANADIAN  BRONZE 
COMPANY.  LIMITED,  husi  been 
declared  payable  the  l»t  day  of 
November,  1928,  to  st  vkholders  ol 
record  as  of  the  18th  <  ay  of  October. 
1928 

Also  a  quarterly  d'ridend  of  $1.00 
per  share  hat  been  declared  on  the 
outstanding  COMMON  STOCK  of 
CANADIAN  BRONZE  COMPANY 
LIMITED,  for  the  three  months 
ending  October  31at.  1928.  Pnyable 
the  1st  day  of  November,  1928,  to 
•tr»ckhoIders  of  record  ms  of  the  18rh 
day  of  October,  1928 

Bv  order  of  the  Board 

W  L.  BAYER 

Vice-Pres.  and  s*rc 
Montreal. Que., September  28th.  H2H 


Himitcfi 

Notice  oj  Dividend 

A  DIVIDEND  of  One  and  Three* 
Quarter  per  cent  on  the 

PREFERRED  STOCK  of  Dominion 
Textile  Company,  Limited,  has  been 
decl.^red  for  the  quarter  ending  Septem* 
ber  30th,  1928,  payable  October  15th, 
to  shareholders  of  record  September 
29th. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Seer  etary  -  T  reasu  rer. 
Montreal,  September  4th,  1928. 


Lwrto  Burel»r'i^^e'‘iTnnnrinl  Time,  exposed  on  surface  for  7,500  feet  on  the  office  of  Arthur  Miles,  president  •  amounting  in  tptal  at  the  present !  being  doveioped  by  the  same  com- 

r-T^ronto.-In  his  report  to  share-  mountain,  it  is  of  the  company,  and  m  part  said:  time  to  approximately  28.00<i  acres  ;pany.  but  these  two  efforts  about 

holders  of  Pioneer  Mining  Corp  at  with  widths  ranging  from  5  to  We  are  entirely  satisfied  with  the  .  at  a  lease  rental  of  $1  an  acre  per  cover  the  lode-mining  operations  on 

the  annual  meeting ‘this  week  R  S  *  *®®^-  .  Progress  which  Is  being  made  at ;  year.  While  production  has  ceased  the  continent. 

Denning  made  reference  to  several  democrat  Mines,  Limited,  Is  being  central  Manitoba  Mines  since  the  ;  at  the  Brule  property  and  consider-;  The  output  of  the  United  States  Ls 


The  International  Nickel  Co. 

^  <  Incorporntril) 

A  quartorly  dividrnd  of  one  and 
one-half  per  cent,  on  the  I'referred 
stock  has  been  declared  tht.s  day  pay- 
ii;  able  November  1st.  1028,  to  the  I're- 


>ol€n  where  (jevelapments  are  now  \  ‘  *  r\  ^  u 

reaehine  a  verv  interest ine  stage  velopment.  One-half  of  the  pres 

“Se  unroDertv  cons^  offering  has  been  taken  by  H. 

tne  pproperiy  consists  OI  two  ^  Tirealitout  of  Mentor  Fxnh 


-  .  -  -  - V  - - ■  :  ,  ,  ^  J  iroliiio  ,  LUil  CZ.  \  UllipcWiy  UV  .>i'clIUUJUU 

mains  in  the  treasury  for  future  de-  ze  completed  to  the  520-ft..  level  on  from  this  work  has  not  vet  been  I  Ba.sin  Mines  which  has  secured  the 
velopment.  One-half  of  the  present  the  Kitchener  and  drifting  both  east  prepared.  ‘  i  original  discoverv  groun  said  to 


M  e  are  also  planning  to  drive  $75,000  and  this  additional  invest- 1  the  mo.st  .^ought-aifter  and  important  books  will  not^closp. 


nrlncipal  parts  the  Alinto  vein  and  of  ^lentor  Explora-  point.  The  drift  to  the  west  should  1920  McIntyre  and  Temiskamin 

the  Jubilee  Break  As  stated  in  the  Company,  of  Ixmdon,  England,  encounter  the  new  ore  body  which  |  have  jointly  held  an  option  on  al 

report  the  Minto  vein  has  been  de-  that  company’s  behalf.  was  located  from  a  wjnze  on  the  outstanding  stock  of  fanadian  Ton 

veloped  so  far  on  three  levels  and - - -  375-ft..  level,  something  over  700-ft.,  Fields  Ltd.,  for  a  price  of  $1,000.00f 

approximately  60,090  tons  of  ore  of  ITT  /'/^MTDAf'T  w’est  of  the  main  shaft..  Our  object-  Early  this  year  the  stock  unde 

an  average  value  of  $9.60  per  ton  LC  I  LUJl  1 1\ AL  1  rUll  ive  should  be  reached  this  Autumn,  option  was  acquired  for  sum  n 
blocked  out.  »  w  planning  to  drive  $75,000  .and  this  additional  Invest 

“On  the  Jubilee  Break,  work  is  UATTIfAir'  CYTDDT  Hi  C  west  on  the  375-ft.,  level  to  encount-  ment  cost  was  incorporated  in  th 

bedng  pushed  as  rapidly  as  possible  11 A  |  llil  I  ill  OUl  1  Llljl3  ®*^  fb®  or®  shoot  located  by  the  last  financial  statement  of  Meintyr 

and  in  addition  to  the  work  on  the  ^  «  .  «  w  Crowder  shaft.  This  work  will  prob-  covering  the  fiscal  period  cnde( 

third  and  fourth  levels,  we  are  just  TA  I\I  A  MB  h  AI  |  V  ®bly  be  started  during  the  early  March  31,  1928. 

commencing  work  on  the  second  1 V  lUliiBliU  A  /iLIjD  Winter.  In  the  financial  statement  of  Me 

lcv6l,  M^©  6xp6ct  it  w'ill  take  us  Oonditions  at  th6  mill  hav©  stend-  Intyr©,  which  Air,  Bickcll  mentions 

about  four  months  to  complete  the  r»_,  _£  Fo-  Flin  improved,  and  we  are  now  able  for  the  period  ending  .March  31 

programme  we  have  laid  out  and  iJevelopinent  or  rower  for  run  maintain  the  tonnage  the  mill  was  1928.  investment  show-  that  in  th 

by  that  time  we  hope  to  he  able  Flon  Supplies  Record  designed  for.  In  addition  to  this  a  Blue  Diamond  Coal  Co.,  Ltd.,  am 

to  make  a  definite  decision  with  re-  Haulzu^e  Job  treatment  for  concentrates  Is  being  Canadian  Coal  Fields  Ltd.,  a.s  a 

gard  to  a  mill,  that  Is  as  to  type  and  developed,  which  will  enable  us  to  $354,992  and  advances  to  subsidiar; 

size  A.  1  I  c  c/iD  “an  nnn  'rnwc  concentrates  on  the  ground,  company  at  $540,000. 

“In  addition  to  the  Cooper  we  ''ALLb  rUK  30,0UU  lUWa  instead  of  shipping,  as  had  at  first - - — 

have  carried  on  an  active  campaign  wlnnlpeK  Bureau  The  I  InnncI..I  Time.  *»®®°  TAPITAI  RHIIYN  nw 


INTF.n.XATIOAAI.  FAPEIl  COMI'AXV 

Saw  York,  September  26th.  1928. 
The  Board  of  Director.*!  have  de- 


tne  Aiicnener  ana  oriiung  Doin  east  prepared.  ioriginal  discovery  group  said  to  a.-*  , 

and  west  and  started  from  tha  “Since  the  original  purchase  In  !  cover  thfee  miles  on  the  strike  of  the  ^  „  -Vew  York,  September  26th.  1928. 

point.  The  drift  to  the  west  should  1920  McIntyre  and  Temiskaming  i  lode,  show  very  high  values,  running  '  a‘ aimrt"erW  dfvidend '  oV^ixu- 

encounter  the  new  ore  body  which  ,  have  jointly  held  an  option  on  all  up  to  33%  fin  oxide.  Several  assays  ;  (60c)  cents  n  .share  on  the  Common 

was  located  from  a  wjnze  on  the  outstanding  stock  of  Canadian  Coal  ran  over  20%  with  others  running  '■  Hiock  of  thi.s  Company,  p.ayntue  No- 

375-ft..  level,  something  over  700-ft.,  Fields  Ltd.,  for  a  price  of  $1,000,000.  down  to  .31%.  If  further  investiga- i  *''-*•  <’'>nimon  stock- 

west  of  the  main  shaft..  Our  object-  Early  this  year  the  stock  under  tion  proves  commercial  values  over  '  ne.ss^NovcmbVr'^ist,*  1928.'^*  ''''' 

ive  should  be  reached  this  Autumn,  option  was  acquired  for  sum  of  I  mining  widths,  another  and  one  of  i  Checks  to  be  mailed.  Tran.sfer 


holders  of  record  at  the  close  of  busi¬ 
ness  November  Ist,  1928. 

Checks  to  be  mailed.  Transfer 


I A  III  f  mr*  CYTDDT  III  V  375-ft.,  level  to  encount-  ment  cost  was  incorporated  in  the  of  all  metals  will  be  added  to  the  long 

lAULlill]  uUlTLlClJ  ®’'  ^*^®  °'’®  located  by  the  last  financial  statement  of  McIntyre  '  list  of  those  produced  in  Canada. 

w**wwf*  Growler  shaft.  This  work  will  prob-  covering  the  fiscal  period  ended  I  In  1926  world  production  of  tin  I 

Til  ANn  IlAI  I  \  started  during  the  early  March  31,  1928.  jwas  136.823  long  tons,  of  which  Uni- j 

lU  luL/lill/  r/lLLu  Winter.  In  the  financial  statement  of  Me- 1  ted  States  imported  78.363  tons,  or! 

Conditions  at  the  mill  have  stead-  Intyre,  which  Mr.  Bickell  mentions, '  practically  60%.  Manufacture  of  tin 

1  *  c  X>^  ^  F,.,.  FBn  *'y  improved,  and  we  are  now  able  for  the  period  ending  March  31,  |  plate  is  at  a  higher  level  than  at  any 

ireiopment  or^rower  ror  run  maintain  the  tonnage  the  mill  was  I  1928,  investment  show-  that  in  the  time  in  the  pa.st  and  the  automotive 
Flon  Supplies  Record  designed  for.  In  addition  to  this  a  I  Blue  Diamond  Coal  Co.,  Ltd.,  and  |  industry  Is  using  more  each  year. 


Development  of  Power  For  Flin 
Flon  Supplies  Record 
Haulzige  Job 


08VEN  SHEPIIKUD.  i 

Vlce.Presldcnt  and  T^asurer.  I 

CANADIAN  VICKERS  I 

LIMITED.  ! 

rnEFERRKn  SIIAREIIODDERS  ! 
DIVIUE.M)  NO.  B.  I 


a  lue  f 

Bradind  Breweries 

I  Limited  A 


Common  Dividend  No.  tS 

• 

NOTICE  is  hereby  given  that 
a  Dividend  of  50  cents  (5<x)  per 
Share,  payable  upon  the  No  Par 
Value  Common  Stock  of  this 
C.ompan  V  has  been  declared  pay¬ 
able  October  15th,  192.8,  to 
Shareholders  of  record  at  close 
o(  business  September  29th,  1928. 

By  order  of  the  Board, 
OTTAWA.  John  Rankin, 
September  i8th,  laiS  ia.-Treas. 


Montreal  Tramways  Co. 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Two  Dollars  ,.nd  Fifty  Cent.v 
(.<2  50)  per  share  for  the  quarter 
ending  September  30th.  1928,  has 


treatment  for  concentrates  Is  being  Canadian  Coal  Fields  Ltd.,  as  at  |  Some  small  stocks  are  being  held  in!  One  ^and^T^Vee^Quarterl^  per  been  declared  upon  the  paid-in  Capl- 

developed,  which  will  enable  us  to  $354,992  and  advances  to  subsidiary  j  Hong  Kong  for  specrulation,  upon  the  cent  (1%)  for  the  (Quarter  ending  tal  Stock  of  the  Company,  to  Share- 


CALLS  FOR  30,000  TONS 


of  exploration  work  In  various  parts  WTnnlpeg.— For  the  construction  .  „ 

of  the  Dominion.  In  British  Colum-  jjje  Hudson  Bay  Mining  &  Smelt-  concentrates  in  storage  are 

bla  we  have  one  of  our  engineers  Company’s  power  plant  at  Island  being  treated,  and  Mr.  .Marshall 

making  a  thorough  survey  of  the  p  *i,,g  q/  Churchill  river,  a  con-  few  weeks 

various  mining  districts  with  a  view'  ^^act  has  just  been  let  to  Charles  B.  ^o  have  this  treatment  working  nor- 
to  concentrating  out  efforts  on  what  Morgan  for  the  freighting  in  of  30,-  half  of  Sep- 


treat  all  concentrates  on  the  ground,  company  at  $540,000. 
Instead  of  shipping,  as  had  at  first  - - 

Stock  and  Program  CAPITAL  ROUYI 

All  concentrates  in  storage  are  rp/kn?  ■  rtaa 


CAPITAL  ROUYN  ON 
TOWAGNAC  STRIKE 


I  supposition  that  price  cannot  long  3ibt,  1928.  belrig  at  thr  ratj'  ot  of  record  on  Friday  the  5th 

jbe  held  down  to  present  level  of  ,„ui,.^jve*'p?eferred  '^Khares  of^  till.-!  day  of  October,  1928.  at  1  o’clock  p.m. 
around  48  cents,  to  which  it  ha.s  been  company,  ha.s  beep  dpclarrd  and  that  and  payable  on  .Monday,  the  15th  day 
forced  down,  bv  a  romlMnation  of  the  same  will  be  paid  on  the  i.*!t  day  of  October  1928 
laru-e  from  far  biaher  levels  !  I 

large  users  rrom  lar  nigner  teveis,  of  record  at  the  dose  of  busl-  By  order  of  the  Board 

prevailing  earlier  this  year.  i  n^ss  on  October  i.ub,  1928.  i  ^  uoara. 

- I  (Signed)  J.  \Y.  S.VVIPAXT,  |  PATRICK  DUREE, 


to  have  this  treatment  working  nor¬ 
mally.  During  the  first  half  of  Sep- 


largc  users  from  far  higher  levels 
prevailing  earlier  this  year. 


Sudbury. — Follow’lng  his  examina- 


(Signed)  J.  W.  S.VVIP.AXT, 

EXPECT  WORD  SOON  I  Montreal,  October  1st,  1928. 

ON  DOME  EFFORTS  nRnufjc  ^  pj_A[,NED 


appears  to  be  the  most  promising  aaa  sunnlies.  The  contract  Member  2.100  tons  were  treated,  Gon  of  the  Capital  Rouyn  properties 

district  and  negotiations  are  being  jg  gj^^  to  he  one  of  'he  lar"-est  of  its  beads  averaging  $11,80  per  ton,  tail-  in  the  Geneva  Lake-Sudhury  district, 
carried  on  at  present  by  which  we  ever  awarded  in  Ca'nada.  .  '^^®  -^^obr,  M.E.,  says  that  the  geo- 

hope  to  obtain  a  substantial  interest  nower  site  which  wall  sunnlv  ®''®  Partially  accounted  for  by  the  ranova  t  aVa 

to .  v,r,  property.  Ato'"?.™ 


!  By  order  of  the  Board. 

PATRICK  PUREE, 

Secretary-Treasurer. 

Wednesday.  September  26th,  1928. 


Amos. —  Engineers  and  samplers  | 
working  for  Dome  Mines  Company  j 


AT  SISCOE  PROPERTY 


PENMANS  LIMITED 


T  IjuDHiLfic  vY utoii  t-iic  months  thpre  has  B worH.  as  oemg  carried  on  to  :  the  property  OI  i^nioougainuu  x-ri/s-  ,  wuere  lice  gum  iias  uecii  luuiiu 

dai^o  nof  liLar  t^i?stTfv  oS  and  rivers  of  the  north  freeze  up  and  w^auiL  a  shortagHf  <1®““®  the  contact  between  what  ^  pectirs.  Ltd.  |  showing  assays  ranging  from  $22  to 

carrvtne  fho^nntto^n  ^  covers  the  rough  roadway  h  q  Eraifuallv  ImDroving  aPPears  to  be  a  quartzite  and  large ;  No  details  have  been  forthcoming  i  $27,  It  was  announced  that  Engineer 

%?Ontarlo  we  did  some  nrospec-  '^?  Mos^ot  ^iVmen  Save  be“n^  ‘*t^hase  obtrusive  70  feet  in  width,  as  to  the  trend  of  iTsults,  and  It  is  John  Forbes  would  pay  a  special 

♦Ini  on  ftoo  nronn^fps  the  preliminary  work  f tost  of  the  men  have  been  tnere  present  situation  looks  promi.s-  probable  this  may  not  be  known  un- ;  visit  to  the  property. 

‘r°/mpertles  one  at  approximately  1,000  tons  of  supplies  Ing  and  well  mineralized  and  is  be-! til  samples  mav  be  sent  to  South  |  Plans  for  the  Sisooe  are  also  un- 


... _ ^,^1,  rvf  i'lwviuu  IVi  tlxc  TT  V*  Ah  ,  Kin/Niicyla  frt  o  iAltJSeUt  SJLUaiiUIl  lOUKS  DrOmiS-  1  prOOaOie  inis  lUity  XlUt  Ut 

fcl^fL^L  Ind^onrit  GoudrL^  ^T^fSv'^be^n  ^aS  ®‘==®'‘hl®  ®take.  and  many  of  the  old-  well  mineralized  and  is  be-  til  samples  may  be  sen 

but  the  results  were  not  encourag-  er  men  are  taking  a  much  earned  ‘®_he  the  eastw-ard  e.vtension  j  Porcupine,  where 


“In  Nova  Scotia  we  have  done  a 


summer  route.  v,AiiHpv 

The  supplisa  for  the  new  power  ° 
house  will  be  taken  In  over  the  re-  .  ■ 


of  the  break  upon  which  the  Towag- '  ed  at  the  Dome  plant. 


“In  general,  I  might  say  that  we 

rd?fthJ’dlrSn“ofVr''r^^^^^^  ^^^tTy  ^mti^IetX^rUv;^;;*  to  th^e  S®  ”®;"/®PY‘n?oSune '  ”oif1  Capitol' Vou7m“MoTr''la';-;r\h:art;^ 

W.  M.  C^dwTn.  There  are  wide^  lined  by  .Iota  Taylor  I  Sons. ’for  th;  h*'®*  geologically,  /^-be  ^  the  expectations  on  the  strenrth  .co^^^^ 


mac  are  operating. 


Of  the  Flavian  Lake  propcrtie.s  of  |  property  in  question  are  confident  !  be  in  operation  in  a  very  short  time. 


(good  head- ;  With  a  new  discovery  made  on  the  DITIDEXD  XOTICE. 

imination  on  :  Siscoe  property  in  the  same  zone,  NOTICE  is  hereby  given  that  the 
:amau  Pros-  where  free  gold  has  been  found  following  Dividends  have  bee'n  de- 
*  u  •  ;  showing  assays  ranging  from  $22  to 

forthcoming  i  $2 1  it  was  announced  that  Engineer  October,  1928. 

ts  and  It  IS  John  I-orbes  would  pay  a  special  i-,e!..rre<l  .stock,  one  and 

3  known  un-  ,  visit  to  the  Property.  one-half  per  cent.  (1%%)  payable 

.  to  South  Plans  for  the  Sisooe  are  also  un-  ^  Noveitaer  to  Stare- 

ill  be  assay-  der  way  for  the  Immediate  start  of  ^ 

I  diamond  drilling  on  the  property,  October  in‘’8 

Meantime,  those 

I  15th  da/of  No'vlmber-  to  Sharehol,!- 


w  M  a^hpre  are  ™1“®-  There  it  will  be  Unloaded  on  are  well  located  geologically.  The  to  the  expectations  on  the  strength  ;  completion,  and  as  the  outcome  of 

^reea  ^^Xeneei:  of  ^in  Nova  to  sleighs  and  couveyed  to  the  powcr  l  ’  ®  L^  'I,®,  °  east  and  west  n  which  was  missed  ,  of  which  Dome  secured  the  option  !  the  latest  favorable  developments  on  y™,..-  yaao  ^  ^  d  >  of  X 

iwaef  tf  the  oldest  e^Td  wMch  lies  actually  within  the  In  diamond  dri  ng.  appears  to  be  an  ’  for  $500,000  on  a  75  per  cent,  inter-  i  thtf  property,  a  number  of  mining  ,  ^®“*’®^^  ^^28. 

f.^d^  raffed,  and  m  Saskatchewan.  Hun-  1®.®^  .We  ^^e  ne^qy  been  i  est.  men  have,  during  this  week,  paid  [  By  Order  of  the  Board. 

drcds  Of  men  will  be  employed  and  -leLAHen  r, ?Nraced  for  over  1500  feet  from  where  !  The  trend  of  events  during  the  !  the  Siscoe  a  visit.  !  C.  B.  ROBINSON, 

prtauced  wer  $„u.uui).uw  or  gom  j  200  teams  and  many  trac- 

and  Mr.  Goodwin  is  of  the  opinion  _  ki„ 


the  present  rate  of  produoUon  the 
bullion  produced  Is  In  excess  of  the 


traced  for  over  1500  feet  from  where!  The  trend  of  events  during  the  [the  Siscoe  a  visit. 

it  was  encountered  in  the  shaft  on  next  few  weeks  is  considered  to  be  i  It  has  been  rumored  that  a  promi- 


♦hot  fhetoT^Av  Ctni  exiQt  dAno<sit<!  tors  will  be  used  for  the  big  task.  claim  1,969.  This  appears  to  be  the  of  vital  importance  to  shareholders  i  nent  United  States  mining  coniP*'»ny  jfith  Sentember  lOoa 

commerdll  Importonce  We  Nine  Linn  tractors  have  already  «anie  strike  as  the  properties  of  the  !  of  Dome  Min-xs-in  that  a  decision  to  :  sent  “scouts”  in  to  look  the  Siscoe  ;  S®Ptember.  19-8. 


ler  of  the  Board. 

C.  B.  ROBINSON, 

Secretary-Treasurer. 


A  le'r^e^numher  been  purchased  by  the  contractor  Nipisslng  several  mlle.s'  to  the  west,  |  go  ahead  vv-ith  aggressive  develop- i  over,  made  a  favorable  report  on  it, 

have  ttaen  a  w'ork  ^nd  will  be  shipped  at  once.  These  Ahnormniw  r^nwriiT?;  which  are  being  developed  with  sue-  ment  of  the  Chibougamau  w-ould  in-  i  but  that  the  Siscoe  directors  decided 

as  machines  have  a  hauling  capacity  P®'^i>'  abnormally  crowding  a-  |  Dome  to  carry  on  with  their  own  venture, 

ing  option  on  one  known  as  peaver  _ ,  _ _ >  „„i„ _ os-aa It.  , _  _ _ «<>  ;  r'AAcoiAAAV.iA  AYinino.  AA,,iAYviAr.i 


fr'rn'5 

„  efamn  Ttoiii  Yi-Ht,  thA  Of  the  route  will  be  over  the  ice  and 


a  amall  stamn  mill  w'lth  the  object  “‘e  "in  ue  uvei  lue  luc  auu  *.*>  i  tnis  property  oner 

Of  maWng  bu^k  test  oi  the  ore.  I  toe  roadw-ay  no  heavy  gradesare  Mining  Market  RcCOVd  that  it  will  develop 
niav  aav  that  hulk  samnle  of  1500  to  ihe  encountered  It  is  expected  that  Reoort^d  hv  stobiA  Forions  &  Co.  mther  than  copper. 


Mining  men  who  have  examined  !  Mines  that  spirit  of  optimism  and  j  Considerable  mining  equipment  has 
this  property  offer  the  contention  !  speculation  which  is  always  asso-  gone  in  on  the  property  during  the 


may  say  that  hulk  sample  of  1500  Reported  by  Stobie.  Forlong  &  Co. 

ihq  of  ore  from  a  hiah.  erade  stioot  haul  will  easily  be  complet-  stock  Open  High  Low  close 

rtttptopeTwtoigtStt  /to';  iSgf:::::  IS  12“  S  Si: 

Scotia  Technical  College  and  $33.00  ^blch  Is  toe  time  specified  in  the  .\igonquin..  2  2  i»4  i», 

in  gold  was  extracted  from  it.  or  contract  for  toe  final  delivery  of  all  Amulet .  8.30  8.35  2.90  3.05 

about  $44.00  per  ton.  Dr.  Boydell,  supplies.  a?.*.  25^  25  20  ’  20' 


deposit.*;  i  ciated  with  a  new'  undertaking  on  past  few  days,  and  there  has  been 
:  such  a  bi.g  scale  as  Indicated  atChi-  an  enlargement  of  the  mining  pro-i 
—  I  bougamau.  :  gram. 


your  consulting  Engineer,  is  in  Nova  n  prellmin^ary  warehouses  will  .\rconaut. . . 

Scotia  at  present  and  has  wired  me  be  built  at  both  ends  of  the  jeute. 

that  It  will  take  about  four  months  Camps  will  be  erected  and  stables  . 

to  test  this  property  and  he  is  quite  f®*'  fbe  teams.  Arrangements  have  Raidwin  — 
hopeful  of  success.  We  have  two  been  made  to  carry  out  this  part  of 
other  properties  under  consideration  fbe  work  before  the  actual  freeze-  iijdgood  — 
but  It  Is  too  early  to  state  what  ac-  up.  , ,  ,  x..  At‘no"'®*'“'” 


tion  we  will  take. 


Mr.  Morgan  is  an  old-timer  In  the  Pathurst . 


Consolidated  Mines,  Limited,  wiiere  Much  of  the  ore  from  the  Mand>  Hut 

recent  developments  have  been  quite  Mine,  which  was  shipped  to  the  !  t  oiumbu^. 

piTomlslng,  a  block  of  mine  claims  smelter  at  Trail,  B.C.,  he  convejed  ,'or(,„a . 

in  Narrow  Lake,  south  of  the  Bath-  to  the  rail  head.  rrown  Uea.. 

urst  Mines,  on  which  the  assessment  -  Big.Mis.sou 

work  has  been  carried  out  enabling  Dom.  Kirk, 

us  to  hold  them  for  another  year,  .  "  iVc'i™kaM‘'' 

and  your  lead-zinc  holdings  In  PupratM!! 

Oasipe  where,  as  stated  In  the  An-  ijoodfish — 

ntlal  Report,  it  was  decided  to  ’  ^  <;o“daie'M  ’ 

postpone  further  work  for  the  pre-  f  .  Coidhiii  m'., 

sent.  *  ' 

“We  have  also  taken  an  Interst  '  j  lil^idson  Bay 

in  several  prospecting  Syndicates  ffoiiinger. . . 

and  are  quite  hopeful  that  ou.r  ^  aWi  Hiihop! ! ! ! ! 

various  activities  thoroughout  Can-  ytiSy  I  int.  X'ickoE 

ada  will  eventually  result  in  pro-  I  *’■ 

fltahle  business  for  your  company.  v  .jaoksinM'.! 


Hoischat**! .  .  3 

Dupral  M  .  .  4 

Lroodlish.. . .  41 

CJrayham.  . .  38 

ftoldale  M . .  22 

(Joldhill  M.,  11 

(iranada  H*. .  27 
!  (i  rover  IJaley  9 
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CAPITAL  INCREASE 
N.  CANADA  MINING 

Toronto  Bureau  The  Financial  Times  < 

Toronto. —  Official  announcement ! 


Competition  in  Steel  and 

Iron  Retards  Growth 


(Continued  from  page  1.) 


j  yields  are  comparatively 


The  Steel  Company  of 
Canada,  Limited 


PREFERENCE  DIA'IDEND  NO.  60 
Notice  Is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent,  on  the  Issued  and  fully  paid 
Preference  Sharo.s  of  the  Company  has 
been  declared  for  the  quarter  ending 
September  30th.  1928. 

ORDINARY  DIVIDEND  NO.  17. 
Notice  Is  also  given  that  a  dividend 
of  one  and  three-quarters  per  cent,  on 
the  Issued  and  fully  paid  Ordinary 


Mining  Corp.  formerly  toe  Beaver  I  ob‘^''^Gng  results  still  fall  far  be- |  ket  of  improved  results  for  the  cur- ;  tiarod  for  the  quarter  ending  septem- 
’,.-111  it,a,.a,=a  AA^uoilbind  tlic  gciieral  industries  average  j  rent  period.  i  her  30th,  1928. 
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.36 'i 

.37 
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4% 
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31% 

34 
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23% 

20 

20 

— 
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12 

10 

12 
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29 

26 

29 

1% 

10 

8 
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19.65 

18.96 

19.00 

—50  1 

8.65 

7 .03 

7.26 

— ] 

1.24 

1 .06 

95 

1.00 
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11% 

8 

8 

— 

3% 

130..50  1 

121.50 

130.50 

1.0(1  ‘ 

20% 

17 

17 

— 

3% 

>0  .  by  changing  the  2,000,000  $1  shares 

71-  +  ir  present  issued  into  2,000.000 
ie  “  —  2  shares  of  no  par  and  by  creating  3.- 
9'j  —  4  000,000  additional  no  par  shares. 

2%  —  H  The  powers  and  objects  of  the  com- 
+’‘ii  pany  htive  been  extended  to  carry  on 
'7  +  1  the  business  of  an  Investment,  hold- 

4  +'4"  i°S  end  exploration  company. 

ij,!;  .  A  portion  of  the  new'  shares,  500,- 

40  —85  000^  ^-111  be  disposed  of  Iramedlatel.v 

4  —  H  with  the  remaining  2,600,000  to  re- 1 

7  —  4H  main  in  the  treasurj'.  This  addi- 

1)  ~2  tional  500,000  shacs  w'lll  be  offered 

2  -1-1  to  shareholders  at  70  cents  per  share 

s  +  IH  on  the  basis  of  one  new  share  for 
on  Hin  each  share  now'  held. 


I  in  the  Dominion.  A  feature  of  toe  table  is  the  appa-  _.  17^  . 

!  The  appended  table  shows  that,  for  I  rently  modest  valuation  placed  on  :  xovember  i.st.  1928*"  to  sharemudors 
!the  last  fiscal  year,  earnings  of  3  ofiSteel  of  Canada  and  Page  Hersey,  j  of  record  Octo’ber  6th,  1928. 
the  5  companies  listed  were  compara-  jboth  of  which  are  selling  at  less  than  By  order  of  the  Board, 
lively  meagre,  although  results  for  15  times  earnings.  Canada  Iron  I  “• 

Ontario  Steel  Products  were  affected  Foundries,  which  Is  understood  to  be  |  Hamilton,  Ontario, 
somewhat  by  plant  changes  during  enjoying  Improved  business  this  year,  i  iSeptember  26th.  1928. 
the  period.  On  the  3  dividend  payers,  ‘Is  selling  at  just  15  times  earnings,  j  i  . 


Earns. 

I^ast 

Ptfol  of  Canada .  14.27 

Ont.  ,'S'feoI  I’roducts .  *2.76 

I’ago-lli'rscy .  $7.03 

Can.  Iron  Foundries .  $1.80 

Can.  Foundries  and  Forgings..  .66 

• — Calculated  on  old  $100  par  basis. 


Surplus 

Ratio  Prlco  per 
to  Earns.  Share 
13,28  94.77 

43.47  61.86 

14.50  4.10 

15.00  2.13 

42.12  - 


CANADIANS  BUY 
ARIZONA  MINE 

Stobie,  Forlong  &  Co.  Interested 
in  Acquisition  of  Demo¬ 
crat  Group 


Dunkin .  34 

Jackson  M..  84 

Capitol 10 


40 

42 

40 

Kt'ora  M.. . 

ni 

114 

1% 

Kirkland .  . 

5 

6 

4% 

Kirklar.d  L. 

1.50 

1  50 

1.31 

Kverrtt., . . 

“  ^  i 

2% 

2 

lA^brl  Ore  . 

20 

20 

18% 

Lake  Shore. 

22  50 

22  50 

21  25 

I  l/irraino. .  .  .  Z  **  it’s  C's  — 

i  I  IVd.ral  Kirk  21  18  21  -HI 

Laval  Quebec  17  IT  13  14  —  3 

Moffat  Hall.  18»a  15  15^  —3 

Maiarticd..  1.73  1.73  1.58  1.59  — 14 

Marriott....  5  o  5  5  .... 

McDouirall.  38  38  30  35  —3 

McIntyre.  21  50  21  50  21.00  21  00  —50 
McKinley  D  IT  IT  18*^  — 

Milicrcst  .  .  3  3*2  2*5*  2?'4  — 

MininRCor.  3  30  3  35  3  10  0.10  —20 

^lintorc....  28  2T  28  . 

’  Twnee  K.. .  ^ 

Ne  vbvc ....  54 


Toronto— Out ri.ght  purchase  o<f  the  '  ■> 'an  » 

Demiocrat  group,  consisting  of  22 

claims  in  the  Wailapai  .Mountains,  ’'iwnet*  k.. .  1*' 

17  miles  southeast  of  Kingman,  Mo-  y  .i  vf  n»  '  •t*'o5 

have  County.  Arizona,  has  been  com-  Alexander  M.  Bilsky.  wa.s  recently  to  .-smg  . .  3.o.a 

Dieted  on  ibeluilf  of  local  interests,  «ippointed  Chn-iiTiau  of  the  Lxecutive  Mai  t>bic  . .  36  »  37*2 
represented  bv  stobie,  Forlong  &  Committee  of  the  Canadian  and  Mont  viichcto^flo  33  cu 
CU.  in  associalion  with  California  American  Holding  Corporation,  or-  VioTphy.  / '57  6i 
mining  interests  ganized  for  the  purpose  of  interest-  i',„d.OrtiU  13  75  11  on 

The  property  has  not  taen  o*per-  jng  T'nited  States  capital  in  the  min- ■  R  % 

atpd  since  1875.  when  pioneers  ship-  ing  fields  of  Quebec,  Ontario  end  ;  p  5  - 


Temresented  bv  Stobie,  Forlong  &  Committee  of  the  Canadian  and  Mont  viichH  3^1 
CU.  in  associalion  with  California  American  Holding  Corporation,  or-  VioTphy.  / '57 
mining  interests  ganized  for  the  purpose  of  interest-  i',„d.OrtiU  13  ' 

The  property  has  not  taen  o*per-  jng  T'nited  States  capital  in  the  min- ■  R  '‘  r 
ated  since  1875,  when  pioneers  ship-  ing  fields  of  Quebec,  Ontario  end  ;  p  5 

ned  a  large  amount  of  oxidized  sur-  Manitoba.  Mork  is  now'  in  progress  rimiorG..  2^31 
face  ores,  running  from  300  to  400  in  each  of  these  .several  fields.  -This  Sr. 

ounces  silver.  Avith  from  one  to  concern  is  a  closed  corporation  shorritci  ..  6 
wihees  of  gold.  In  those  d.ays  the  which  has  been  financed  privately.  '> 

ore  was  milled  at  Chloride,  40  or  50  .Mr.  Bilsky  is  a  member  of  the  su.i: Mim-.,.:  3 


:>  05  3.05  2  80  2.85  —20 

4'J.25  50,..'  ID. 30  4i  00  —2  1 
36  *  3  4  '•  2  3b  36  La  “L 

32.00  33  00  ;  :  25  ;2.75  4  76 

56  .5»;  '  •  —  3 

57  61  67  '1  4-4 

13  75  14  60  i  of)  13  ,0  —2.5 

62  53  i;>  45  —  7 


3*4  3Li  3’. 
2  30  2  30  2  6 


uunccb  VI  fttiiu.  Ill  mu  I  . . . . -  - -  - '  4  4,  t  na«»in  6  55 

ore  was  milled  at  Chloride,  40  or  50  .Mr.  Bilsky  is  a  member  of  the  su.i: Mim-.,.:  3 

miles  north  and  the  recoveries  then  Canadian  Institute  of  Mining  and  stadarnna  .  u'; 

Bhlpped  to  railroad  point,  800  miles  .Metallurgy  he  has  been  responsibio  .59 

away.  No  payment  was  received  for  during  the  past  ten  years,  fot  bring-  'ivckHuKht-s  9.05 

ing  considerable  American  capital  to  ToughOak..  ^38 
The  sulphide  zone  was  reache. I  c,  Canada,  for  various  mining  enter-  Tashota  .  36 


away.  i>o  payineui  was  rcceiveu  lu 

gold. 

The  Bulphid?  zone  was  reache.: 
a  maxlnium  of  70  feet  from  the  Lt!;' 
face;  primitive  operations  necessui 


prises.  In  1904,  Mr.  Bilsky  went  to  vipimdCon.  .58 
Cobalt.  At  that  Ume  he  was  in 


6 . 6.5  6 . 00  6 . 03 

3><,  2'.;  2;j 

15  12  12 

18  15  15>.j 

.59  47  17 

9  06  8  90  8.95 
38  31  SI 

3  55  2  85  3.26 
36 1  j  33  .34 

.59  53%  68 


lly  ceased.  Since  then,  litigation,  control  of  seven  or  eight  properties  w.stnome 
deaths  .and  partnership  troubles  have  in  (hat  vicinity,  and  outside  of  W!ig.|t  Har 
prevented  development  of  the  pro-  Nipisslng  had  the  largest  payroll  in  vi-uo™..;: 

perty,  until  a  recent  visit  of  Sidney  the  camp.  j  P  .ud . 

Norman,  when  a  deal  was  arranged  The  Porcupine  Power  Co.,  iJmltod.  — - 


In  (hat  vicinity,  and  outside  of  Wiig.uHar.  3  oi  a.oi  2.p  2.7. 
Nipisslng  had  the  largest  payroll  in  I  \V-kirg  .'; ! !  !0  ^  90  *  70  71 
the  camp.  j  P  .ud..’.'! ! !  I'i  2%  1%  i) 


Norman,  when  a  deal  was  arranged  The  Porcupine  Power  Co.,  iJmltod.  - -  I 

through  H.  I-.  Phillips.  K..M..  who  is  was  organized  by  Mr.  Bilsky  'This  The  Financial  Times  reaches  a 
operating  the  Alplia  Mine,  adjoining  company  was  later  taken  over  by  class  of  people  avho  are  interested 
the  Old  Colony’s  Arizona  Premier  the  Northern  Ontario  Power  Com-  and  able  to  buy  investment  securi- 
property  on  the  west,  and  who  w’lll  pany.  ties-  ‘ 


Abitibi  Power  &  Paper  Co. 

Limited. 

DIVIDEND  NOTICE. 

Notice  Is  hereby  given  that  a  quar¬ 
terly  dividend  of  W2%  has  been  de¬ 
clared  on  the  Six  Per  Cent.  Cumula- 
i  th’e  Preferred  Stock  of  the  Abitibi 
,  Power  &  Paper  Company,  Limited, 

I  payable  the  20th  day  of  October,  to 
I  shareholders  of  record  at  the  close 
!  of  business  the  10th  day  of  October, 

!  1928. 

i  By  order  of  the  Board. 

I  W.  H.  S.MITII. 

I  Secretary-Treasurer. 

I  Abitibi  Power  &  Paper  Co. 

I  LIMITED. 

i  DIVIDEND  NOTICE. 

I  Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  One  Dollar  per 
share  has  been  declared  on  the  Com-  ^ 
mon  Stock  of  the  Abitibi  Power  & 
Paper  Company,  Limited,  payable 
the  20th  day  of  October,  1928,  to 
shareholders  of  record  at  the  close  of 
business  the  lOth  day  of  October, 
1928. 

By  order  of  toe  Board. 

W.  H.  SMITH, 
Secretary-Treasurer. 


FOREIGN  POWER 
SECURITIES  CORPORATION 
Limited 

,  0%  Frejerred  Dividend  No.  6 

A  Dividend  ot  one  and  one-half  per 
‘  cent  (114%)  (being  at  the  rate  of  6% 

.  per  annum)  on  the  6%  Cumulative 
;  Participating  Preferred  Stock  of  For- 
'  elgn  Power  Securities  Corporation, 
Limited,  has  been  declared  for  the 
'  quarter  ending  Octobe-r  31st.  1928, 
payable  November  16th,  1928,  to 

:  shareholders  of  record  at  the  close  ot 
I  business  October  Slst,  1928. 

By  Order  of  the  Board. 

L.  C.  HvVSKELU 

Secretary. 

'  Montreal,  September  28th,  1928. 
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We  Furnish  Information 


Market  reports  written  by  our  Mr.  Irwin  have  been  read 
throuKhout  Canada  for  several  years.  We  will  continue  this 
service.  Ask  to  have  your  name  on  our  malllns  list. 

W.  F.  IRWIN  CO.  LIMITED 

Members.  Vancoaver  Stork  Exchange 
Macaulay,  KicoIIs,  Maitland  Duilding, 

Douglas  420-421  425  Howe  Street,  Tanconver,  B.C. 


WAGHORN,  GWYNN  &  CO.  LIMI1ED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


PRAIRIE  PROVINCES  AND  BRITISH  COLUMBIA 


SMELTERS  MAY 

RF  RFHINR  RIfa  Edmonton.  —  Further  evidence  of 
MJiJ  l/ulllill/  l/IU  the  city’s  Improved  economic  posl- 
(  Increased  prosperity  Is  ad- 

nflllllllla  Mr  nlaF  n  ^^^^d  by  the  fact  that  tax  collections 
IfimillU  ITlLlltULlU  are  $183,055  higher  this  year  than 

-  they  were  for  the  first  eight  months 

Report  Plans  For  Constrfidation  according  to  a  report  sub- 


Furtber  Improvement 

In  Edmonton’s  Position 


IMPORTANT  FIND 
AT  DEEP  LEVELS  I 
ON  BIG  MISSOURI! 


R.  D.  BREWIS 

MINING  BROKER  ; 

Specialist  in  B.C.  Mining  Stocks  * 

Bower  Building  -  VANCOUVER,  B.C.  i 


- - -  j  ^  .1  Samples  From  Property  Show 

pMrl  Oi^lldh  T^n#1in«v  knitted  to  Mayor  A.  U.  G.  Bury  by  A.  (  f  a**  ni^r 

tJretUe  and  Leading  Templeton,  acting  city  assessor  anjJ  Free  Gold  in  Big 

B.  C.  Propertaes.  ‘  tax  collector.  Tax  collections,  In-  Volume 

-  eluding  current  levels,  arrears  pay-  _ _ 

OBVIOUS  ADVANTAGES  land  sales,  total  $2,906.-  AT  650  FT.  DEPTH. 

_ _  913  compared  with  $2,723,858  for  the  _ 

Possibilitiy  of  Establishment  of  report^showsf  Disproves  Theory  That  Mineral- 

Another  Smelter  in  Metaline  Payment  of  current  land  taxes  ization  at  Portland  Canal  Dis- 

District  by  Big  Organization —  major  portion  of  this  year’s  trict  is  Not  Deep-seated  — 

DoubUng  Capacity  at  Grand.  Sif W^ctlon.’““ASearrofTS  Vein  5  feet  Wide  and  Drifted 

view  collected  this  year  total  $363,702.68,  On  for  80  Feet 

-  Figures  for  the  first  seven  months  of  _ _  j 

VanrouverBareau  The  jrtnnnolol  Time*  last  year  were  $2,012,025.80  current  Vanroaver  Burean  The  rinanclal  Timet  | 

Vancouver.  —  Following  reorgan-  •‘"‘nd  taxes  and  $338,566.23  in  arrears.  Vancouver.  —  The  finding  of  prim- 


525  Seymour  Street 


VANCOUVER 


AT  650  FT.  DEPTH. 

Disproves  Theory  That  Mineral¬ 
ization  at  Portland  Canal  Dis- ; 
trict  is  Not  Deep-seated  — | 
Vein  5  feet  Wide  and  Drifted : 
On  for  80  Feet  i 


BoHDS  Stocks '' GRAiH 

\^//  British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

CVirr&stwntlcntA  of  Lo^an  Hrvan. 

Members:  Witintpcc  Gruin  Ftchun^c,  Va>icourcr  StocI?  tvc.sancc,  Se.iftb  Stos'; 
Exchange^  Victoria  SfocI^  h.Tchartgc,  IL(J.  HauJ  IXMlcr?  Associatioit. 

Central  Bldg.,  VICTORIA,  B.C.  Rogers  Bldg.,  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

.Members  Vancouver  btoek  Exchange  for  18  Years. 

Our  Market  Uetter  Service  covering  British  Columbia  Is  appre- 
elateU  by  hundreds  of  customers  in  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Elxchange  Building, 

553  Granville  Street, 

VANCOUVER  -  .  -  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

IXVESTMEYT  B.WKERS. 

828  Hastings  St.  West. . Vancouver,  B.r. 

Members t—Vnneouver,  Victoria.  Cnlfcarys  Winnipeg  and  Seattle  Stock 
CxchaiiKCst  Spokane  Stajidard^  Vaitconver  tiraint  Vancoover 
Real  ICstatCp  etc# 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  8z  COMPANY  LIMITED 

STOCK  BROKEBS 

830  Hastings  St.  West.  T.iXCOrTEB,  B.C. 


Have  you  received  a  copy  of  our 

MARKET  LETTER 


Izatlon  of  the  Grandview  mines  In 
the  Metallne  area  close  to  the  famous 
Pend  Oreille  property  the  stock  of 
that  company  has  heen  the  spectacu¬ 
lar  performer  on  brokers’  boards 
here,  and  there  are  Indications  that 
I  Grandview  may  lead  the  general  up¬ 
ward  movement  In  shares  that  has 
been  expected  all  summer.  In  two 
days  of  trading  at  Vancouver  400,000 
shares  changed  hands. 


VANCOUVER  PORT 
TO  HAVE  RECORD 
GRAIN  MOVEMENT 


ary  gold  ore  In  the  Big  Missouri  mine  ' 
at  a  vertical  depth  of  650  feet  and  | 
about  800  feet  on  the  dip  of  the  vein 
la  the  most  Important  news  that  has  I 
come  from  the  Portland  Uanal  In 
many  years,  according  to  B.  O.  Erick¬ 
son.  pioneer  of  the  northern  camp 
who  has  returned  here  from  Stewart,  j 
Mr.  Erickson  brought  with  him  I 
some  samples  of  the  ore  taken  from  i 
the  Big  Missouri  main  crosscut  about 


British  Columbia  Mines 

James  and  Wood  Limited 

Memlurs 

VANCOirV'EK  STOCK  EXCILANGK. 


R.  H.  Stewart,  one  of  the  foremost  Estimaled  125,000,000  Bushels  1650  feet  from  the  portal  of  the  tun- 


574  Seymour  St. 


VANCOUVER,  B.C. 


mining  engineers  of  the  province.  Will  Be  Shipped  During  I  ’'f*'  on  the  new  ore  body.  They  show- 1 
has  become  managing  director  of  V«ar  streaks  of  free  gold  from  a  six- : 

Grandview  and  will  be  chief  engineer  c.urrenr  i  ear  teenth  of  an  inch  to  an  eighth  of  an  I 

Hn  charge  of  operations.  W.  B.  Far-  v/rQcrf  Q  nnCTiriY  thick.  In  the  quartz  porphyry  of ' 

.  lis.  representing  Important  eastern  veooLLo  rUolLU  the  vein  material. 

, Canadian  Interests,  will  join  the  -  Samples  taken  from  the  dump  at! 

'board  of  directors.  Vancouver.  —  Indications  from  the  Big  Missouri  by  passing  prospectors. 

Mr.  Stewart  has  Just  returned  from  bookings  and  enquiries  at  the  Van-  according  to  Mr.  Erickson,  showed 
an  e.xamlnation  of  the  Pend  Oreille  couver’s  Merchants'  Exchange  are  «’nsidcrably  wider  scams  of  gold,  r 
and  Grandview  properties'  and  it  is  ,  ‘  ‘  ,  .  and  easily  explained  the  returns 

;  believed  here  that  a  merger  Is  likely  !  or  >irtrt  11.009  a  ton  in  gold  oht.ained  In  I 

I  to  come  about  in  the  near  future  00.  00  bushols  of  -wheat  will  be  agseyg  on  Big  Mi.ssourl's  ' 

which  win  bring  Pend  Oreille.  Grand-  shippe<i  out  of  the  port  this  yc.ar.  ,atest  strike. 

\-1cw,  Z.  Canyon  and  possibly  the  sixl.v  vessels  are  posted  Deenesf  In  famn 

Reevcs-McDonald  properties,  all  in  to  pick  up  gr^n  dunng  Deepest  In  I  amp. 

the  highly  mineralized  .Metaiiuc  October  Local  grain  merchants  have  This  ore  w-ith  its  high  grade 
■irei  under  o-nn  eonirnl  contracted  to  load  10,664,000  busheUs  values.  Is  the  deepest  ever  found  in 

,  ’  ■  of  ivheat  Into  ocean  going  freighters  the  camp,  being  more  than  150  feet  I 

.Hay  Solve  Power  Issue.  before  October  31,  more  than  three  deeper  than  the  deepest  ©re  found  , 

The  advantage  of  Joint  develop-  times  as  much  as  was  experted  In  the  in  the  Premier  mine  which  has  not  l 

ment  of  these  closely  related  mines  is  Period  of  the  record  year  1927-  yet  got  milling  ore  hclow  its  No  5 

obvious  to  anyone  familiar  with  the  *  ,  v*  jh  v  j  i 

characteristics  of  that  area  and  -'lost  of  this  will  be  moved  into  proves  the  theory  that  values  do  not , 

! while  there  has  so  far  been  no  offl-  '’Cssels  sailing  to  the  United  go  deep  in  the  Portland  Canal  dis-; 

clal  statement  on  the  subiect  the  Ixingdoni  and  18  sailings  to  the  trict. 

opinionTheM  here  that  SsolldaU  O/i^nt.  There  are  five  hundred  cars  Report.s  from  Stewart  indicate  that ! 
od  Mining  &  Smelting  Company  grain  moving  westward  dally.  the  vein  l.s  live  feet  wide  with  about , 

'who'sc  directors  "are  already  heavily  ^  It  is  estimated  that  150  000  OOO  one  foot  carrying  exceptional  gold  i 

interested  In  Pend  Oreille  is  the  big  bushels  of  the  o50,000,000  bushels  values.  The  vein  Is  reported  to  have, 

power  behind  the  reported  consolida-  wi”  be  moved  down  the  great  lakes  been  drifted  on  for  80  feet  with  the ; 

jjQjj  to  the  cast  before  tlie  season  closes,  high  grade  section  still  persisting  i 

i  All  plans  for  the  doubling  of  the  terminal  elevators  can  store  sixty  and  showing  free  gold.  j 

^c.anacitv  of  the  mill  at  Grandv'ew  million  bushels,  the  country  elevators  - — - ;; 

‘aren^wcoUlete  andUw111soor;be  175.000.000  bijshels.  and  40^0.000  tCIinnWN  ANNOlINfF^ 

■on  a  considerably  increased  produc-  bushels  will  be  moved  east  by  rail.  AoIll/UfYll  AIlIlvUlvvIju  . 
itlon  basis  Pacific  Coast  officials  expect  the  re-  DITDrUACC  AT  DCriAIA 

!  All  these  developments  may  lead  to  malnlng  125,000,000  to  come  to  Van-  rUKtHAjL  A1  KCulIlA 

I  the  establishment  by  Smeltens  of  couver.  ...  - 

another  big  smelter  to  cater  to  the  .  Reidna.— Official  announcement  is! 


Will  Be  Shipped  During 
Current  Year 
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W.  HAWKEY  &  COMPANY,  Limited 

INY EST.M I- .NT  SEtT RITIE.S. 

IVc  specialize  In  B.  U.  and  North  IVi'stern  Hiniiig  Stocks. 

Information  furnished  on  miuest  without  obligation. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


GEO.  H.  HOOD  &  CO. 

•222  PORT.VtiE  AVE.  riiono  S9.9.V$  IVINNIPEtt 

Mcrabcri*  of  the  Mlninp:  Serllon*  \Viniiipru  Stock  T'xuhaiiur. 
C'orreMpoiiiJcntM  of  Me.H.vrs.  II.  Fiiter.Hoii  tAL  i'ouipany,  fJiiiltcil. 
Mock  Brokers — Toronto. 

Wc  rrcommcnil  the  pnrchxisc  of  SterllnAj  .lllnlnu: 

&  I'\plor:itIoii  SynilicMtc  iinltN  at  $.*0.00  cxicU. 

Map;?  and  other  data  sent  on  request. 
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-It  •.  .  auuiuei  uiB  siiieiivi  m  vaiei  lu  lue  i .  - —  — V'  ■ "  j  4.1.  j  Reidna — Official  announcement  is 

moif  you  one  00  request.  |  ^^^eds  of  the  Metallne  area.  This  mg  madfby  H  C  Ashdown,  president ' 


MASON  &  DIE8PECKER 

Minins  Brokers  and  Financial  Asents 
PKMBEHTOX  BUILDIXG  -  VICTOKI.4.  B.C. 

Cable  Address  :  Rea.son,  Victoria. 
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i  would  have  the  effect  of  forestalling  I  suu®ay  Company’s  Baychimo,  re-  Ashdown  Hardware' 

;  proposd  construction  of  a  big  smelter  cently  back  ®  Company,  Uniited,  Winnipeg,  of  the  ‘ 

I  Just  across  the  border  by  bTnited  he  Arctic  _  She  Is  akmg  o^^^^  company  of  the  ; 

!  States  Interests  and  also  solve  'be  tons  of  gram  for  Europe^  'Thi^^  wholesale  hardw'are  firm  of  Lynch 
i  power  Issue  which  has  been  con- 1  be  her  first  trip  to  1  mted  Kingdom  Parker,  of  Regina.  i 

:  fronting  interior  operators.  '  °  «nrin^^  understood  that  the  .purchase  ; 

i  -  1  expected  here  ^h*'  j,')ring  apln  neighborhood  of 

rnMDAMV  rnDMrn  TH  !  ^hen  she  mu  return  to  the  Arctic.  $250,000.  the  buildings,  stock-in-, 

i/Uiill  Anl  rUIiliIEl/  lU  i  witfvli  BVIf  1  trade  and  goodwill  .being  involved  in 

I  BUY  WINNIPEG  REALTY  CYANIDE  MILL  ^Itt^^linderstood  that  the  Change  of ' 

ownership  becomes  effective  as  of  ’ 
October  1.  H.  A.  Bcstall,  for  anum-' 
her  of  years  in  charge  of  the  Re-  , 
glna  district  for  the  Ashdown  com- 


Members  of 
Victoria  and 
Vancouver  Slock  Exchanj^’s 


RYAN.  McIntosh,  HIBBERSQN  timber  company.  Limited 

ooxsri/nxt;  i  oriist  am>  <  ivii,  ii.VfiiMiKRs. 

Timber  Cruisers.  Timber  Brokers.  Timber  Vnluntors. 

Deslrnble  I’ulp  Tracts  for  Sale. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  ABC  5th  ED 

BELMONT  HOUSE  -  VICTORIA,  B.C.,  Canada 


Winnipeg. -A  Winnipeg  company  I  FOR  R  C  MINE 

has  Just  been  organized  for  the  pur- !  *  V*'  her  of  years  in  charge  of  the  Re¬ 
pose  of  acquiring  for  profit  desir-  -  .  sina  district  for  the  Ashdown  corn- 

able  holdings  of  property  which  It  is  |  Pioneer  Property  in  Bridge  River  "’I*  '<‘^be  charge  as  manager, 

anticipated  will  lncrea.se  in  value.  Field  to  Treat  Low  ‘living  K.  I^ynch.  son  of  the  sen- 

The  new  company,  which  Is  called  V  j  ^  and  Parker 

The  fanadian  General  Realty.  Uim- i  Grade  Ore  firm,  a.ssociated  wnth  him.  It  was 

ited.  Is  headed  bv  Charles  E.  Simo- I  -  also  officially  stated  that  the  pres- 

nbe  MS  nresident  R  Hunter  Yoiiuc  I  Vancouver.— Under  the  energetic  cut  staff  will  be  continued  in  their 
and  F  F  <  arnithers  arf  first  and  !  management,  of  D.  Sloan,  aided  by  emplo.vmcnt. 

;  s^econd  vico-president  respectively.!^*^  superintendeut,  H.  .T  <  aln,  Jac-  -  /*—.*%**»« 

!  J.  F.  Feilde  is  secretary-treasurer,  I  Hities  have  been  installed  at  the  ppAjU ICIMP  CTljIIf  C 
while  also  on  the  board  of  direc- 1  Pioneer  mine,  in  the  Brjdge  River  IIWlYUJlllU  JllXlnL 
tors  arc  II.  P.  Crabb,  'W.  A.  Ken- 1  country,  by  which  the  last  possible  ly  MAI  I  V  HIinHF^ 

!  ning.  W.  .1.  Kent,  I-Ycd  H.  Stewart. !  ft-action  of  gold  may  be  recovered  rtl  lIlV/LLl  llUUllljJ 

!  and  ,1.  J.  Swanson,  the  entire  board  from  the  ore  milled.  - - 

being  compfised  of  realtors  of  long  The  ore  Is  first  crushed  to  a  Vanoouver  Barenn  The  KInnnrinI  Timea 
standing  in  Winnl-peg.  powder  so  fine  that  it  will  pass  Vancouver.  —  A  vein  14  feet  wide 


-  INVESTMENTS  - 

galloway,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  fVinnipeS  firain  Exchange 

Direct  private  wires  to  -New  York,  Cliicafto,  roronto,  Winnipeg.  Montreal. 
IFESTMAN  CHAMBERS  (Ground  Floor)  -  -  -  REGISA 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit, 

Stock  Brokers. 

Members  B.  C.  3Iiniug  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


Phone — 
Seymour  3411 


Edward  G.  Brown 

Managing  Director 


!)i2-nii 
Birks  Bldg., 
Tan  CO  liver,  B.C. 


PROMISING  STRIKE 
AT  MOLLY  HUGHES! 


undertake  the  IniestmenI  of  Capital  in  Cit^ 
Properties,  improved  and  unimproved,  and  in 
Real  Estate  mortgages  at  current  ratei, 

N.  REAL  Residences,  furnished  or  unfurnished.  anJ  im* 

£  STATE  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  l/tb.i — Incorporated  in  England,  iSSl 
ASSETS  EXCEED  tZ.OOO.OOO.Oi 


I  being  compfised  of  realtors  of  long  The  ore.  Is  first  c 
standing  in  Winnipeg.  powder  so  fine  that 

I  Explaining  the  objects  for  which  through  a  screen  of  loO-mesh,  that  has  been  cut  in  the  Molly  Hughes 
:  the  company  has  been  organized,  Mr.  is  to  say,  of  30,000  holes  to  the  mine  near  New  Denver,  according  to 
'  Simonitc  points  out  that  real  estate  square  inch.  It  is  then  carried  in  one  of  the  owners,  Frank  O.  Berg.who 
'  values  at  the  present  time  are  ex-  water,  in  suspension,  through  a  recently  inspected  the  property, 
tremely  low  and  It  is  believed  tli.at  series  of  machines  ooiitaining  cyan-  Drifts  arc  being  run  east  and  west  to 

■  with  the  great  developments  nqw  in  ide  of  potassium  in  a  solution,  into  open  stoping  ground.s  and  the  cross- 
I  sight,  and  on  the  -way  to  accomplish-  which  zinc  dust  Is  dropped.  The  cut  -will  be  driven  to  intersect  three 

■  ment  that  well  selected  property  cyanide  process  in  use  at  the  IMo-  more  leads  from  which  high  grade 
will  prove  a  profitable  Investment,  ncer  is  the  same  as  that  that  made  ore  has  been  shipped. 

’  "What  Ontario  mining  did  for  Tor-  production  possible  in  the  great  Farthest  north  is  the  Pinto  lead, 
onto.  Manitoba  mining  will  do  for  South  African  reefs  of  low-grade  on  which  a  depth  of  1200  feet  will  be 
Winnipeg,’’  Mr.  Simonitc  said,  and  ore,  and  in  the  similar  deposits  in  attained  above  the  level  of  Slocan 
the  new  company  intends  to  back  northern  Ontario.  The  first  ma-  I.ake  nearby.  Shipments  are  being 
;  its  belief  in  the  future  of  the  city  in  chine  extracts  approximately  75  made  regularly  to  the  Trail  smeller 
j  a  practical  manner.  percent  of  the  gold,  the  next  75  per-  and  these  will  finance  operations. 

!  The  company  is  capitalized  at  $1.-  cent  of  the  gold  In  the  residuum,  — — - — - - — - 

noo.onn.  divided  into  100,000  ten  do!-  and  the  third  a  similar  fraction,  SETTLING  BRITISH  F.AMILIES 
lar  shares,  these  being  seven  per}  with  the  result  that  the  black  slime  Regina.-  Altogether  88  British 
I  cent,  cumulative  preferred.  It  is  i  that  forms  the  end  product  of  this  families  have  been  settled  in  Sas- 
planned  to  make  a  public  offering  j  part  of  the  process,  contains  all  katchewan  to  date  this  year  by  the 
.of  a  portion  of  the  stock  and  three  but  four  or  five  percent  of  the  i^and  Settlement  Branch  of  the  Fcd- 

I  shares  of  common  no  par  stock  will  gold  that  comes  out  of  the  mine.  oral  Department  of  Immigration  and 

i  be  given  as  a  bonus  -with  each  share  This  slime  consists  of  zinc  and  Colonization.  Since  the  3,000  family 
of  the  preferred.  gold  in  mechanical  combination,  scheme  was  initiated  by  the  British  ] 

-  It  Is  thrown  into  a  flux  consisting  and  Canadian  Governments  in  1925.  j 

fnil/IPFTITIVr  Pine  borax,  soda-ash,  silica  and  fliio-  a  total  of  727  British  families  num- 

LUiill  L 1 11 1  Vli  Oll/u  spar  and  heated  to  a  temperature  bering  4.009  persons  have  been  set- 

CAD  D  r*  r  1)111117  117  1.100  degrees.  When  tlie  cnicilile  fled  in  the  province.  I 

rUR  KAILtVAi  cooled  the  gold  is  found  at  the  - - 

_ _  I  bottom.  The  plant  treats  100  tons  milling  gold  was  obtained  by  me- 


A  vein  14  feet  wide 


British  Columbia  Mining  Stocks 

Arthur  J.  Brown 


922  .Oovernmon-t  Street, 


VICTORIA,  B.C. 


H.  E.  RUNNINGS  &  CO.,  Limited 

STOCKS  —  BONDS  —  INVESTMENTS 
Members  B.  C.  Jlining  &  Stock  Exchange-Victoria  (stock  Exchange. 

Enquiries  Solicite  I 


312-3  Union  Bank  BIiIk., 
X’ICTORIA,  B.C. 


ol  1-3  Bank  \o\n  Scotin  Bids., 
VA.VCOUVEn,  B.C. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  belling  orders  promptly  exei  uted.  Inquiries  solicited 
.MARKET  LETTERS  MVILEI)  REflULARLY  f)N  REQUEIST. 

C.  M.  OLIVER  &  CO.,  LTD. 

EBlablUhpd  1907 

MEMBERS  VASCOVVER  STOCK  EXCHANGE 


t  has  been  cut  in  the  Molly  Hughes  ;  Mi;.Mni:K  v.\.\<  oiTvr.u  stock  Ycxcii.txoi:: 

e  mine  near  New  Denver,  according  to  !  Associated  with 

n  one  of  the  owners,  Frank  O.  Berg.who  PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED, 
a  recently  inspected  the  property,  f^pj-moiir  187«  711  rENDER  ST.  )V.  Vancouver,  B.  E. 


H.  M.  E.  EVANS 


&  Co.  Limited 


FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


i  be  given  as  a  bonus  with  each  share 
of  the  .preferred. 

coMraTirivE  BIDS  . 
FOR  P.G.E.  RAILWAY 


Ground  Floor,  C.P.R.  BIdj. 

EDMONTON,  -  ALTA. 


bottom.  The  plant  treats  100  tons  milling  gold  was  obtained  by  me- 

I  O'...-  1  u-j  of  ore  a  day,  from  which  values  fliods  previously  in  use.  It  has, '  i  xjrum  n 

for  the  Paeifie  Treat  *  varying  between  $20  and  $30  to  Uie  therefore,  been  found  worth  while  .  j  Brokers 

iwav  hfve  bin  fnirltthib  .  toi  extracted.  to  treat  the  30.000  tons  of  tailings  t  ^  i  ■  ,  tt- 

A.  ...,.od  .b,v..  onlyth,  „„  Ih,  . . . . 

I  Aljuiy  wyndic.itb*  are  now  snbniltt-  |5/oca7i  Country  Gives  Promise  ||1  FARR  I 

I  mg  offers  for  the  railway.  'Hie  prov-  r  n  J  A  S  •  <1  li.mitku 

of  Repeating  Old  Achievements,  PrE,.,. 

I  s\irv^ey*^now^in°^hand*”"(^  The  vaiicoiurr  n.ireau  The  Financial  Times.  |  ^  body  of  ore.  Shareholder.s  !  ^  "  iiryan"* 

itrary  the  market  worth  of  the  Pad-  -  The  Slocan  country  !  have  been  urging  increase  of  the  c.a- 1  L  -.  - .  . . 

:  fic  Great  Kastern  Railway '‘is  mount-  oiice^oiie  or  the  busiest  j  paelty  of  the  mill,  but  it  is  probable  -  ^ 

'ine  daily  ”  Hr  Tnimio  *  mining  districts  in  tJic  wesioni  i  that  no  change  will  be  inado  for  the  — - ! - - - - - - - 

i  "All  offers  before  the  Government  1 „  ..  _  - - - 

'have  heen  submitteil  through  British  'inclion  after  years  ol  inactivity.  No-  .Miiiiy  New  Strikes. 

iColumbia  representativc-s  and  indi-  ’''"bore  in  British  Columbia  are  opera- j  R.  h.  Stewart,  president  of  the  p|«||sl/  0  Affnct  rnnor 
Icate  interest  In  the  line  by  British  being  pursued  In  a  more  cnor- ■  comnany,  prefers  to  make  haste,  UIUUH  tt  nilllOllUllg 

Canadian  and  United  States 'financial  way,  and  the  interesting  feu- ,  slowly  and  it  is  likely  that  a  conser-  (Successor.-,  to  Robinson  & 

lintere.sts.  Some  of  the  bids  are  sup-  'ui’e  about  it  all  is  that  this  old  field,  valive  policy  will  be  pursued.  The  .  .r. 

I  ported  by  Joint  participation  of  Brit-  which  some  years  ago  was  thought ;  mill  is  now  treating  about  sixty  tons  kkai, 

'ish  and  United  States  capital.  have  seen  its  best  day,  is  develop- :  of  ore  daily  :md  the  iiverage  volue  Is  LaiiUs  MoriL-iiiyca  and 

Dr.  Tolmie  stated  that  all  the  bids  ing  previously  unheard-of  wealth  I  approximately  $20  .i  ton.  of  which  50  |  insurance 

I  feature  programs  of  settlement  and  and  to  such  an  extent  that  a  long  |  per  cent.  Is  profit.  The  company  soo  Htamjaku  baxk  iii.ufi. 
i  colonization.  Recent  offers  Indicated  i  Period  of  successful  mining  is  being  may  be  able  to  incretise  the.  output  ”  ‘  WiNNirEC. 

i  the  province  would  receive  much  lar- 1  predicted.  Ruth  Ilojic,  Hewitt.  Whit/'- '  about  15  per  cent,  at  small  cost  and 
! ger  Tiionetary  returns  than  were  ear-  water,  .Metals  Recovery  and  Luckv;this  will  probably  bs  done. 

Her  offered,  and  would  also  benefit  '  •fhn  are  only  a  few  of  the  producers!  New  strikes  arc  reported  on  the  - - -  -  - - - 

from  an  important  campaign  of  col-  which  .-ippcar  to  have  a  long  life :  .-Hocan-Raml.ler.  .Molly  Hu.ghes,  and  _  k  jp  t  j 

onization,  no  matter  what  offer  was  aliead'of  them.  i(  arnation  Minnehaha,  on  which  the  Bennett,  Hannah  &  Sanford 

finally  accepted,  he  said.  Recent  reports  indicate  tliat  the  i  Victoria  syndicate  recently  dropped  Bappi»<epr,  soiu-Kop*  .t  jVoturUa 

"Colonization  on  a  large  scale  will  Ruth  Hope  is  one  of  the  ricliest  of 'its  bond.  It  now  looks  as  though  Hon.  R.  U.  Bennett,  K.C.  i.l.i:),.  Aiex- 

go  hand  in  hand  with  the  sale  of  all  flie  Slocan  properties.  I’rof.  J.  .1.  j  Minnehaha  may  lie  one  of  the  leading  ?’  U  '‘ford,  it. a.. 

railw'ay.  that  is  the  only  conclusion  |  (J'.N’eill  hn.s  just  completed  an  exam- !  mines  of  the  district,  the  present  h.  a.  Nolan  MC  " 

to  be  drawn  from  the  offers  we  are  I  inatlon  of  the  mine  and  states  that  |  owners  proceeding  w  ith  a  plan  of  i.,ivnie  Telephone  icxem.nfre  m.  TUitt 

now  receiving,”  Dr.  Tolmie  remark-!  he  has  di.scoverod  a  new  ore  shoot  j  development  .ecommended  by  R.  11.  too-eua  Eanenster  iiuiiiiint;, 

ed.  on  one  of  the  lowest  levels  indicating  j  Stewart.  caIiUahy,  uaaaua. 


ton  arc  extracted. 

As  stated  above,  only  the  f rec¬ 


to  treat  the  30,0(»0  tons  of  tailings 
on  the  dump.  '  ; 


T.  R.  BILLETT  &  CO. 

Stocks  Bonds  Mining  Shares  Unlisted  Securities 
214  CURRY  BUILDING  -  -  WINNIPEG 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


Seasoned  Conservative  Investments 

Offering  List  npon  Request 

o.  C.  ARNOTT  COIVBPANY,  I.IIVIITED 

investment  bankers 

Royal  BanU  Chambors  -  -  Calarafy 


Slocan  Country  Gives  Promise  \ 
of  Repeating  Old  Achievements\ 

Vancoiivrr  iiiireau  The  Finanriai  Times.  |  large  body  of  ore.  Shareholders 
Vancouver.  —  The  Slocan  country, !  have  been  urging  increase  of  the  ca- 1 


Calgary,  Alberta 

Stock,  Bond  and  Grain 
Brokers 

Industrial  Financing 

CARLILE  &  FARR 


Private  wires  to  all  markets 


CorrcKpuntlontn  of  Ijoean  d; 
llr>'ain. 


British 

r  Columbia’s 

progress  during  llic  iioxi 
few  years  should  he  pile- 
uoinciial. 

Eiijidiiinciilals  in  a  1 1 
lines  of  coinmcrcial  iin 
derfaking  arc  sound,  and 
.'III  era  of  coninicrcin)  ex- 
pausioii  Is  dcH'lopiiig. 

<'  )!  ull  niTCJf  HTOif  YYYCf  feru'ini’i' 

VICTOR  W.  ODLUM  &  CO. 

Till  a  ms  : 

'JUrS  I’onilor  St  roof  \Vo.«4t 

VV.MOlVEi!  -  -  IL(’. 


S.  W.  RANDALL  &  CO. 


SIcnihor.M  Vaiieoiiver  Stork 
KxrhnnKC. 

Uralrr.s  In  tlnvrriiinrnt,  .tlanlrlpal 
anil  Corpuratlon  SrcurltICH. 

C»7.'>  Richards  Street,  Vancouver. 
If.  J.  Vl-'Jf n.4LI/i  Gon.  3fiinfi|;cr. 


Black  &  Armstrong  TOOLE,  FEET  4  CO. 


(Successor.«  to  Robinson  iS: 
Black.) 

BKAI.  ESTATK  X’AI.UATIOXS, 
UlOXTALS. 

Karm  LnnilN,  MortKiiKCs  und 
liiMiirancc 

:oo  Htaxuaku  baxk  iii.uk. 
WINNirEC. 


Bennett,  Hannah  &  Sanford 

Darrlsferr,  Sollrltora  Xnfurics 


IIMITHD 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Lsiatcs  Managed 


CALGARY 


C.  :>.  Shepard  J.  V.  Nutter 

Ustablishod  ISHO. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Alort- 
gage  Loans,  Insurance,  Rentals. 

222  rurtage  Avenue, 
WTNMrEG. 
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_ THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  5,  1928.  _ 


VELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  j  !  Modern  Business  Deniandj  ;  _ 

^ ^ -  Sound  Accountlng^ *  ^  Coverdule 

RIISINFSS  Sales  Executives  IfANAnA  CTANHC  - 

t  I/UUIlllJUU  nF  A  vorc  /  Lflll/tl/fl  Ulillll/lJ  "It  is  my  considered  judKinfint  that  '  ed  that  economic  soundness  should 

CVnrPTPI^  TA  nj'ers  Ltlrniiea  \  rrt>  «  ffxri  opportunity  for  rapid  advance-  have  first  consideration;  and  from 

^  Xphl  I  p  II  III  LIL  I  M  IM  I  II A  111^  nient  which  confronts  the  youn-;  that  time  to  the  present  I  have  de- 

‘  *  ;  1  H  1 II  111  1  Iual/l4  man  of  today  is  Infinitely  greater  voted  most  of  my  effort  to  the  rc- 

llllf  AI  P  Ilf  AAf  A  twenty  years  ago.”  So  organization  of  companies  which 

'lip  IWHIII  r  WIIKI  II  H.  Coverdale,  presitient  find  themselves,  for  one  cause  or 

1/1  f  T  lll/liU  TT  1/Ii1jI/  ftf  the  ('unada  -  Steamship  IJnes.  di-  another,  in  the  twiliulit  zone  l)c- 


L  BUSINESS 
lEXPECTED  TO 
E  GOOD  IN  U.S. 

ral  Feeling  of  Confidence 
[Regarding  Balance  of 
1928 

I  _ 

Iter  than  last  year 


Striking  Advance  is  Shown  Since  Canada's  leading  exccu- 

Y'_-  tivcs,  in  a  talk,  in  the  Windsor  Hotel  later,  "that  a  man  should  back  far 

****  opening  dinner  of  the  season:  enough  away  from  his  job  to  get  a 

War  of  the  Montreal  Chapter,  Canadian  |  bird's  eye  view  of  it,  and  to  see  It 

_  Society  of  ('ost  Accountants.  llav-  in  the  proper  perspective  tilong  with 

FROM  EIGHTH  TO  FIFTH  ing  in  mind  the  nature  of  his  au-'the  many  other  factors  which  go  to 

_ _ _  dience,  Mr.  Coverdale  added;  "And  make  for  success  in  corporate  re- 

this  path  of  opportunity  is  wide  open  suits  at  the  end  of  each  fiscal  year.” 

Ottawa.-According  to  the  report  of  accountant  by  a  route  as  |  Recounting  incidents  from  his 

the  Department  of  Trade  and  Com-  direct  as  from  any  other  department  ‘  own  experience,  Mr.  Coverdale  told 
mercc  for  lft27,  Canada  is  fifth  of  corporate  affairs.’  of  having  seen  accounting  and  cost 

among  the  countries  of  the  world  in  Another  statement  was;  "Integrity:  accounting  departments  in  large  cor- I 

churactcr  is  the  foundation  ofiporations  that  were  antiquated  and! 
imports,  exports  and  general  trade.  ..^^p^ss.  Business  is  built  upon  incompetent.  He  had  also  seen  ex- 
In  1913  Canada  was  eighth  in  Im-  credit;  credit  upon  confidence,  and  !  amples  of  "the  closest  co-operation 
pbrts  and  is  now  fifth,  and  has  confidence  upon  character.’  i  between  engineers,  cost  accountants 

reached  fifth  place  In  exports  from  "Today  we  may  say  that  cost  ac-  and  plant  managers  —  men  who 
tenth  in  1913.  In  aggregate  trade  in  countants,  engineers  and  plant  man- :  described  their  joint  services  as  skill 
1913,  Canada  was  ninth,  and  is  now  agers  are  brothers,  not  only  In  blood  in  making  a  dollar  earn  the  most 
fifth'.  The  net  imports'  of  the  ten  and  brawn,  but  in  brain,  united  in  interest;  men  who  have  caused  their 
leading  countries  in  1927  were;  their  joint  service  of  aiding  the  mutual  activity  to  be  defined  as  an 
iTr.oo.a  tK  40ft  000  owners’  users  and  lenders  of  money  island  of  ability  entirely  sourround- 

nn  . ^4’077  wnnS  to  escape  the  pitfalls  which  do  so  ed  by  money  with  possibility  of  pro- 

^  ‘t’tfifl’inn'onn  easily  beset  them;  and  united  also  to  fit  on  all  sides  but  three;  bounded 

^ . 9’071’fino’ono  protect  their  clients’  Interests  to  the  I  on  the  north  by  the  cost  of  land, 

^  j  . I’ofifi Von'non  l^uHest  extent  of  their  ability  and  labor,  materials  and  capital,  on  the 


I  "It  is  my  considered  judgment  that  '  ed  that  economic  soundness  should 
the  opportunity  for  rapid  advance-  have  first  consideration;  and  from 
[  ment  which  confronts  the  youii';  that  time  to  the  present  I  have  de- 
[  man  of  today  is  infinitely  greater  voted  most  of  my  effort  to  the  re- 
than  it  was  twenty  years  ago.”  So  organization  of  companies  which 
stated  W.  H.  Coverdale,  president  find  themselves,  for  one  cause  or 
Of  the  Canada '  Steamship  IJnes,  di-  another,  in  the  twilight  zone  bc- 
rector  of  many  other  entcri)riscs.  tween  good  and  bad  credit”, 
and  one  of  Ctinada's  leading  exccu- ,  “.My  theory  is,”  said  the  speaker 


FROM  EIGHTH  TO  FIFTH 


York. — Fall  business  will  be 
says  National  Bank  of  Com- 
.  in  New  York.  A  high  rate 
ustrial  operation  through  the 
«r  has  resulted  in  a  general 
ft  of  confidence  regarding  the 
I:e  of  192S,  and  plentiful  harv- 
bd  the  prospect  of  full  employ- 
through  the  fall  promise  an 
'  demand  for  the  Innumerable  j 
3S  that  make  up  the  necessities  I 
dern  living.  A  normal  season- 1 
crease  in  business  is  clearly  j 
jspect,  which  will  compare  the. 

favorably  with  1927  because  of  uniteu 

penning  trend  of  the  latter  part  TUTCHFI I  [  United  States .  4,077,900,000 

......  .  .  MITCHtLL.  j  .  3,366,100,000 

f  Two  important  appointments  in  !  France .  2,071,800,000 

connection  with  the  sales  organiza-  Canada .  1,066,700,000 


rrru^  WIIU  lue  organiza-  .  . . .  pvnririnnco 

land  steel-using  ndustrles.  The  ^lon  of  Ayers  Limited,  Igichute  Mills,  I  Italy .  1,049,000,000  , 

nt  year  seems  likely  to  prove  Quebec,  are  announced  by  president  j  Netherlands .  1,022,400,000  ^  ^  ‘ 

bf  the  best  the  steel  Industry  a.  r.  v...  no.g  arm  nnn  »ccoi 


ver  enjoyed. 


industry  John  T.  Ayers.  Major  George  G.  Mit-  Japan . 

chell,  a  director  of  the  company,  has  British  India  . .  . 


I'oto'ooo'ooo  experience.  south  by  the  interest  on  the  invest- 

1  022  400  000  "Forty  years,  spent  mostly  on  com-  ment;  on  the  east  by  the  cost  of 

'oos'too'ooo  accounting  and  engineering  operation  and  upkeep;  and  on  the 

■  gqg’ooo'ono  ^>''1  latterly  on  the  man-  west  by  the  resultant  surplus  or 


Ins  of  improvement  are  appar-  been' made  sales  mamger^of  Pulp  Argentine  826  800  (lOO  -‘S^^^ent  problems  of  railroads,  and  i  defict.  And  many  a  bright  sun  has 

1  the  textile  fields,  which  so  far  &  Pancr  Makers’  Won?^  FeHs  and  ^  . ^  other  corporations,  have  made  in- 1  risen  in  the  morning  of  that  oast. 

bear  has  been  a  sore  spot  in  the  rotton  Drver  Canvas  De-nartments  ^9  exports  trade  Canada  has  made  creasingly  evident  to  me  the  impor-  only  to  set  in  the  grey  clouds  of 
'•trial  situation.  In  the  cotton  even  greater  progress,  as  for  the  lance  of  sound  accounting  practice. !  disappointment  in  the  evenings  of 

try  there  was  a  gratifying  turn  Vhreompany:  has  bee/ made  sales  i  ten  leading  countries  the  exports  in  H  is  not  too  much  to  say  that  sound  |  that  west." 

gust,  when  production  of  piece  19'27  were:  accounting  practice  is  of  paramount  ^Mr.  Coverdale  spoke  of  his  early 

. $4,758,300,000  Intportance.  It  is  the  sine  qua  non  contact  with  "that  eternal  strife; 

!  United  Kingdom .  3  451,000,000  ^  fe'ood  business  without  which  which  exists  between  the  construe-! 

Germany . 2  43  2. 'l  00.000  executives  merely  deceive  themselves  |  tion  and  operating  departments  of! 

France  ..  !!  2,'l'64,70o!oo0  making  the  worse  appear  the  jail  corporations.’  Construction  ex- i 

Canada  .  ..  L218.30o!o00  foason.  j  penditures  finally  settled  Into  capi-j 

British  India' !  l'.102i400i000  Economic  Soundnc.ss  j  tal  accounts  distributed  along  cer- ! 

Argentine  ..  !  '974,'oooiooo  found  out,”  said  Mr.  Coverdale,  j  tain  well-defined  lines  while  oper-l 


tgust,  when  production  of  piece 
?  recovered  somewhat  from  thf  I 
level  of  July.  New  orders  and  I 
nents  improved  even  more  and 
result  the  stock  figure  show'ed 
derate  decline— the  first  in  a 
s  time.  September,  moreover,  | 
shown  further  evidence  of  a  | 
■r  demand  for  coton  goods.  Wool 
jfacturc  is  still  slow,  but  steady 
ng  of  silks  was  reflected  last 
th  In  a  sharp  increase  in  pro¬ 
ton:  Demand  for  rayon  products 
inues  to  exercise  the  full  capa- 
of  that  Industry,  despite  consid- 
le  addition  to  plant  equipment, 
lus  far,  relatively  high  money 
s  have  had  no  tangible  effect 
Industrial  operations  and  it  Is 
lly  likely  that  they  will  mater- 
•  influence  activity  for  several 
Vt.hs  to  come.  However,  the 
id  of  construction,  w'hich  Is  per- 
,B  most  directly  affected  by  hlgh- 
lapital  costs,  is  worth  attention. 

Dodge  figures  of  *  contracts 
,rded  reached  the  peak  In  May 
about  $670,000,000.  Since  then 
f  have  steadily  declined.  For 
f,  the  total  was  $583,000,000;  for 


Canada  . L218.30o!o00  ’‘^ason.  !  penditures  finally  settled  Into  capi-j 

British  India' !  l'.102i400i000  Economic  Soundnc.ss  j  tal  accounts  distributed  along  cer-! 

Argentine  ..  !  '974,'oOo’ooo  found  out,”  said  Mr.  Coverdale,  j  tain  well-defined  lines  while  oper-l 

Japan . ..  907,'900,'000  after  telling  of  some  early  busines.s  |  atlng  expenses  were  marshalled 

Italy .  804!200.000  experiences,  ‘that  it  is  not  the  cost ;  against  them  ■within  other  well-de- 

Nethcrlands  '. '.  762!o0oio09  ®f  f'*el,  steel  or  labor  or  the  cost  of  j  fined  limits,  and  perpetual  warfare! 

property,  but  the  cost  of  money  that  was  waged  between  them  over  that  j 
The  aggregate  total  trade  for  each  governs  the  success  or  failure  of  no-man’s  land  of  debatable  ground. ! 

ten  leading  countries  of  the  world  railroading,  or  manufacturing  or  stretching  between  good  and  bad ! 

In  1927  was:  merchandising  corporations:  I  learn-  practice.  I 


In  1927  •was: 

United  States . $8,836,200,000 

United  Kingdom .  8,786,400,000 

Germany .  5,798,200.000 

France .  4.236.500,000 

Canada.. .  2,285.000,000 

British  India .  2,059.300.000 

Japan .  1,903,300,000 

Italy . 1,853,200,000 

Argentine . 1,800,800,000 

Netherlands .  1,784,400,000 


CAIinni  8  rAIA  A  AT  years,  has  been  followed  by  the 

^IIIJ  I  H  llrKII  l\|l|  statement  that  the  new  C.  P.  R. 

steamers  of  the  Duchess  clas.s,  -will 
TDAI^C  IM/^DI7ACCC  saint  John  in  the  season 

1 1\  AUC  in  t  AL  A  JL  J  ,  appro-'^^hlng^  Of  these  vessel 

the  Duchess  of  Richmond  and  the  ; 

- - -  !  Duchess  of  York  will  make  their 

G>  R.  Stevens,  Canadian  Com*  maiden  voyages  to  Saint  John.  This 
missioner,  Visits  Dominion  of  vessel  is  of  20,000  tons. 

There  will  be  thirty-five  passenger 
Before  Gomg  to  Peru  c.  P.  R.  from  tiHs 

-  port  the  coming  winter,  and  nineteen 

Ottaiva.  —  G.  R.  Stevens,  Canadian  j  freights,  the  first  to  arrive  being 


CLEMENT  TREMBLAY. 


In  exports  per  capita  in  1913  Can-  oerorc  vxouig  ao  rcru  sailings  by  the  C.  P.  R.  from  t 

ada  w'as  seventh,  and  In  1927  was  -  |  port  the  coming  winter,  and  nlnetc 

second.  New  Zealand  being  first  Ottawa.  —  G.  R.  Stevens,  Canadian  i  f^gt  freights,  the  first  to  arrive  be 
In  imports  Canada  was  fifth  per  Trade  Commissioner  in  South  Africa,  I  n^e  Metagama,  due  here  Dec.  1st. 


gust.  $517,000,000.  A  good  part  of  manager  of  Wool  Blankets  &  Mecha  capita  in  1913,  and  In  1927  was  has  arrived  in  Canada  en  route  to - - 

,  drop  is  seasonal.  The  August  ™  seventh,  while  in  aggregate  per  Peru,  where  he  will  open  a  new  o  icc  Second  Payment  to  N.  B. 

line  however,  was  contrary  to  the  Department.  Canada  moved  from  with  jurisdiction  over  Peru.  Bolivia:  Under  Duncan  Renort 

■al  seasonal  trend,  and  the  con-  Ayers  Limited  is  one  of  the  pioneer  sixth  In  1913  to  second  In  1927;  and  Dcuador.  Prior  to  his  depart- 1  unaer  uruncan  ivepori 

ct  figure  was  the  lowest  for  that  and  largest  Canadian  manufacturers  again  New  Zealand  was  first.  In  are  for  South  America.  Mr,  Stevens;  —  im 

nth  of  any  year  since  1924  While  of  textile  products  for  home  and  ex-  visible  trade  balance  Canada  was  In  will  visit  manufacturing  centres  of  Bureau  me  Finuuciai  Tuneu 

k  does  not  indicate  a  slackening  Port  markets,  including  pulp  and  third  place.  United  States  being  first  Canada  in  connection  with  ('anadian  .  Saint  John.  —  Announcement  is 

current  construction,  and  it  Is  yet  paper  makers’  wool  felts.  The  com-  and  British  India  second;  while  In  exports  to  his  former  territory.  Mr. !  made  by  Premier  Baxter  of  the  re- 

early  to  determine  whether  a  pany  has  several  million  dollars  in-  favorable  trade  balance  per  capita  Stevents  considers  the  progress  of  ceipt  of  the  second  payment  of  $300,- 

Ickening  is  to  come  the  building  vested  In  property  and  is  in  a  strong  Canada  still  leads  the  world  with  Canadian  trade  in  South  Africa  sati.s-  000  from  the  Dominion  Government 

the  past  has  been  stimulated  by  financial  position.  In  addition  to  do-  $15,93,  with  Argentine  second  with  factory,  although  the  abolition  of  the  due  for  1928  under  the  recommenda- 
f  costs  of  capital  which  are  now  mestic  business,  extending  from  $14,22,  and  New  Zealands  third  with  British  preference  reacted  adversely  tions  of  the  Duncan  Commission  in 

■ent  A  moderate  decline  in  con.  coast  to  coast,  the  company’s  export  $10.73.  'jpon  it  to  the  extent  that  automobile  the  interim  increased  subsidy  grant- 

uction  work  some  months  hence  business  Is  Important  .and  expand-  -  manufacturers  in  Canada  arc  now  ed  this  province  along  with  Nova 


uld  not,  therefore,  be  surprising.  Ing  and  just  now  a  representative  is  |  extend  trade  in  wool  blankets,  com-  shipping  only  one-fifth  of  the  volume  Scotia  and  P.  E.  I.  Premier  Baxter 
'all  retail  trade  has  as  yet  hardly  being  sent  to  foreign  countries  to  |  fortables  and  rugs.  ^  to  South  Afnca  before  in  stating  that  he  urged  the  ledera 

rp  th  in  hpeiin  hut  eood  volume  _ — - _ — _  the  abrogation  of  the  preference.  In  |  authorities  to  have  this  payment 

noted  in  the  sections  of  the  West  - - - - 7 -  the  total,  however  <^anadians  are  j  made  before  the  close  of  the 

i  ShS  wlrhl*fi"^^^^^^  Summary  of  Canadian  Trade  j  than  ever  before.  '  j  public  luiknowledgment  of  this  hav- 


bre  than  begun,  but  good  volume 
[noted  In  the  sections  of  the  West 
lit  have  already  experienced  some 
ol  weather.  With  a  favorable  back- 
oiind  of  industrial  employment  and 
iod  crop  yields,  it  seems  likely 
at  the  present  expectations  of  a 
bstantial  increase  In  retail  trade 
er  the  latter  part  of  last  year  will 
'  realized. 


3ne  Investment 
hat 

(  _>J.W 

cant 

jjo  Wrong 


Imports  for  Consumption 
Aiiiloultuial  ami  vcgctalile  products... 

Aidiiials  and  animal  products . 

1 'il'ri'S,  textiles  ami  textile  products  .. 
Wood,  woo.l  products  ami  paper 

Wood  ami  ijs  produel.s . 

Non-forroii.s  metjils  and  thetr  produet.s,. 
Non-metalllc  iiilncraU  ami  their  pro¬ 
duets  . 

tJhemU'uls  and  allied  products . 

Miscellaneous  ceVnmodltlcs . 

Total  imports.  ISCS . 

ins- . 


( 1.10(1  biisine.ss  .son.so  prompts 
Ihf  inve.stor  tr>  invc.stigatc  the 
reliability,  tbe  integrity,  the 
oarning  power  of  tbe  firm  to 
wliom  he  lends  hi.s  money.  With 
liim  it  i.s  a  matter  of  business 
.iudgnient.  Ilo  loans  with  the 
liope  of  a  return.  He  invests 
wliere  the  return  will  be  con¬ 
sistent  with  the  .sonnetness  of 
tlic  business.  He  is  not  at¬ 
tracted  by  .stock  or  security 
promising  large,  <(ulck  divi¬ 
dends,  for  these  arc  entice¬ 
ments  of  bluc-sky  schemes  and 
seliomeis. 

Hiving  to  the  poor,  or  lending 
to  tlic  l.ord,  shuUld  offer  an  at¬ 
traction  to  the  sound  Investor. 
.Standing  back  of  the  gift  to 
llie  poor,  which  is  an  invest¬ 
ment.  i.s  tlic  security  of  the  pro¬ 
mises  of  Christ.  His  pledge. 
His  security  to  the  charitably 
inclined.  He  states  in  unequi¬ 
vocal  terms  that  He  will  outdo 
the  gieatcst  generosity  of  the 
most  generous  souls.  Being 
H(hI.  His  promises  are  an  infin¬ 
ite  .security,  paying  Divine  divi¬ 
dends  to  souls  seeking  eternal 
happiness. 

"Hive  to  the  poor-^-lcnd  to  the 
Lord.”  Here  is  an  opportun¬ 
ity  to  invest  for  eternity,  iftocks 
and  bonds  may  fluctuate;  secu¬ 
rities  may  rise  and  fall  with  a 
clianging  market;  prices  may 
turn  witli  the  tide  of  business; 
but  investing  one's  surplus  capi¬ 
tal  in  the  care  of  God's  aged, 
God's  poor,  God's  orphaned,  will 
briitg  the  return — not  in  silver 
dollars  or  copper  cents,  but  in 
Divine  blessings  and  hcavenlv 
glares. 

Open  up  these  treasure  ehe.st.s 
and  earn  an  increment  that 
time  will  not  destroy,  or  the 
moth  consume.  Give  to  the 
poor  and  lend  to  the  Lord. 


Exports  (Canadian  produce) 
.tgrlcaltural  and  vegefalilc  pnxiurt.s  . . 

Animals  and  animal  prodnct.s . 

Kibres,  textiles  ami  textile  products  .. 

Wood,  wood  products  amt  paper  . 

Iron  ami  its  products  . . 

Xon-fcrroiis  metals  ami  their  jiroducts. 
iNoii-metallie  minerals  and  their  pro¬ 
ducts  . 

C'lK'iiiteal.s  and  allied  products . 

Miscellaneous  commodities . 


Exports  fVoroisn  produce) 

T.itals,  I'.ISS . 

1027 . 

1020 . 


Kxces.s  of  Imports*  or  All  Exports 
l!)2S . 


Aug. 

Twelvo  Months  ending  August,  192R. 

Total 

Total  From  Unit.  1 

[•''rom  Unit. 

1  nipofts 

Imports 

Kingdom 

Slates 

1 

8 

t 

$ 

23R. 400.31 7 

31,000.3.32 

102.606.407 

r».30.*i.38r. 

70, 003.2051 

6,17.3,662 

43.377.730 

ix,72(t,.'Ki;i 

I’.M.OaO.rsVJ 

74.402.(MS 

73.338.131 

o.xrj.riO” 

34,3.30,r>:.0 

4..370.4r.2 

46,317.01  4 

33,-1S8.'.iiU 

207 .060,100 

J7.'612.030 

271,173.402 

C.’JOL’.UIK) 

61.200.01  1 

6,0 17,483 

52.20i».410 

i.->.7ai.in7 

ir.2.68R.M>3 

12.3T2.7(U 

I20.30«!..3ft3 

3.014,r,0ti 

33.667.7ri0 

4.610,80.3 

24.348.707 

7,0;'8.8I(i 

112,448.418 

16.254,308 

43,230,441 

114,17.-«,34(I 

1,160,6.3(1.702 

187,9,34,311 

777,337,944 

!>!),  348.340 

1.06»6.026.r*80 

173,463.688 

7a3,843.838 

80,009.375 

970.880,332 

103,140.300 

646,801.388 

Total 

Total 

To  United 

To  United 

Exports 

Fxports 

Kingdom 

States 

8 

$ 

* 

$ 

47.fiIJ5.OI!’ 

602.134.413 

333.007 ,036 

,37.378,740 

16.7. 170.413 

40.673.072 

03.038,283 

1.137,12* 

10.283. 2«» 

1.407,084 

4.070,885 

283,31 1 ,280 

17.823.860 

236.170,832 

7.2.”.n.h77 

64,417,168 

7,066,663 

8,034,200 

y.o!;o,3s8 

97  ..321. 001 

J.3,885,610 

49,.j28.]48 

2.3,729,211 

1,784..%00 

16.431.074 

1.313,19.-. 

18,077.102 

4.633.0.11 

8.810.426 

1,0I4,2.-.8 

10.071,216 

2,033,637 

o.oa't.ivn 

112.40.'?.02fi 

1.284.038.010 

436,318,024 

483.400.621 

04.21fi,t04 

1,246.02:>.:{00 

43.’^.5.30.417 

474.602,628 

oo.ci:i,4io 

I.323.1KaT12 

400,430,615 

471,820,720 

T.4ri,19fl 

22.000. r.8.*l 

1.18.1..191 

20.244,007 

4,7,18,701 

17,62.3,334 

2,006.700 

14.084.623 

t, 041.811 

13,070.618 

1,273,7^2 

11  360.821 

*271.124 

41.38.211.703 

t240.748.0O4  • 

271,700,3111 

*.'LM*3,44ri 

•t197,t!?3,173 

t264 .082,420  • 

2i:).0a6.38l 

♦  l.OOn.fi.Vj 

4360,276.008 

4337,366,^37  * 

103.011,047 

the  abrogation  of  the  preference.  In  ■  authorities  to  have  this  pajment 
the  total,  however.  Canadians  are  made  before  the  close  of  the  provin- 
selllng  more  to  the  South  Africans  cial  year,  said  he  wished  to  make 
than  ever  before.  public  luiknowledgment  of  this  hav- 

Mr.  Stevens  said  that  the  main-  ing  been  done. 

springs  of  South  .African  capital  were  - - 

British,  the  United  Kingdom  furnish-  GOOD  3IONKY  IN  BEES 

ing  approximately  one-half  of  the  gaskatoon.-Thcrc  is  good  money ' 
Union’s  requirements.  according  to  Clement  R. , 

Touching  on  the  political  mde  of  Guernsey,  Sask.,  who 

the.  Union.  Mr  Stevens  declared  that  ^^is  year  had  a  totaf  of  over  forty 
racial  hostility  was  decreasing  >  jj,g 


tu.uugu  inc  scauemeue  .uc  iiag  averaged  150  Ibs.  . 

controversy  and  c-xcept  for  a  few  ^  , 

extremists  the  flag  pact  was  being  J  ^ 

oyally  observed.  -A  great  danger  to  P  ,  additional  rev- ' 


2t.34R.707  loyally  observed.  -A  great  danger  to 
-HI  the  unity  of  the  country  has  thus 
-7.;.”^:“  been  averted. 


evue  from  sales  to  neighbors.  Un¬ 
like  other  sidelines,  says  Mr.  Ging- 


ii(„.oT,u4i  - -  ,  .  J  ,  .  like  otner  suiciincs,  says  air.  umg-  : 

7.3.4n.3,«s8  701, 84.1,8, 38  The  diamond  industry  presents  a  ,  .  .  p^nense  connect-  ' 

«3, 140.300  040,801.38,8  problem.  Thc  discovery  of  vast  /s t  ner  i 


sources  of  alluvial  diamonds  may 
glut  thc  market,  and  thus  deprive 
South  Africa  of  n  large  proportion 


At  present  there  are  400  Canadian 


ed  with  bees.  Ills  average  cost  per  j 
hive  is  $7.  and  bis  revenue  from 
c.ach  about  $36.  I 


To  Run  to  Saint  John 


Saint  John.  -  Tlie  announcement , 
from  Halifax  last  week  that  fast  C.  j 


first  All  Metal  Light  Aeroplane  is  Produced  in  Canada 


TORONTO 

Catholic 
HARITIES 
AM  PAIGN 

Please  Prepare 

Oct.  8th  to  Oct.  13th 


At  Reid  Airpark,  Montreal,  on  Mon¬ 
day,  tbe  first  all  metal  light  aero¬ 
plane  in  the  world  was  christened  by 
.Mrs.  W.  T.  Reid,  wife  of  the  presi¬ 
dent  of  the  Reid  -Aircraft  Company. 
This  machine  was  designed  7ind  built 
entirely  in  this  country  by  an  all- 
Canadian  Company.  It  will  be  turned 
out  at  the  Montrc;il  plant  on  a  pro¬ 
duction  basis  of  two  aeroplanes  a 
week.  When  the  erection  of  a  new 
plant  Is  completed  this  fall,  the 
planes  will  be  turned  out  at  the  rate 
of  seven  per  week. 

The  machine  was  designed  by  W. 
T.  Reid,  formerly  of  the  Royal  Air¬ 
craft  Factory  and  Bristol  Aircraft 
Co.,  who  also  designed  the  famous 
Bristol  Fighter,  a  man  who  has  had 


j  one  of  the  longest  experiences  In  alr- 
I  craft  design  of  anybody  In  the  world 
I  today. 

I  "Our  experience  in  this  country,” 
I  states  Capt.  Llghthall.  chairman  of 
i  the  board  of  the  Reid  Company, 
!  "showed  us  that  a  wooden  machine 
wouldn’t  stand  up  to  thc  climatic 
conditions  which  aircraft  are  requir¬ 
ed  to  face.  We  decided  on  a  new  de¬ 
sign,  which  while  it  is  quite  original, 
has  been  kept  well  within  the  bounds 
of  known  and  tried  structure.  It  is 
not  an  experiment.  It  has  a  perfor¬ 
mance  equal  to  tbe  best  machines  in 
the  world  and  the  engine  has  been 
tested  in  actual  flight  covering  mil¬ 
lions  of  miles.” 

The  same  type  of  small  garage 


I  such  as  is  used  for  automobilc.a  may  ! 
I  be  used  for  the  Rambler  as  thc  wings  i 
I  fold  and  require  only  a  minute  to  ad- 1 
'just.  The  plane  requires  approxima- j 
I  tely  the  same  amount  of  ground ' 
I  space  as  an  automobile.  The  ma¬ 
chine  Is  designed  for  the  use  of  fly- 
|ing  clubs,  training  schools,  private' 
i owners,  forestry  patrols,  and  trans- 
:  portation  companies,  where  econ- ; 
joniical  transportation  of  single  pas- 1 
:  sengers  or  an  equivalent  weight  of 
freight  is  requlr^.  in  accordance 
1  with  these  requirements,  simplicity  j 
of  construction,  ease  of  maintenance,' 

'  low  depreciation,  small  hangar  space, 
etc.,  have  been  carefully  studi/sd  nnri  I 
the  Rambler  is  said  to  he  in  advance  ^ 
of  any  similar  type  available-  .' 


UUvMf4 

nnellcw 

fragrant 

satisfying 

through 

rigid 

seleclion 

oF  finest  leaf- 

SIMONS 

CIGARS 


ALL  SIZES 
ONE  OOAUTY 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance^  Estates, 

'  Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Bell,  Gouinlock  &  Gillespie 


LIMITED 


==Bond  Dealers'^== 

700  Lombard  Building  -  -  WINNIPEG 


STOCKS  and  BONDS 

Canadian,  British  and  Anieriran  Srriirltir.s  Bought  and  .Sold  on  all  Principal 
Kxrhangcx  for  Cash  or  on  ronxcrratlTC  margins. 

Private  ii-trc  connccfions.Neiv  York,  Montreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIRKO 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECURITIES 

Current  offerings  on  request. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Bank  Building  ,  -  -  CALGARY. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broker3 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


Manufacturers  of  High-Grade 

Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

AKIS.  Ont.  nU  A^T^'OKI^,  Ont.  LONDON,  Ont.  W.ATKRFORD,  Ont. 
ALMONTE,  Out.  GOATICOOK,  Que.  uiid  S’L  IIYACINTHE,  Ouo. 

'jtAe'yBkMx,  Selling  Agents  to 

Wholesale  Trade: 

General  Office:  JS GORDON  &  SON, 

PARIS,  Ont. 

Ttfk  Toronto  &  Montreal 


AUSTRALIA- NEW  ZEALAND 

FROM  MONTREAL 

FOR 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 

For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal  j 


Tke  oldest] 
stocks  oi  \ 

L 'WWskey  \sa\ 
\  Cntvoda.’TVve  \ 
\  GovemnenV 
\  Stnpte% 
i  the  sto^ 


Seagram’s 


fw  mn  wianav 
jomtKABaAMim 

wwayiRLoaoMiMM 

i 


RYE  WHISKEY 

13  oz.  Flask  ....  ^1.73 

25  oz.  Bottle  ....  3.40 

40  oz.  Bottle  ....  5.15 

JOSEPH  E.  SEAGRAM  &  SONS,  LIMITED 
DISTILLERS  SINCE  1857 
DISTILLERS  OF— 

SEAGRAM’S  CANADIAN  SEAGRAM’S  ”83” 


10 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  5,  1928. 


NEWS  OF  BANKING  AND  INSURANCE 


BRANCH  BANKING 

MEETS  CONDITIONS  abuui  tATENSlVt 

•  OF  CHAIN  STORES  SSSi  MARKET  CREDITS 

- ; — - —  stands  out  the  date  when  the  building  — _ 

Development  is  Seen  as  Trend  was  erected,  namely  1862.  For  66  Chairman  of  House  Committee 

of  the  Times  in  the  United  years  tols  old  building  has  stood  on  Addresses  Convention  at 

c.  A  the  border  of  historic  Place  d  Armes,  ww  v.onvenaon  as 

states  ]jg^  witnessed  many  changes  Philaddphia 

CANADA  HAS  ADVANTAGE  The  site  on  which  it  stands  was  SPECULATION  FRENZIED 

-  purchased  some  time  ago  by  Aldred  _ 

No  Change  Required  in  the  Fin-  Company,  flnandal  h<mse.  This  Sending  of  $500  000  000  of 
.  I  c  .  .  .  concern  also  owns  the  adjonlng  site  —  eow,wu,uw  or 

ancial  oystem  in  1  nis  Country  south,  formerly  occupied  by  Gold  to  Europe  is  Being  Blam- 


Historic  Bank  Building 

Now  Being  Demolished 


BANKERS  WORRY 
ABOUT  EXTENSIVE 
MARKET  credits! 


65  and  Independent 

To  this  couple,  growing  old^  to« 

Aether,  the  twilij^ht  of  life  has  been 
made  a  time  of  happiness,  of  mel« 
low  comfort. 

“How  few  are  independent  !**  they 
thought — and  so  they  planned.  Now 
comes  the  reward,  for,  as  lon^  as 
they  live,  their  Dominion  Life  pol> 
icy  assures  them  a  regular  income. 

Let  us  explain  how  you  can  amply 
provide  for  your  old  a£e  and  that 
of  your  loved  ones. 

Our  31oiilrpal  Ofi'ico — 

703  Insurance  txchaiigc  llld?. 

IIAori.  <  \R1«;>AX  PAl'I,  BABY, 

Mnnoisrr,  Aet^nry  lii.structor, 

rrtknOMINION  LIFE 

J'  Lf  ASSURANCE  COMPANY 

MSAO  ovmcE  —  wAxeacoo  OMTAaiol  ^ 

A  Dollar  Planned  is  a  Dollar  Saved— Write  for  our  Free  Budget  Service 

2811a 


^‘Two  Levers  Move  Man - 

Self-interest  and  Fear^’ 

— Napoleon, 

SECURE  adequate  life  insurance 
now.  Self-interest  will  be  served 
because  the  man  who  carries  Life  In¬ 
surance  gains  both  confidence  and 
peace  of  mind.  Fear  will  be  banished 
through  the  knowledge  that  the  future 
of  loved  ones  will  be  secured. 

Enquire  today 


Manufacturers  Life 

Insurance  Company 


Addresses  Convention  at 
Philaddphia 

SPECULATION  FRENZIED 


to  meet  the  New  Conditions  Granger  Freres.  before  the  building  ^ 

1 1  -  was  burned  down.  The  company  Sitiiatio 

Despite  the  controversy  in  the  plans  to  build  a  large  building  on  •suuanoi 

United  States  as  to  the  branch  bank  two  lots. _ Phlladelpl 

system  opposed  to  the  unit  bank  ,  .nn  mvAnv  memibera  of 

system,  the  fact  remains  that  TDAWN  I  II7I7  NAW  7  « 

'  throughout  the  whole  country  the  vlli/ ffPI  Llrlj  llwTf  Association, 

branch  bank  system  is  being  defln-  annual 

itely  established  and  is  rapidly  dev-  ||AC  D|ICIMI|VL  fib  to  get  down 

eloping.  In  favor  of  the  branch  IJxlkJ  IfUUllililhJ  vl  what  is  In  e 

OVER  100 ILLIONSE 

branch  of  chain  idea  in  other  fields  _  chairm' 

of  business.  The_  American  Banker  Reveals  Rapid  Expansion  During  banking  and 


28  Ycr.  Since  Orgam-  «  R^rejentaUve..  hit  straight  trim  - 
natt  stariea  in  me  occaae  oeiore  me  shouilder.  He  declared  that  Am-  V 

w,ar  and  made  some  headway.  It  was  zabon  erica’s  aid  to  Europe  through  ship- 

still  In  Its  infancj  and  just  a  few  , «  vx-  .  ra®nt  of  some  $500,000,000  of  our  gold  I  . 

i  mi*  Atiilntic  T  Xme  Te?  lO-YEAR  GROWTH  abroad  had  been  at  the  cost  of  this 

I  the  Great  Atlantic  &  P.ic  fic  Tea  -  eountry  being  thrown  Into  a  specu-  ' 

fhp  IxirR^foilow  Announcement  by  the  Crown  Life  latlve  frenzy.  He  said  that  the  ap- 
01  importance.  insurance  Comnanv  that  It  has  nass-  Par®®t  efforts  of  the  Federal  Reserve 

mg  the  signing  ot  the  Armistice  Insurance  Company  that  It  has  pass  management  to  restrict  the  specula- 

there  has  been  witnessed  the  growth  ed  the  $100,000,000  mark  in  Insur-  tlve  position  have  proved  unsuccess- 
of  a  great  number  of  chain  store  ance  In  force  brings  this  compare-  ful,  that  any  ease  In  the  present  ' 
'  organlzaUons  in  most  e\ery  ne  of  uy^iy  young  company,  which  has  had  money  stringency  accompanied  by 
"’fehea  h.rf  of  an  nnusually  rapid  growth,  deflnlt-  high  rates  of  Interest  Is  unlikely  be- 

noH  oTtio  .  ^  .re. Ter  Class  of  the  large  Insur-  fore  the  turn  of  the  year,  and  finally 

towns  and  cities  have^  ance  companies  ot  Canada.  declared  that  because  of  the  part 

^  number  of  stores  than  of  Established  in  1900,  with  Sir  which  the  investment  of  Independ- 

I  inoepenoeni  renuiers.  Charles  Tupper  as  Its  first  Presid-  ent  money  occupies  In  brokers’  loans  i 

Growth  fn  thTThato  Crown  Life  weathered  the  It  may  become  necessary  to  place  i  * 

;  ctnrT  .n.i  tho  difficult  fomiatlve  ycars  and  despite  the  supervision  of  the  future  grant- j _ 

i  store  organizations  and  the  sup-  ..Mnh  ..rnmnnni.ri  Ing  of  brokers’  Inan.s  under  the  = 


28  Years  Since  Oi^ani- 
zation 


BIG  lO-YEAR  GROWTH 


towns  and  cities  have  a  greater 
number  of  chain  stores  than  of 
i  independent  retiUlers. 

The  American  Banker  continues: 


planting  of  the  local  grocer,  drug- 


the  trying  times  which  accompanied  Ins  of  brokers’  loans  under  the  i 
the  Great  War  and  the  flu  epidemic.  Federal  Reserve  system. 


.n  1^28  It  had  attained  a  volume  of  “The  Federal  Reserve  system  Is 
ffiwfTTd  ^Tii?Tnntinn^  tn  h^ve  insurance  In  force  of  $17,400,000.  charged  with  a  grave  responsibility 
thTn  thi^na^HriiHr  Since  then  it  has  advanced  estabUsh-  in  dealing  with  this  situation,"  de- 
r,'r«r''Sr,;ry‘'’c“..S*ner”'^y'S  •n.m.dla.e.y  .Iter  tte  w.r  .t 


!  nrT.tw  7  Ph.nL  fnr  thp  doubling  in  slze  every  four  years.  would  be  easy  for  them  to  produce 

creating  a  change  for  the  banks  and  %  „  ^  a  business  slump  without  Intending 

I  will  continue  to  create  one.  The  New  H.  0.  Building  to  do  so.  Apparently  the  present  slt- 

j  business  of  the  local  merchants  has  -i-jje  company  recently  announced  nation  was  precipitated  by  the  change 
I  been  the  foundation  of  the  business  the  purchase  of  additional  frontage  of  Federal  Reserve  policy  last  year  to 
1  of  the  independent  banks  of  our  adjacent  to  Its  home  office  building  assist  England  and  other  central 

j  small  towns.  They  have  been  the  at  Yonge  and  Colbome  streets.  Tor-  banking  countries  In  their  attempt 

I  chief  borrowing  customers  of  these  onto,  where  it  proposes  to  erect  a  to  stabilize  their  currencies  and  re- 
I  hanks  and  have  also  been  their  large  niodern  office  building  to  provide  turn  to  a  gold  basis.  Now  that  this 

sized  depositors.  A.s  the  chain  .store  adequately  for  the  expanding  needs  as.si.stance  has  been  rendered  at  the 


siz6(l  (l0positors.  the  chRin  store  ndeQuately  for  the  exp< 

grows  and  supplants  the  mer-  home  office  staff.  cost  of  America’s  being  thrown  into 

chant,  it  tj^es  away  from  the  The  company  has  had  a  succession  a  speculative  frenzy,  the  Federal  Re¬ 

dependent  banks  a  part  of  their  presidents  well-known  in  the  busi-  serve  authorities  are  attempting  to 
business  and  their  reason  for  ex-  ness  life  of  Canada.  The  late  G.  T.  get  back  to  a  normal  basis. 

_  ....  ...  Somers,  president  of  the  Sterling  Credit  Situation. 


"Another  change  that  the  chain  Bank  of  Canada,  and  of  the  Canada 
store  is  creating  is  in  its  concentra-  G-rain  Company,  became  president  In 


store  is  creaung  is  in  us  concentra-  Grain  Company,  became  president  in  ''Our  central  banking  system  as 
tion  of  the  surplus  working  capital  i.qpy  xhe  late  John  G.  Kent,  inter-  now  operated  by  the  Federal  Reserve 
of  the  country’s  retail  trade  In  the  nationally  known  as  managing  is  necessary  in  order  that  we  may 
large  cities.  The  local  merchant  director  of  the  Canadian  National  maintain  a  gold  standard  and  finance 
worked  on  his  own  capital.  If  he  Exhibition  succeeded  Mr.  Somers  our  domestic  and  international  trade, 
had  any  surplus  w'orkmg  capital  it  and  was  followed  on  his  death  by  H.  as  well  as  our  own  government  and 
was  naturally  kept  his  local  bank  victor  Caw'thra,  whore  death  occur-  financial  transactions.  If  this  system 
^  u  benefit  oi  ^  weeks  ago.  C.  W.  Som-  is  to  function  in  the  discharge  of  it.s 

store,  the  head  vice-president  and  H.  R.  full  duty,  it  must  occupy  a  com- 

these  or:;:mizat7oe  Stephenson  has  been  the  general-  mandlng  position  over  the  credit 


HEAD  OFFICE 


TORONTO,  CANADA 


Oka  Sand  &  Gravel  Compemy 


]  was  naturally  kept  in  his  local  bank 
!  j  and  the  locality  got  the  benefit  of  ^ed 
I  ■  it.  With  the  chain  store,  the  head 

office.s  of  these  cr»'at  organization  gjp’. 
Chicago,  etc.,  and  the  principal  bank 
are  In  large  cities  such  as  New  Y'ork. 
accounts  of  these  concerns  arc  kept 
in  the  banks  of  those  cities.  For  DIi 
the  sake  of  convenience  for  the  busi-  D1 
I  ness,  some  accounts,  are  kept  in  . 
j  ,  small  banks,  hut  they  are  kept  at  a  I 
i  ^  minimum  figure,  and  in  jease  of  J 
'  any  excess  cash  it  is  transferred  to' 

,  the  main  accounts  in  the  large  cit- ' 

i  !  nr 

•  '  "In  other  words,  there  seems  | 
n  I  every  evidence  that  we  are  goine 
I  through  a  process  of  centralization 
I  in  merchandising  which  will  carry  j, 

!  with  it  H  centralization  in  banking. 


j  manager  for  the  past  nine  years.  situation.  If  revision  of  the  law  is 

.  - -  -  necessary  to  accomplish  this,  the 

ni/1  1  needed  amendments  should  be  made 

Kill  A  Hill  I II  IN  III  administration 

ni/l/lHVl»  1  V  of  the  system  will  not  be  handicapped 
|,fVTpni|iBan«Tm  lipnp  lu  its  service  to  the  120,000,090  peo- 
IN  V  r  .M  IfflF  N  I  Hh  Kr  pi®  for  whom  it  was  primarily  origi¬ 
ns  T  UU  A  lllUil  I  llAJltU  nated  to  serve.  And  the  manage- 

-  ment  of  this  sj^stem  should  never 

Vl^tropolitan  Life  Invests  $8,-  forget  that  they  are  trustees  of  the 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 

- —  MONTREAL - 

Manufacturing 

PRUE  PRODUCTS 

uhich  nclude 

All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks. 

Rags,  Twills,  Drills,  Quilts,  Bureau  Covers  Towels  and 
Towelling,  Tarns,  Blankets,  Rugs,  Twines,  Harrow 
Cabrics  and  numerous  other  lines  used  by  manufacturers 
In  rubber  and  other  trades. 


!'“  ,n  ,.rd,.  there  ,ee„,e  000.000  More  m  C^.d.  F!„l  ?  “»tTxS  To  i 

I  every  evidence  that  we  are  goino  Half  of  This  Year  “There  is  ample  credit  of  all  kinds  | 

I  through  a  process  of  centralization  - -  jjj  United  States  for  normal  and 

i  which  will  carry  imring  the  first  six  monts  of  1928.  legitimate  use  tn  supplying  the  neces- 

I  With  it.  H  centralization  in  banking.  Canada  has  received  financial  co-  sary  tools  of  production  and  In  creat- 
To  many  people,  the  idea  of  the  operation  from  the  Metropolitan  Ufe  ing  an  adequate  method  of  dlstribu- 
I  centralization  in  the  extent  of  close  to  $8,000,000.  tion,  in  addition  to  producing  all  we 

^  Lnited  States  is  somewhat  repug-  policy  of  the  t'ompany  Is  to  can  consume  and  export,  provided  it 

nant.  \\  e  appreciate  that  it  is  a  invest  freely  in  this  country,  as  it  is  properly  used  or  managed, 
j  distinct  break  from  our  traditions  rightly  considers  itself — so  far  as  "The  difficulty  in  that  respect  is 
i  of  the  past,  both  of  an  economic  and  ('[mada  Is  concerned— as  a  Canadian  that  there  seem.s  to  he  no  standard 
j  -social  character.  The  passing  of  the  institution.  At  the  end  of  the  year  of  practice  in  the  proper  use  of  credit 
]  small  independent  merchant  witli  the  Metropolitan  had  Invest-  and  no  instrumentality  that  has  the 

i  his  spirit  of  standing  on  his  own  feet  nients  in  Canada  amounting  to  pow'er  which  can  lead  or  direct,  or  In 
:  is  regretted.  He  posses.sed  many  if(4, 442,  and  at  the  end  of  the  an  emergency  force,  those  who  deal 

sturdy  characterist.ic.s  which  it  is  fij-st  six  months  of  this  year  the  in  credit  to  subscribe  to  and  borrow 
doubtful  that  the  manager  of  a  chain  total  amount  of  Canadian  Invest-  on  sound  principles.  It  Is  the  duty 


store  will  acquire.  However,  ttu 
handwriting  seems  so  plainly  on 
the  wall  that  one  must  take  cogni¬ 
tion  of  this  increasing  centralization. 


'''  nicnts  was  $140,928,442.  The  in-  of  wise  statesmanship  to  establish  a 
vestment  during  the  first  half  of  this  standard  and  pre.serve  the  proper 
year  the  total  amount  of  Canadian  balance,  to  the  end  that  capital  needs 
investment  was  $140,928,442.  The  and  the  needs  of  industry  and  coin- 


whether  it  is  bewailed  or  not.  It  inve.stments  during  the  finst  half  of  merce  shall  not  suffer,  but  there  are 


a  factor  in  banking  which  accounts  ye.,r  were: —  $955,000. —  City  of  many  difficulties  in  the  way.  I 

to  a  large  hanks  of  the  country  lo-  Montreal  Bonds:  $253,000  —  "If  all  the  banking  instrumentali- 

cated  in  cities  are  growing  much  yfontreal  Metropolitan  Commission  ties  and  organizations  which  deal  in  | 
faster  m  resources  than  the  small  Ronds;  .$367,000 — Montreal  Roman  credit  were  under  the  authority  of  the 
tianks  located  throughout  the  cathollo  School  Commission  Bonds;  federal  government  the  task  might 
country.  .$1,50.000,00,  Montreal  Protestant  be  simplified.  The  Federal  Reserve 

In  (  anada.  too,  we  have  the  school  Commission  Bonds;  $500,00.  Bank  was  intended  to  establish  the 


TORONTO 


WINNIPEG 


VANCOUVER 


OW'ice  Furni±ure 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phone  East  6100. 


THK  • 


evolution  in  merchandising  repre-  Roman  Catholic  Board  of  Bchool  standard  of  banking  practice,  but  the 
,  .sented  by  the  chain  store,  hut  he-  commissioners  of  the  City  of  Quebec  only  banks  over  which  the  federal 
cause  we  have  always  had  the  Ronds;  $60,000,  Greater  Vancouver  Government  has. supreme  control  are 
I  branch  banking  system  we  are  no!  water  District  Bonds;  $403,000  the  8,000  national  banks  and  such 
l.acin.g  the  problem  of  adjusting  our  cRy  Vancouver  Bonds;  $300,000.  state  chartered  banks  as  are  willing 
I  financial  machinery  to  a  new  set  of  province  of  Nova  Scotia  Bonds;  to  put  themselves  under  the  control 
j  commercial  conditions.  J-W."!.  $296,000.  Municipality  of  Point  and  direction  of  the  system. 

■  Grey  Bonds;  $500,000.  City  of  ".Much  critici.sm  has  been  expressed 

London  Shipping  Gold  Victoria  Bonds;  $316,000.  Ciiy  of  as  to  the  policy  pursued  during  the 

I  V  I  *  r'  Winnipeg  Bonds,  $100,000.  Pro-  past  year  and  a  half  by  the  Federal 

in  volume  to  Ciermany  yjnee  of  Ontario  Bonds;  $2(H'),000.  Reserve  management.  Much  of  this 

-  t'lty  of  Toronto  Bonds;  $350,000.  crlticLsm  has  not  been  well  founded, 

I.^)ndon.— The  feature  of  the  fin-  Hydro-Electric  Power  of  Ontario  but  has  been  due  to  a  lack  of  cor- 
;  ancial  situation  in  Ixtndon  i.s  the  Ronds;  $250,000  Shawinigan  Wat-  rect  information  as  to  the  purposes 
;  r>«rsiHtcnce  of  unusually  heavy  gold  or  and  Powef  Company  Bonds:  $550,-  to  be  served  by  the  changed  policy 
!  exports  to  Germany.  Aproximately  (too.  Dominion  of  Canada  Bonds;  of  the  system- 
£7,000,000  has  been  sent  from  $i.ono.000.  St.  I.*wrence  Land  "In  the  light  of  present  Informa- 

Ixtndon  to  Berlin  in  this  recent  Company,  .Mortgage  (.Montreal);  tion  as  to  why  discount  rates  were 

movements,  which  actually  com-  $U0.000.  Mortgage  to  Isadore  L.  lower  to  a  year  ago,  and  credit 

:  nienced  early  last  July.  Part  of  the  Kostman  (Vancouver);  $150,000.  provided  for  through  open  market 
[ :  German  demand  has  been  met  from  Hydro-Electric  Power  Commission  of  operations,  which  prepared  the  way 
,  the  supplies  of  the  open  market,  but  Ontario  Bonds;  $50,000.  Shawinigan  for  the  release  for  export  of  some 
i  it  Is  estimated  that  about  £6,000,000  Water  and  Power  Company  Bonds;  $500,000,000  worth  of  gold  to  aid  In 
has  been  taken  from  the  Bank  of  $40,000.  Province  of  British  Columbia  the  rehabilitation  of  Europe.  I  be- 
I  England.  As  yet,  however,  due  to  Bonds;  $500,000.  Province  of  Alberta  lieve  this  is  now  recognized  as  a 
I  the  influx  of  gold  from  South  Africa  Bonds;  $330,000,  Dominion  of  Canada  benefit  not  only  to  the  countries 
;  the  present  gold  holdings  ot  the  Bonds.  served  but  to  the  United  States.” 

:  Bank  of  England  are  nearly  £3,250,- 

000  below  the  record  total  of  £176,-  - - - -  ‘ 

1 585,000  attained  three  weeks  ago.  1 — -  '  ■  .  '  1 


t  British  Colonial 
Fire  Insurance 
Company 

Head  Office:  464  St.  John  St.,  Montreal 

THEODORE  MEUNIER  B.  A,  CHARLEBOIS 
Pres.  W  Gen.  Manager  Secretary 

Fire  Association 

OF  PHILADELPHIA 

Head  Office  for  Canada; 

464  St.  John  Street,  Montreal 


Automc 

Explosio 

Windstej 

Sprinkle 

Leakage 


AGENT 

WANTE 


Gold  to  Europe  is  Being  Blam¬ 
ed  For  the  Present  Unsound 
Situation 

Philadelphia.  —  It  did  not  take 
memibers  of  the  American  Bankers’ 
Association,  who  met  in  their  fifty- 
first  annual  session  to-day,  very  long 
to  get  down  to  a  consideration  of 
what  is  In  every  banker’s  mind,  the ' 
tremendous  volume  of  the  country’s 
available  credit  now  being  utilized  by 
the  stock  market.  Ixtuls  T.  McP'ad-  i 
den.  chairman  of  the  committee  on  ■ 
banking  and  currency  of  the  House ' 


THEODORE  MEUNIER,  Manager 

COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


321,779,749 

10,963,895 


^Cmadir  ■■ 

Insurance  in  this  company  means  shoes  for  the  litt 
onesy  education  for  the  older  onesy  comforts  for  tl' 
mother  and  a  home  for  alL 


Hume  Cronyn 

President 


W.  H.  Somerville 

General  Manager, 


#  TWENTY-ONE  YEARS  OLD 
OVER  50  MILLIONS  ASSURANC) 
IN  FORCE 

J-  Branch  Offices  Coast  to  Coast  < 

Supt.  for  Quebec 

THE  MONARCH  LIFE  ASSURANCE  COMPAN'i 

221-A  Insurance  Exchange  Bldg.,  190  St.  James  St.,  Montrsi 


Owned  by  Ite  Policyholders 

Every  Metropolitan  policyholder  is  a  part 
owner  of  this  company.  Tothe  policyholders 
are  paid  all  profitaeamed.  There  is  no  stock 
and  there  aro  no  stockholders.  Metropolitan 
is  a  strictly  mutual  organization. 


CANADIAN  HEAD  OFFICE 


OTTAWA,  ONT. 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


QUE. 


•OOI/S  .STORAGE  SYSTEM 


Money  and  Exchange 


fOUITABlB  I 

^  CNarine  f^mnee  0mpany 

Pmvidesce.RI 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

ESTABLISHEU  I  SOI 
Owned  by 

Atlas  .Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  $60,000,000 

GEORGrTYMAN 

General  Agent 

60  Victoria  .Square,  MONTREAL 
Phone:  LAncaster  9332 


AUCtlONS 


423  Ontario  East 


Near  St.  Denis  I  in  that  crop  year,. 


i  Regina.-  Organization  of  a  farm  Currency  Ctountry  Normal  Current  P.C.  of 

!  storage  system  for  the  1928  crop.s  is  Value  Discount 

'announced  by  the  Saskatchewan  Sterling . O.Brltaln N.T.  Funds  $4,86  2-3  $4.84  15/16  .34  - -  - - - — - - 

I  Wheat  Pool,  with  the  aim  of  equaliz-  “  .  "  Can.  Funds  $4.86  2-3  4.85t4  -29  NEW  POOL  ELEVATOB 

I  ing  delivery  throughout  the  year.  Franc . Franc®  .  3.93c  3.91  .56 

j  Beginning  February  1.  1929,  Sas-  Belga . Belgium  .  13.90%c  13.90  .04  Vancouver.— The  new  elevator  of 

i  katchewan  Pool  elevators  will  pay  Lira . Italy  .  19.3c  5.23  72.91  the  Alberta  Pool  Elevators  Limited 

:  an  additional  one  cent  per  bushel  for  Milreis  (paper) .  .Brazil  .  32.4c  11.98  63.03  with  a  capacity  of  2,500,000  bushels 

:  clevrofs  I'ftoe^^ovlncf and  fork’s  .ZB-Sc  k'77  ‘11  has  started  operaUons  handling 

i  Saskatchewan  wheat  loaded  over  the  Foreign  exchange  quotatlon.s  during  the  past  week  showed  little  change,  ^®arly  forty  carloads  of  grain  on 
platform.  This  amount  will  be  inc-  eoiit.inucd  strength  and  generally  good  demand  prevailing.  Sterling  here  fho  opening  day.  It  will  load  its 

reased  to  two  cents  a  bushel  on  firmed  to  $4.85*4  from  $4.84%,  the  Danish  crown  brought  26.68  up  from  first  vessel  shortly,  officials  an- 

March  1st.,  and  to  three  cent-s  a  26.66%  and  the  Swedish  crown  rose  from  26.74  to  26.77.  nounce.  The  Pool  is  already  oper- 

bushel  on  April  1st.,  and  thereafter  Uanodian  funds  in  New  York  softened  slightly  to  1/16  of  1%  discount  ating  under  lease  No.  2  elevator  of 


NEW  POOL  ELEVATOB 

Vancouver. — The  new  elevator  of 
the  Alberta  Pool  Elevators  Limited 
with  a  capacity  of  2,500,000  bushels 
has  started  operations,  handling 
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Estimates  gladly  submitted 

FACTORIES 
BEAVER  HALL  HILL 

HENRY  MORGAN 

&  CO.  LIMITED 

MONTREAL 


against  a  previous  close  at  par. 


the  Vancouver  Harbor  Commission. 
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2  61%  32 

po.  pref . 

95 

95  94% 

95 

295 

...  97%  90 

7% 

In.  Conn.  “A” 

3 

Do.  "B” . 

1 

■Do.  pref . 

82 

89  80% 

89 

1197 

+ 

7  89  66 

In.  Converters.  .  . 

107 

107  104 

104 

25 

— 

3  127  98% 

7  ^0 

m  Cottons . 

120 

120  112 

112 

65 

_ 

8  152  112 

H  ^ 

po.  pref . 

...  10.1  98% 

81  79 

05%  63 

132  130 

2201,4  215 
3214  31 

175  161 


.  270  270 

.,.19914  200 


2014  ISi* 
]00  100 


265  266 
1991,4  19914 
isi*  1914 
100  100 

54  60 

1T4  .  3 


I 


44% 

41% 

44 

90 

89 

90 

42 

40 

41 

1,5 

14 

14% 

37 

34% 

36 

99 

96 

96 

98 

96 

96 

4.i% 

41 

Li% 

01 

100 

100% 

no  10914  10914 
12714  120%  124% 


n.  Fail  bank*  pf...l03  103  101  lOl 

n.  I'oundries . 

>0.  pref . 

1.1.  6jen  Flee . 108  109  108  108 

Uo.  pref . 5914  ,;n  5914  5914 

n.  Ind.  Alcohol  ..  4314  4314  41  %  42 

Uo-  B .  39  40  39  39 

n  Iron  Foundries  . . 

Iio.  pref . . 

in.  I,oeo . 

Uo.  pref. . 81  gi  79  81 

0.  Oil . 65%  .95%  63  33 

Uo.  pref . 132  132  130  132 

n.  Par.  By.  ..  ..215  2201,4  215  21714 

n.  Power  and  Pap.  32  3214  31  31 14 

n-  «alt . 161  175  161  161 

n.  \\  oollens . 

Uo,  pref . 

ics  (lurd . si  gi  7g  78 

Uo.  pref . 

hri.^tie  Brown .  ,  ,  ’  . 

tv  Uairy  .  66  66  64  6414 

Uo.  pref . 12.',  125  125  125 

ekshiitt  Plow.  ..  30  30  28  28 

ndiiits . 

ondiiit.s.  pref .  !  [ 

on.  Mining  and  S.  270  270  265  266 

'on.  Cja!" . ,.19914  200  1991,4  19914 

osmo.o  Imp.  ..  2014  2014  I814  1914 

Uo.  pref . 100  100  100  100 

ow>  N*e.«t .  64  64  54  60 

uban  .“ugar .  1T4  2  1%  2 

I  Uo,  pref . 

■'an.  Uredge  and  Dk.  5214  521,  60  52 

Uo.  pref . 15814  158%  150%  158% 

letorit  I'nited  Rly.  11  44  '4 

)om.  Bridge .  92  93  8714  90 

liom.  foal,  pref . 

Uoni.  tilass . 132  ISSU  132  133% 

Uo.  pref . .  .  . 

^lotn.  Iron,  pref . 11  11  10%  11 

I'om.  Rubber  pref.  ..100  inn  100  100 

I'nm.  Steel,  pref . 

l<om.  .Store* . 135  140  135  140 

Ueni  Textile . 110  110  104  105 

Uo  pref . 125  1  25  122  125 

ruiluth  Sup . 

r:n.*t  Kootenay . 

I.'a.>itern  S.  Products.  32  32  31  32 

Uo.  pref . 

Eastern  Theatres  .  .  25  25  25  25 

Uo  pref . .  s  . 

I'amou*  Players  ..  32  33  31  %  31% 

Uo.  pref . 

F'ord  Motor .  ■_ 

Fra.'er . 64  64I3  6.  82 

I'cnny  Fnrmj?r  ..  ..  33%  33’4  27  SSi* 

Gilman.  F . 

Uo.  pref .  ■■ 

Gotfredson .  5  644  e  5 

Goodyear  Tire.  pref.  .105%  10614  105%  106% 

fjurney  Furnace .  •  ■ 

Hamilton  Bridge  ..  44  4444  41  %  44 

Uo  pref . 90  90  89  90 

Ham  Uairirs  ....  40  42  40  41 

Uo  pref . 

Ham.  Unit.  Theatres  14%  15  14  1434 

Uo  pr«f .  •  •  , 

ives  Wheels  ..  ..  2614  37  34I2  36 

Uo.  pref . . .  97  99  96  96 

Hillcre.st . 

Uo.  pref . 

Holt,  Renfrew'  ....  98  98  96  96 

Uo  pref . 

Hunts  fa.ndles  ..  ..  41  4.314  41  4314 

Uo.  pref  . 100%  101  100  100% 

•  Power . 33  3314  .3114  32 

Uo  pref .  99  99  97  99 

Int  Milling,  pref.  .109%  110  109%  109% 

Int  Niekel . 126  12744  120%  124  3, 

Int.  Paper,  pref . ^  ,■ 

Tnt  Utilities.  "A"..  46  46  4414  44  '1 

Uo.  "B" . 14%  15  11'«  14% 

.l.amalca  P.S.  pref.. 112%  11544  110%  113% 

Kelvinator .  9  44  6  9 

Uo  pref . 

K.  E.  Hotel  .  _  .. 

k-e  of  Woods  ..  ..  69  59I2  .)8  59 

Do.  pref .  120  1  20  120  120 

Unt  Brewing  12I2  1214  10  ini2 

a  Seeord  ....  45  45  4314  45 

Uo.  pref .  ■  • 

UoWaw'.  .  "6  79  11  79 

Uo  pref . 

,r3v's  Theatres . 

Pn  pref . 10?  10?  90  102 

'all  Con.rt . 6514  66  61*4  65 

Maple  Ue.of . 120  12.5  118  125 

Po.  pref . 110%  114  10944  linej, 

>spev-Harrls  ..  ..  45H  46  44%  443* 

Pn  pref . 109%  110  109  109% 

Mexican  U.  and  P. .  •  80  so  76%  '7614 

Po  pref  .  77  77  77  77 

Mitchell.  .T  S .  50  63  50  51% 

Po  pref . 

Monarch  Knitting  .... 

Po.  pref . 

Afnnd  Nickel  ..  31%  31  ®4  31%  31*4 

Montreal  Cofton*  .  . 

Uo.  pref . 123  124  123  123 

Mont  T,H.  and  P.  106%  in6»4  ini%  103% 

Montreal  I.nan . 

Monti  Telegraph  .... 

■57001.  Trnmwav.s  ..195  19,6  192  195 

Mulrhead's  Cafe  .  ..  9%  10  8  10 

Uo.  pref.  .  . 

McKinnon  Tnd . 49%  63  49%  50 

Uo,  pref .  97  98  97  97% 

Uo.  Vo . 50%  63%  50%  51 

MAW?".! '' S  'SI  SS  "S 

,!p  ,!S  .jj 

Po.  pref . 130  IcO  l-a  130 

Ont.  Steel  Products . 

Do.  pref . ■  •  •  • 

tawa  and  Hull  P  . . 

Ottawa  U.  H.  and  F.  . .  ••  •• 

Do.  pref . 

Ottawa  Traction  ..  •  •  ;;; 

Orange^Crush  .  ._  ..^5^,  ^31,4 

B.  pref .  44  44  45  4  4  4*  45 

Pacific  Burt . 12  4  44  1  24%  124  I24t2 

Do  pref! . 120  130%  120  120 

Page  Hersey . li'3%  105*4  101  161% 

Uo  pref. . 207%  2074*  202  2"7'4 

Penmans. . 100  100  100  100 

Photo. '’u'ngravers  ..  35%  3r,'4  34  %  35 

I’ort  Alfred . 08  08  06  66 

Do.  pref.  .  •  •  •  •  •  • 

Postal  Telcg.  pref . 

Port  Hope  San . 

Do.  pref.  . 

Porto  Rico  Ry.  pf- •  5; 

Power  C'orp . j,9  ‘4  ,j 

I’res.sed  Metals..  ..11  <7%  11  ,,% 

Do.  new . 19%  19  42  19  19ij 

Do.  pref . 22,, 

Price  Drop.  ..  .*  ••  7!^  <S  . 

no  pref . lOS'a  105  103%  104 

Pure’  Gold .  29  30  29  29 

Quebec  Power  ....  89  89  86  86 

Rogers.  Win.  A . 

Do  pref . 105  105  402  lOS 

Russell  Motor .  •• 

Do.  pref . 102%  103  102%  106% 

ahatvlalfan  Water  . .  90%  90%  87%  87% 


79*4  .... 

68%  7% 

3344  *1-52 


10  .  87 

112  —  2%  69 

44  .  170 

fi07  -r-  2'4  221 


906  —  It 

1  . 

3038  —  2 


322  —  4 

61  . 

310  —  1 

10  . 

110  4-  6 
110-1-  4 


31*4  23  _ 

SO  13  .... 

103  im  7% 

289%  2  3  9  44  $2.B0b 

210  190  lOej, 

27%  17  .... 

10144  9044  7e-p 

62  63  ee-o 

3%  1% 

30  23  .... 

55 >4  30  .... 

166  ing  7'“r 

2  44  •  • 

97  61  %  $2.60 


223 

_ 

5  134%  101% 

$5 

3 

...  137  118 

7% 

...  22  8 

...  27  24 

30 

...  34  23 

...  99  94 

7<~r 

6 

...  30%  2.-. 

.  .  .  lOO  80 

7% 

653 

_ _ 

%  37%  20 

.  .  .  106  93 

.  .  .  570  5r-.0 

15  <3, 

550 

_ 

2  93  4  7 

.41 

125 

...  41  27 

ri 

...  134  109 

...  1.30  11.3 

7  ^ 

20 

...  11  5 

452 

+ 

H  no  104 

7  % 

1225  —  1 

65  —  1 


5914  58 

120  120 
1214  10 

4  5  431 


10944  lioej, 
44%  44% 


20  . 

2200  —  44 

160  -f-  0 

11.9  . 

6556  —  1 
276  . 

3fifl  _fe3% 

.50  . 

55  4.  1% 


19  . 

4154  —  3 


135  +  %  52 

120  -f.  ?i,  99 

1905  +  •%  53 

3887  —  3%  140 
40—2  130 

50  —  ■%  8 

85  .  75 

111  -f  2  101 

5  .  110 

.  101 

18147  -I-  2'g  49 

30  -flO  425 

15  143 


.  25  25  214* 

,105  44  105  44  101 

.  44  4*  45  444* 

.124%  124%  124 
.120  13014  120 

.103%  105%  101 
.207%  207  4*  202 


102%  103 
9OT4  90T4 


103%  104 
29  29 

86  86 


102%  106% 
87%  87% 


436  —  1 
365  -I-  ' 

146  - 

806  —  3 


99 

93% 

7''. 

6.5 

90 

8  5 

7  % 

1 20 

SO 

3% 

105 

93 

7  'T* 

46 

37 

$1 

103 

98 

7% 

4  3% 

29 

104 

95 

7  % 

110 

104 

7  % 

1.33% 

74 

$3 

108 

99% 

7  "8 

61% 

40% 

$3.50 

19% 

6% 

115 

105 

7  % 

13% 

5 

87 

.52 

'7'~r 

70 

sit 

8''o 

614; 

51 

$3  20 

138 

110 

7  % 

30 

10 

48 

.3  7 

1  4'. 

121 

7  ^ 

118 

74 

$2 

175 

130% 

7  % 

40 

30 

10,3 

90 

7% 

76 

.50 

$3 

1  28 

94 

115 

103 

7% 

17% 

37 

110% 

107 

7  G’ 

112 

61  % 

80 

71 

7  (7, 

55 

38 

105 

90% 

7 17, 

48 

4  5  % 

70 

50 

,31  % 

31% 

128 

108 

135 

118 

7  ej. 

120 

89 

$3  40 

50 

48 

12'>b 

66% 

53% 

$.3 . 20 

210 

190 

loe;, 

16% 

8 

.  KOn 

17% 

11  % 

.  75c 

52 

27  % 

99% 

97 

7  '7, 

53% 

26 

140 

112% 

JJ 

130 

1 32 

_8 

'4 

75 

60 

’6% 

101 

86 

gei, 

110 

70 

$4 

101 

96 

7% 

49% 

35 

4  25 

380 

"Jh 

143 

125 

7  % 

40 

40 

$1.60 

120 

7  *7 

70 

.35 

136 

126 

‘6 17 

107% 

103% 

6  %  % 

72 

61% 

25% 

14% 

115 

101 

'  7% 

51 

39% 

$2 

137 

no 

6  <7 

136 

120 

7  % 

109 

85% 

$3 

212 

171 

117% 

97% 

$4 

109 

100 

6  7 

41% 

.30 

$3 

150 

60 

108 

97 

7  7 

102 

99 

55 

50 

195 

133 

7  7 

101 

97 

7  e; 

98 

61  % 

78 

50 

'  3b 

19% 

19 

105 

75 

7  7 

120 

69 

27 

108 

96 

6 1 2  7 

30 

22 

$2 

68 1; 

$2 

7  5 

68 

4  7 

106 

99% 

77 

72 

108% 

56% 

4  7 

97 

7  e;, 

169% 

76% 

$2 

Shredded  Wheat 


Simon  and  Sons  . 


Stanfords . 
Do.  pref. 


Tooke  Bros . 

Do.  pref . 

Tiieketts  Tobacco 


Do.  pref . 

Traymore  Cafeteria.  9% 

Uo.  pref . 18 

Viau  Biscuits . 19% 

Uo.  pref . 

Wabasso  Cotton  .  .  90 
Wa.vagamack  .  .  .  .  80 
I  West.  Can.  Flour  .  .  39 

Do.  pref . 10344 

West.  Grocers . 

Uo.  pref . 87 

■West  Kootenay,  pref.  .  . 

Weston.  I.td . 65 

Uo.  pref . 102 

Winnipeg  Elec . Ill  , 

Uo.  pref . 110 

Woods  M f g . 


.129 

129 

126 

129 

.  65 

65 

62». 

63% 

.144 

146 

144 

145 

.  41% 

41% 

4  0 

40% 

.IOOA2 

100% 

100 

100 

.  32% 

32% 

26'-^ 

ITT 

M93 

iiii 

190 

190 

.185 

185 

185 

185 

.  13 

13 

13 

1.3 

32 

35 

32 

32 

i.  97 

9714 

96 

97 

120 

135 

120 

12.'! 

33% 

35% 

32 

32% 

~9% 

'9% 

’  9 

18 

18% 

18 

IS 

19% 

19% 

18 

19 

.  90 

90 

SO,  . 

SO 

.  go 

80 

78 

80 

.  .39 

41  % 

37 

40 

181 

159 

129 

115 

78% 

60 

180 

114 

45 

.3  3’ 

101% 

97' 

34 

24' 

26 

in 

inn 

89 

240 

160 

220 

163 

19 

13 

35 

32 

99% 

95 

105 

95 

20 

18 

78 

67 

no 

98 

125 

114 

56  • 

31 

105% 

101 

NEW  YORK  STOCKS 


Invesbnent  Yields 


103%  103%  103% 


65  63  65 

102  101  102 

111  107  107% 

11044  110  110% 


.  10 

.  18% 

—  %  33 

.  90 

—10  1.33%- 

.  127 

•4-  1%  50 

.  109% 

.  25 

. .  87' 

.  106% 

.  69 

.  105% 

—  344  128% 

-t-  44  112 

.  38 


Zimmerknit  ..  .. 

18  V8 

19U  18 

18 

19  1-2 

60 

30 

15 

* 

108% 

88  3. 

.  .  BANKS. 

Cnnadlenne  Nat. 

.  .189 

190  188% 

188% 

22 

_  ^ 

220 

186 

107 

Commerce  .  .  . . 

.  .  290 

290  288 

290 

150 

355 

277 

12  +  1 

Dominion . 

.  .267 

267  265 

267 

1 

283 

250 

12  +  1 

Imperial . 

.  .  264 

265  260 

260  3. 

245 

—  3% 

266 

24  5 

12  +  1 

Montreal . 

.365 

376  36.5 

375 

203 

+  10  . 

420 

340 

12  +  2 

Nova  Scotia  . .  . , 

.  .390 

39.S  990 

390 

54 

405 

370 

167 

rtoyal . 

.  .377 

397%  385 

389 

49.3 

+  12 

435 

325 

1 2  -F  w 

Standard . 

.  .285% 

2g6A.  285 

286 

154 

+  % 

290 

235 

127 

Ttironto . 

.  .283 

283  282 

282% 

127 

—  % 

344 

280 

Montreal  and  Toronto  Curb 


- Week  ending  Oct.  1  1928- 

Stock  Open  High  LowClose 

Asch,  Uimited  ....  30  30  20  30 

Do.  pref . 

Attendu  Engine  ...  10%  12  10  lO 

Beacon  Oil . 18  18  18  18 

Belding  Cortlcelll  ... 

Do.  pref . 

B.  A.  Oil  ..  ..  ..  ..  41%  43  40%  41 

Bran.ston . 

Do.  pref . 

B.  C.  Packers  ....  17  18  16%  17 

B.  C  Oilfields . 

Bruck  Silk . 50  571,,  .50  57  44 

Canada  Dry . 81  S3  78iA  79 

Do.  pref . ;  .  ,  .  .  ' 

Panada  Malting  .  .  34%  34%  33  33i4 

Canada  Vinegars  ..26  27  25I2  25‘j 

Can.  Celancse  ....  40  42  38%  ^0 

Do.  pref .  70  73  70  70 

Can.  I.ight . 

Can.  Marconi . 

Can.  N.  Power  ...  80  SO  SO  SO 

Do.  pref . 

Carlings . 30  30  28  30 

Com.  Alcohol  .  23  23  21  21 

Cons  Food  Prod  .  .  514  6  514  5% 

Con  Sand  and  G.  .  14  14  13%  14 

Do  pref .  84  84  83%  84' 

Continental  Oil . 

C'osgrave  Brewery  .  6 14  6 14  614  •  6% 

Can.  ■V'ickers  .  .  ..  40  40  37  37 

Do.  pref . 

Can.  Wineries  .  .  .  1044  ll's  10%  1144 

Do.  pref . 

Cooksville  Brick  pf.  .• 

Distil. Seagrams  .  ..  1914  1944  17%  18 

Do.  pref .  . .  . . 

Dom.  Engineering  .  79%  79%  77%  7744 

Dom.  P.  and  T . 

Dryden . <  .  4I14  4544  40  45 


-  - 1928 — 

Price 

Sales  Change  High  Low 

10  .  30  20 

.  93  81 


30 

10  .  . . 

. .  .  30 

. .  .  93 

io 

780  — 

%  21 

18 

40  ..  . 

. .  .  20 

...  125 

. . .  no 

41 

12553  — 

%  ts 

67% 

640 

+ 

7% 

67% 

79 

1372 

87 

118 

33% 

1385 

— 

i% 

43 

25% 

255 

% 

27% 

^0 

215 

80% 

70 

15 

109% 

SO 

SO 

SO 

SO 

6  .. 

90 

65 

, . . 

110 

99% 

30 

30 

28 

30 

1344  ... 

44 

24% 

23 

23 

21 

21 

350  — 

2 

551.i 

IS 

514 

6 

5% 

5% 

10  ... 

16% 

n 

14 

14 

13% 

14 

•  10  ... 

14 

84 

84 

83  3. 

84' 

100  ... 

's% 

'«% 

‘6%  • 

1% 

’1850  — 

10% 

lit. 

40 

40 

37 

37 

155  — 

3 

498. 

. 

96% 

93 

Donnacona  Paper 
Durant  Motors  ...  8  914  8  9 

East  Kootenay  pf.  .  •  . 

E.  Dairies .  46  45  40  40 

Do.  pref . 

Enorlish  Elec . 21  aJ 

Do.  pref .  97  9.  90  96 

Farmers’  Dairy  .  .  24  25%  24  ’’4 

Do.  pref. . 100  100  lOn  _  lOO 

Federal  Ui-stillery  .  1%  1%  _1‘?  .1 
Foothills  Oil  .  .  .  4.50  4.50  3  00  3_ 

For.  P.  Sec . 43%  44  4«  43 

Frelman's . 

Uo.  pref .  •  •  •  ■  •  ■ 

Gen.  Steel  Wares  .  .32  32  30  30 

Do.  pref .  ■ 

Goodyear  Tire . liiOts  17.  lo9  s  1,2 

G.  W.  .‘iaddlery  .  .24%  2e  24  24 

Do.  pref .  96  97  86  96 

Hamilton  Cottons  ...  -j. 

Do.  pref . 3.3  33  32  33 

Hlnde  and  Dauche  .  28  28  24  24 

H.  Walker-G.  &  W.  61%  634ii  61  61 

Home  Oil  .  .  1 .  ■■  •; 

Howard  Smith  ..  ..  2i%  2i%  -■>%  2? 

Uo.  pref .  92  92%  91%  91 

Hi'dro  Elec.  Secs.  .  33  35  34  33 

Tliinois  P.  *  T..  pf--  •• 

Imperial  Oil  ....  89%  81%  11  *  ,8 


25%  24 

100  ion 


. 

105 

333  —  2% 

84 

66 

8935  +  313 

66 

400  +  2 

47 

465  +  1 

101 

inn  —  444  60%  3.5 

. .  .  ,  .  100%  99 


226  .  31 

245  —  1  112 

275  Jf  %  721 

26  .  156 


1% 

1% 

lU 

1 

’  300 

—  l-i 

5  '4 

4.50 

4.50 

3.55 

3  55 

600 

_ .fiS 

6.35 

43*i 

44 

42 

43 

145 

—  % 

66% 

20 

90 

.32 

32 

30 

so 

1483 

—  2 

39% 

102 

1^9'c 

172 

159'" 

172 

1168 

+  12% 

172 

9  e  1 A  9 1  % 
35  "  34 


Imperial  Tobacco 

Tnt.  Pete . 

Kemsiey  .  ..... 

Loew’s  London  . . 

Do.  pref . 

Manitoba  Power  . 
Mercury  Mills  .  . 

Uo.  pref . 

Montreal  Exhihl.  . 
McColl  -  Frontenac 

Uo.  pref . 

Municipal  Service 
Mt.  Royal  Hotel 
Nat.  Ulstllicry  .  . 

North  Star . 

Do.  pref . 

N.  Bakeries  ..  .. 


89%  81%  771 

8  %  9  %  9 

41%  41%  39 


195  105  190  100 


23  21 

33%  301 


JO  +  %  99%  94 

.  37  31 

165  .  39  30 

5\—  3%  33%  22 

7S45'^%  *4  69%  50 

.  4. 00  2.35 

310  —  1%  28%  19 

255  —  1*  94%  91 

460  .  8.5  25% 

.  106  98% 

2.3796  —  1%  81%  56 

1699  .  11  *4  8% 

0167  —  2%  44%  34% 


8  74 

123  83 

49%  35 


195  .  36 

4086  —  1  44  36 


3St;  39 
11  1 1  % 


Pelissiers  . 12%  12%  11  11% 

Do.  pref . 10214  10214  98  10214 

Paton  MfET.  Co. . 

Uo  pref . .  ■ 

Perfection  Glass  .  .  2  2  44  .  •  . 


Public  UUl.  Inv  .  .  14  14  14 

Regent  Knitting  ..  22  22  20 

Reliance  Grain  .  .61%  61%  51 

Robert  Mltcnell  .  .  33  33  30 

Uo  pref .  105  106  105 

R  Simpson  Co.  pf.  .  .  . 

E  L.  Ruddy  Co.  pf.  .  . 

Rohlnson  Cone  .  .  23  26  23 

Riverside  Silk  ...  32  32  30 

Royalite . 

Sarnia  Bridge  A  ■■  311-2  3114  31 

Do,  B .  28  29  27 

Service  Stat  Equip  44  44%  43 

SC  Power  pref.  .107  108  107 
Stand.  Clay  Prod.  ... 

Stand  Paving  ...  29  29%  28 

.Siipertest  Pete  .  .  29%  2914  28 

Uo.  Vot  Trust  .  .  31  31%  29 

Uo.  pref . 

Sprucolite  . 3914  41 14  39 

Tamblvn  Stores  .  .  31  31%  "0 

Uo  pref .  96  98  96 

Tin  Top  Tailors  .  28%  28  28 

Uo.  pref . -  98  99%  98 

Toronto  B  A-  M.  .  .  ■ 

United  Fuel  ....  25%  25%  23 


1803  —  1 
120  —  1 


5.25  2  50 

5.25  6.10 

54  .37 

18%  11 
10,3  98 

68  65 

10,3  102 

S%  1% 


102 

101 

101 

165  . 

107 

99 

14 

14 

14 

25  . 

14 

1.3 

22 

20 

20 

162  —  2 

33 

17 

61”% 

51% 

.51% 

325  —  % 

55 

40 

33 

30 

33 

70  . 

40% 

26 

101 

97% 

7^^ 

2.'? 

23 

3.3  .  . , 

31 

2.3 

12 

30% 

31  A. 

135  — 

% 

39 

29 

$2 

701; 

(^5 

si 

31 

100  — 

i. 

3? 

.31 

$3 

27 

24% 

7.5  >  _ 

3% 

.30 

23 

43% 

44% 

8991  + 

% 

43 

3.3 

1  .  60 

107 

107 

41  .  . 

109'; 

mo 

34% 

.33 

United  Securities 
Uo  pref.  .  .  . 

Volcanic  Oil 
Waterloo  9Ifg.  .. 


29 

29% 

29% 

1975 

% 

298^ 

24 

I  .  50 

991; 

29% 

28 

29 

365 

— 

13 

39 

27',; 

.  SOeb 

31 

31% 

29 

31 

72 

.3!? 

28 

89 

7 

39% 

ii'A 

.391; 

39% 

15 

59 

38 

31 

31% 

30 

SlAj 

210 

+ 

36% 

21 

98 

96 

98 

63 

+ 

•J 

1  nn 

90 

28% 

2R 

28 

28  ». 

183 

+ 

% 

32% 

26 

98 

99% 

98 

98 

38 

laa 

9.3 

1  C’f, 

10% 

7 

25% 

23 

2514 

25 

36 

20 

80% 

89% 

»2 

SR 

154 

1% 

93 

81 

6G. 

43 

42 

42 

42 

10 

H  4  '  2 

a38 

03 

mss; 

103 

1  93  X' 

136 

+ 

105 

too 

39% 

3  9 '4 

35 

39% 

in 

49 

35 

2  52 

1% 

18% 

17% 

18% 

460 

+ 

% 

20 

16 

$i 

126 

126% 

4-  % 

5 

4% 

—  '» 

35% 

36 

4-  % 

69% 

70% 

*  % 

24% 

24% 

—  1  j 

102% 

100% 

—  2% 

24% 

23 

—  1% 

6.5 

65 

41% 

40%' 

-"h 

73 

Z?" 

—  % 

27% 

-  % 

66 

64 

—  2 

100 

98% 

—  1 

471* 

46% 

-  1%' 

64% 

64 

—  % 

132 

130  1 

—  2% 

25% 

26%' 

•b  .% 

103 

102*i 

—  % 

84%' 

81 

—  3% 

58% 

58% 

-F  As 

116% 

115% 

—  % 

32 

29 1. 

—  2% 

123% 

123 

-  ‘s 

147% 

144% 

—  2»« 

96% 

98% 

4-  1% 

82% 

80 

-  2% 

Flood  Barnes  Active  Bond 

Price 

AR'icultiira!  Mtge.  Bank  of  Colombia  Old.  S.F.  7’s 

due  ’47  .  100 

Alberta  Paci6e  Grain  let  S.F.  6's  due  '46 .  102 

Argentine  Oovt.  6's  Series  n  due ’68  .  100 

Asbestos  Corp.  1st  Ref.  S.F.  6’s  due  '41  .  102% 

Asbestos  Corn.  Gen.  Mtge  S.F.  6’s  due  ’66  .  OS',' 

Bel!  Tel.  of  Canada  1st  6’s  Series  B.  due ’67  .  10.3% 

Brasil,  tinited  States.  Ext.  S.F.  B*  j’s  due  ’53  .  96% 

Can.  Cement  Co.  1st  Mtge.  S.F.  5'>j’s  due  ’47 .  102' 4 

Canada  Power  &  Par'er  Coll  .  Trust  6 '<j's  due ’.58  93 

Canada  Paper  1st  S.F.  6’s  due  '4.5  10.3 

Can.  Eight  &  Power  Ist  S.F.  6’s  due  ‘49 .  96% 

Canada  S.S.  I.ines  6’s  1st  A  Gen.  Series  .A  due  ’41 ... .  103 

Canada  S.S.  1-inee  Consol.  . 5 ’s  due ’43  .  103' j 

U.P.  Rlv.  Coll.  Trust  S’s  due  ’34  .  100'.: 

C.P.  Rly  Sed.red  41,9;  Notes  due  ’41  .  981 2 

Can.  Goodrich  Income  7’s  due  ’43 .  62 

Chile  Repub.  Kst.  S.K.  B’s  due  ’60  9414 

Columbia  Repub.  Pst.  S.F.  6’s  due ’61  . .  91 

Uom.  iron  &  Steel  Consol.  S  F.  h’s  due  ’39  ( £) .  72 

Donnacona  Paper  Co.  1st  S.F.  otCs  due  ’48 .  PS 

Donnacona  Paper  Co.  6’a  Debentjres  due  ’48  • .  99 

Duke  Price  Power  1st:  S.F.  6’b  Series  .4.  due  ’66 .  106% 

Fraser  Comi'anies  1st  S.F,  6’s  due  ’60  .  . .  103 

Fraser  Companies  6'4's  Debentures  due  ’42  Cum. 

Stock  RighU  .  lOSlj 

French  Line  Ext.  S.F.  6%  s  due  51  .  102 

'  French  Nat.  Mail  S.S.  Line  Ex.  S.F.  6'b  due  ’52 .  100 

I  General  Steel  Wares  1st  S.F.  6's  due  ’52 .  102 

!  Gatineau  Power  Ist  S.F.  S’s  due  ’56  98 

I  Gatineau  Power  S.F.  Debs.  6’s  dqe  ’41 .  101 

Hydro  Electric  Bond  &  Share  Corp.  Coll.  Trust  S.F'. 

I  5’s  due  '47 .  .  97 

Manitoba  Power  Ist  S.F.  .5%  s  due  51  .  103% 

Ma-ssev  Harris  Co.  1st  Mrge  5’s  due  ’47 .  98 

Mont.’f'oke  A  Mfg.  1st  S.F.  Series  .A  5%’s  due  ’47.  .  .  102% 

Mont,  i.ight  Heat  &  Power  Cons.  Ist  Ref.  &.  Colt. 

Trust  5’b  Series  A,  due ’51  .  10U4 

I  Mont  Tramways  1st  Coli,  True!  .5’e  Scri»4i  "A”  due 

I  ’41 .  190% 

Mtl.  Tramways  Gen.  ft  Ref.  5’b  Series  "A”  due  ’65.  99% 

Nova  Scotia  Steel  ft  Coal  1st  S.F.  5’s  due  ’59 .  76 

Northwestern  Utilities  1st  S.F.  7’s  due  ’88 .  104 

Port  Alfred  Puln  ft  Paper  let  S.F.  8%’s  due  ’57 .  99 

Price  Bros.  Ist  S  F.  6'b  Series  "A"  due  ’43 .  106%' 

St.  1.JW.  Paper  S.F.  Pebs.  6%’b  due  ’36 .  102 

Southern  Can.  Power  1st  B's  Series  A.  due  ’65 .  102 

llnited  Grain  Growers  let  Mtge  B's  due  ’48 .  97 

United  Securities  Coll.  Trust  S.F.  SVJ’s  Series  A. 

due  ’52 .  102% 

WayaEpmack  Pulp  ft  Paper  lit  S.F.  6’s  due  ’51 .  109% 

Winnipas  Electric  Ref.  6’s  due  ’64 . .  105 


Prices. 

Rate  ypar.*!  to  Next  Int. 
Maturity  Date 


.Mlis-C'halmers 

.\m.  A^ri.  C'hrmiral  19*2 

.Am.  B(»8h  Magneto  34*^ 

Am.  Tan  IO7A4 

Am.  C!ar  K  94^  2 

.Am.  Dr.  Syndicate.  11*4 

Am,  Ic^  .  .  4.'^ 

.Am.  IntfT.  Corp  108*4 

•Am.  Linseed  .  118 

Am.  Lf'comotive.  .. 

Am.  Ship  At  Coro  ,  4H 

-Am.  Smelting,  252 

Am.  ^i^teel  Foundries  58 
Am.  Sugar  ,  .  78 

Am  Sumat.  Tob  fiS'i 

Am.  Tel.  &  Tel  .  ISO 

Am.  WooUn  .  1814 

Anaconda  Copper  85V4 

Ati*hiaon  I92*i 

Atlantic  G.  &  W.  I.  495® 
Balt.  &  Ohio  .  114 

Bethlehem  Ste^l  (B).  56 

Canadian  Pacific  .  21515 

O'erro  de  Paeco  ,  .  ,  100^2 

Chandler  Motors  14 

Chicago  M.  &  St.  P. ,  36’'ti 

Chicago  Rock  la  .  .  .  .  123^^ 

Chile  Copper  Co .  58A4 

Colorado  Fuel .  72*ii 

Consolidated  Gaa  791^ 

C ont .  Baking  pref  .  .  84 

Do..  A  .  .36*4 

Do.B  .  Tti 

Continental  Can .  120^ 

Corn  Product*  .  86-^ s 

Cuba  Cane  Sugar. .. .  4*i 

Columbia  Gaa  .  129 

Endicott  J .  78.'^ 

Eri®  Railroad  .  58f4 

Fox  Film  A  .  103*1 

Freeport  Texaa .  60l  | 

General  Electric .  167 

General  Motor# .  212^8 

Goodrich  .  83*5 

Great  Northern  pref.  100*| 

Great  Northern  Ore..  23*2 

Inspiration  Copper..  .  30*j 

Internal.  Harv.  Nt J. .  293 

Internat.  Nickel  .  .  126 

Int.  Merc.  Marine.  . .  5 

Do.,  pref  . 

Internat.  Paper  ...  69*i 

Kelly  Springfield  ...  24*  8 

Kennecott  Copper  .  .  102*4 

Miami  Copper .  24*$ 

M.  St.  P.  &  S.  S.  M..  65 

Missouri  K.  and  T.  .  41*2 

Missouri  Pacific  .  .  73 

Nevada  Conaol  Cop. .  2T*$ 

New  Haven .  66 

Northern  Pacific  .  .  .  100 
Pan.  Amer.  Petrol  .  ,  47^$ 

Pennsylvania  R.R.. . .  64*$ 

Pere  Mar<?uett<»  ...  132 

Pressed  Steel  Car. .  .  .  25*4 

Reading  .  103 

Republic  Iron  &  S  .  .  .  84;$ 

Royal  Dutch . .  58^4 

St.  Louis  &  S.  F.  116'$ 

Sinclair  Consolidated. .  82 

Southern  Pacific  ....  123*» 

Southern  Railway.  .  147'^ 

Do.,  pref . 96’Vg 

Studebaker  . 82t^$ 

Tennessee  Copper ,  15 

Texas  (Julf  Sulphur. .  71'$ 

Te.xae  Oil  .  t9'i 

Texas  Pacific  C.  &  O.  *  14?$ 

Tobacco  Prod.  Co .  .  ,  105'2 

Union  Pacific .  IPfi'g 

U.  S.  Indust.  Alcohol,.  125>g 

U.S.  Rubber .  40 

U.S.  Steel  .  159Vi 

Do.,  pref,  . .  i41’^n 

Vanadium .  82A^ 

Westinghouse .  108'4 

AA'illys-Overland  ...  30'$ 

I  Wilson  Packing  Co.. .  13 


Unlisted  Quotations. 

Furnished  by  Kippen  &  Co,.  Inc. 

4  Hospital  St..  Montreal. 

Bid 

Anglin  Norcross  7r^  pref .  65 

Do.,  com  . 5 

Asbestos  Warrants  . 

Anticosti  Corp,  7^<s  pref  .  .  98 

Allens.  Kingston,  pref . 

Associated  Breweries  of  Canada 

C'om .  12 

Bathurst  Power  &  Paper . 

Brandram-Henderson  pref .  85 

Do..  Com  26 

B.C.  Pulp  &  Paper  pref  .  71 

Do.,  com  . 

N.  Bawlf  Grain  com  .  2! 

Brown  Corp.  6'"^  pr^f . 

Canada  Biscuit  pref  . 

Canada  Life  Assurance .  950 

(  anada  Machinery  pref .  33 

Do..  Com  .  8 

Canada  Starch  6^“  pref.  (With 

100^  bonusCom.) .  *14 

C’anadian  Arena . 105 

Canadian  Celanese  pref .  6!> 

Do,,  com  . 

t  anadian  Packers  mm  .  41 

Canadian  Paperboard  pref .  90 

Canadian  Westinghouse  ...  ...  251 

Can.  Hydro.  Electric  pref  .  .  95*4 

f'anadian  Foreign  Invest,  c'^m.  .  11 

Canadian  Industries  pref.  . ,  110 

1)0..  mm  .  ^9 

Can.  Light  &  Power  com  . 

Can.  Mead-Morrbon  pref .  86 

Do,  ,  mm .  11 

f'anadian  Tube  &  Steel  pref.  ...  80 

I  >0. .  mm .  11 

I  (  an.  Fairbanks  Morse  com  ..  26 

Canadian  Marconi  .  ^6*2 

Capital  Trust  Company .  70 

Cassidys  Ltd.  7^f  pref  . ^ 

Crown  Trust  Company .  115 

A .  W.  Chase  pref . 

Do.,  mm  . 2 

Dominion  Allen-  Steel  pref.  (With 

AO^’c  bonus  '  om.) . . . 

Dominion  Distilleries  .  .  9 

I  Dom.  Manufacturers  pref  .  .  71 

Do.,  mm  .  9 

Dom  Power  &  Transmission  Com.  **2 

Do.,  pref  .  102 

Dominion  Sugar  pref  . .  97 

Do..  Com  .  26 

Dunlop  Tire  Rubber  pref  101 

Dupuis  Freres  8'c  pref . 

Dom.  F'oundrics  &  Steel  pref.  . ,  45 

Do..  Com  .  10 

Enamel  &  Heating  products  ,  .  . 

Foundation  C'o,  of  Can.  Com.  20 

F'lost  &  Wood  pref  .  48' 2 

Do. ,  com  .  1  ^ 

General  Steel  Wares  7^  pref..  .  .  99^4 

Goodvear  Cotton  Co.  TCc  pref.  .  98 

Great*  l.akes  Power  Co.  Pref  96 

Great  AAVst  Life  .  OOO 

B.  (^ireenint  Wire  Co.  7Cf  pref  .  103 

E.  W.  Gillette  .  85 

Guardian  Realty  pref  00 

Gos.«e  Packing  pref  .  55 

Gotfredson  Truck  Corp . 

Harding  Carpet  Com  .  22'^ 

Honeydew-  pref .  88 

Do.,  com  .  c5 

Imperial  Life  .  .  425 

Imperial  Trust  Co  .  150 

Intercolonial  Coal  pref.  .  .  80 

po  .  com  5 

Inti.  Proprietaries  "  A**  38 

Kingston  Shipbuilding  pref  17 

1)0  .  com  •  8 

Lindsax  Distilleries  .  .  .  10 

LoewF  London  7*'^  pref  7 

Do..  C om  4 

Lake  St.  .tohn  Pulp  &  Paper 
(^om  -  21 

C.  W.  Lindsay  Ltd.  Con. 

Pref.  (With  bonus) .  105 

C.  Lindsay  Com  .  30 

Mansfield  Theatres  pref  .  87 

Do, .  r om  39 

McColl-Frontenac  Oil  pref  .  89 

Mtl.  Citv  &  Dist,  Savings  Bank  330 
Montreal  Life  20'^,  paid 

Manufacturers  Life  410 

Mexican  'Light  &  Power  2nd  pref  2*$ 
Montreal  Island  Power  pref. 

(With  40*^r  bonus  Com.) .  97 

Montreal  Finance  8'*r  Pref.  Par 
Value  $50  (With  JSO^r  bonus 
‘  Com.)  45 

!  Mount  Royal  Hotel  Old  pref.  .  .  56 

Do  .  New  pref . . .  54 

Do..  Com  .  8 

Do..  $25.  Scrip  • .  2)5 

North  American  Life  20  V  paid.  .  78 

Northern  Ont.  Light  &  Power  6% 

I  pref  .  .  95 

Provincial  Bank  .  135 

I  Provincial  Paper  7^^  pref  ...  99 

,  Quebec  Pulp  «  Paper  New  pref. .  . 

Reynolds  5fet  a  Is  pref  .  60 

I  Reynolds  Investing  Company  .58 

Ritz-Carlton  Hotel  pref .  3 

I  Holland  Paper  com .  20 

'  Sterling  Coal  Com  .  ....  15 

!  Standard  Clay  Products  Com. .  .  33 

Sun  I  .ife  Assce.  Co.  of  Canada.  ..  2050  2 

St.  Lawrence  Paper  Com .  20 

St.  Lawrence  Paper  Units  .  51 

I  Trusts  d’ Guarantee  ^  101 

I  United  .Amusement  Com  .  21 

I  Windsor  Hotel  Com .  26 

j  Willards  Chocolates  pref  .  50 

:  Wallace  Sandstone  Quarries  pref 


Net.  I' 

Change 

—  2'i  B9nka 


1';  Imperial  Bank 
Rank  of  Montreal 
1^4  Bank  of  Nova  Scotia. 
Royal  Bank  of  Canada . 
3?4  Standard  Bank  .  .  . 

3^  Bank  of  Toronto 
1*$  Loan  &  Trust  Compai 
Canada  Permanent  .  . 


National  Trust 


—  H  Union  Trust  .  7 

—  ZH  Preferred 

—  M  .Alberta  Pac.  Grain .  7 

—  S.H  Amer.  Sales*Book .  7 

—  In  Canada  Bread  .  .  7 

—  Canada  Bread  “B’* .  7 

-r  1^  Can.  Gen.  Electric .  3 

—  3H  City  Dairy  .  7 

—  1  n  Cons.  Sand  fi  Gravel .  7 

—  1*4  Eastern  Theatres .  7 

-+-  3  Goodyear  Tire  .  7 

—  7  Hayes  Wheel  .  7 

—  3V4  Laura  Second . 7 

—  2  LonU-w  . , . . . .  7 

—  Mackay  Companies .  4 

—  1  '4  Maple  T/eaf  Milling 7 

—  H  MasseyHarris .  7 

—  hi  Muirheads . 7? 

—  Ihi  McKinnon . 7 

4-  Pacific  Burt .  7 

—  6f4  Page  Hersey  .  7 

—  I  hi  Wm.  A.  Rogers .  7 

—  I4  Winnipeg  Electric  .  7 

—  4  Western  Canada  Flour ...  6 

—  1*4  Common 

—  American  Sales  Book .  4 

IJ^  Be  ll  Telephone .  8 

’ —  1  ^  Br.  American  Oil  .  1 

—  li  Brompton  .  2 

4  F.  N.  Burt  .  3 

—  2?^  Canada  Bread .  6 

—  3  Canada  Brewing  .  2 

4-  U  Canada  Malting  .  1 

—  In  Canadian  Gypsum  .  3 


Consumers  Ga^s  ,  ,  . 
Dominion  Stores.  .  . 
Dominion  Stores  . 

Goodyear  Tire . 

Imperial  Oil . 

International  Nickel 
Ivoblaw’s . 


Shredded  Wheat . 

Steel  of  C'anada  .  . 
Western  Canada  Flour. 


Div. 

Recent 

Yield 

rate 

price 

4  48 

12  1 

290 

.  12  1 

-•  265 

4  90 

12  1 

*  260 

5  00 

12  2 

•  368 

.3  80  ' 

16 

.385 

4  16 

12  2 

*  385 

3  61 

12 

285 

4  21 

12  I 

•  280 

4.65 

es: 

12 

242 

4.96 

'12 

302 

3  97  i 

8 

168 

4  76  1 

12 

367 

3  86 

12 

275 

4  86 

6 

125 

4.00 

7 

135 

5  19 

7 

98% 

7.13 

7 

111 

6.31 

7 

114 

6.14 

7 

108 '4 

6  46 

3% 

.59% 

5  91 

7 

127 

5  51 

,  7 

84 

8  33 

7 

95 

7  37 

7 

1061, 

6  69  ' 

7 

98 

7  14 

7 

1.32% 

5  28 

7 

131 

5  34  1 

4 

79 

5.06  1 

7 

114 

6  14  1 

7 

109 

6  42 

.75 

12 

6  25  1 

7 

98 

7.14  1 

7 

1,30 

6  38 

7 

204 

3  43  1 

7 

10.3 

6  80  ' 

7 

108 

6  48 : 

6% 

104 

6  25 

4 

85’.; 

4  68  ' 

8 

165 

4  . 85 

1 

41 

2  44  1 

2 

42'i 

4 .71  1 

3 

70 

4  20  1 

6 

L50 

4  00  : 

2 

.301. 

6  61  1 

1% 

.34 

4  41  ! 

3 

6'J 

4  35 

L,52 

41 

.3  70 

1 

55 

1  82 

10 

217 

4  61 

2 

29 

6  90 

2 

6.5 

3  98 

10 

200 

5  00  ( 

PlCCAl>ILiIiX 

piPE  tobacco 
at  its  very 


best. 


PICCAJOTlil^T 


In  patent  hermetic  tins 
at  twenty-five  cents. 


.Anglo  .American  Oil 


1  *^1  Celanese  Ist  pref 
1  71  Celanese  Com 


2*1 1  Unlisted  Securities 

III  .  .  Furnifhsfl  by  G,  C.  Willinmi  ft  Co. 

]  •  I  Unlisted  StfH'k*  Bid 

7  '  Brandram  HendetBon  pref  ...  87  00 

21*  i  Ho.,  common  .  27  no 

> ,  I  Pi'P  Pii-f  .  69.00 

4U  i  Ho,  common  .  6  00 

Can.  WestintthouBe .  2.60  00  ! 

3,*  Horn.  Foundries  &  Steel  prel. .  63  00 

2  Ho.,  common  .  13  00 

^  Dom.  Power  7%  pref  .  102  00 

1  Dom.  Power  common  .  40  00 

3>/  I  Dunlop  Tire  preferred .  100  00 

4^'*  ;  English  Electric  com  .  20  00 

JJ.  I  English  Electric  pref  .  95  00 

1,  I  B.  Greening  Wire  pref .  I04  OO 

I  King  Edward  Hotel  Deb.  "A".  79  00 

King  Edward  Hotel  Deb.  "B“,  79  00 

Mt.  Royal  Hotel  com  .  6  00 

M  orrow  Screw  com .  50  00 

:  Theatre  .Slocks: 

I  Loew's  Buffalo  pref .  16  00 

•k.  ;  I.oew’s  London  pref .  7.00 

.  i  I,oew’s  Ixmdon  com .  4  00 

I  Loew's  Windsor  pref  .  40  00 

0  Mansfield  Theatres  com .  38  00 

,  Mansfield  Theatres  pref  ,  .  86.00 

8  Moriftagc  &  Loan  Storks 

Debenture  ft  Securities  com.  ,  74  00 

British  America  .Assurance.  .. .  60  00 

0  Chartered  Trust  .  104  00-  1 

Commercial  Finance  pref .  78  00 

Commercial  Finance  com  .  ..  20  00 

Ixindon  L.  ft-  S.  iPar  $60.)  ...  46  no 

Mortgage  Discount  pref  ...  70 

Afutual  Finance  pref .  8  2.6 

6  Peoples  Loan  ft  Savings  .  78  00 

0  Security  Loan  ft-  Savings  100  00 

0  Sherbrooke  Trust  Co .  110  00 

Sterling  Trust  C’o . •  101  00 

Trusts  ft- Guarantee  ,  lOi  oo  1 

Western  .Assurance  .  69  00 

2  New  York  Curb 

Furnished  by  Jenks,  Gwynne'ft  Co. 

^  Aluminum  nf  Amrrica .  136 


C  entrifugal  Pips .  9 

‘9  1  89  Cons.  Gas  ^  Elec.  Balt . .  84 

1.59  Cons.  Copper  .  11* 

•b  2  63  Conti.  Oil  .  17' 

4  22  '?  Dominion  Stores .  140 

}xl  ^  Durant  .  17* 

102  2  94  Edison  El.  Ilium.  (Boston) . 273 

Elec.  Bond  &  Share .  118 

190  2  Elec.  Investors  .  68' 

41  3  41  Fajardo  Sugar  . 125 

107  1  86  Fanny  Farmer  Candy  Shops  .  .  .  30 

. .  Ford  Motor  of  Canada  .  ,  570 

General  Baking  common  .  9] 

Gibson  Oil .  . 

ms  d*  Co.  •  .  . 

Bid  Ask  Hudson  Bay  Mining  . 19 

87  00  93  00  Humble  Oil . .  80 

27  00  31  00  Imnerial  Oil  . 77' 

69.00  73  00  Rayon  .  127' 

6  00  9  00  Petroleum  . . .  38* 

250  00  270  on  Inti.  Utilities  “.A”  .  44 

53  00  56  00  Inti.  Utilities  “B”  .  14 

13  00  16  00  Kemsiey  Millbourn  ...  19' 

102  OO  105  00  Superior  ('orp  .  .  .  '  8* 

40  00  48  00  Mi'I^le  West  Util.  cr*rp  .  .  155 

100  00  104  00  Middle  \V»st  Util.  8' r  . 121 

20  00  24  00  Mountain  rroduc'*rs .  22 

95  on  08  00  Mohawk  Hudson  Power.  ......  44' 

104  00  NipiFsIng  .  .  2’ 

79  on  82  no  Noranda  Mines  .  46» 

79  00  82  00  Northeaptern  Power  .  28’ 

6  00  8  00  Penn,  Water  A’  Power  .  81 

50  00  Prairie  Pipe  Line  .  185 

!  Salt  Creek  .  .  26 

16  OO  21  0'  Sierra  Pacific  F^lectric .  49' 

7  00  8  on  I  S.O.  Indiana . 76* 

4  00  .5  00  S  O.  Kentucky  .  133 

40  on  45  00  Southeastern  Power .  53 

3«  00  Southeastern  Pow.  Voting  Trust.  50 

85  00  90  00  Southeastern  Pow.  Option  Wqs. .  17 

St.  Regis  Paper  com  .  82' 

74  no  llnited  Biscuit  “B” .  25' 

fvo  00  United  Gas  &  Improvement.  ...  139' 

104  00*  io9  00  United  Shoe  Machinery .  70 

78  no  ‘  - 


Foreign  Exchange 

Supplied  by  the  Royal  Bank  of  Canada 
Demand  New  York  Montr 


nci'  Amer.  &  For.  Pow.  Op.  Wqe 
4  !  .Amer.  Light  &  Traction 


Sterling 

.  4  84  15-324 

8469 

Belgium  . 

,  .1389% 

.139016 

Germany . 

.  2381 

.238211 

Holland  . 

.  4010% 

.401238 

Norway . 

.  .2666 

.266725 

Sweden  ... 

.  .2675 

.267625 

France  ...... 

.  ,0390%' 

.039093 

Denmark  .... 

.  .‘2666 

.26672,5 

Greece  . 

.  .0130 

.013006 

Italy . 

.  .053.306 

0.52330 

Spam  . 

.  .1631 

•  leoue 

Switzerland .  . 

.1924% 

192565 

New  York  funds  In  Montreal  are  quoted  at 
at  3-64  of  Kr  premium. 


Bonds  and  Trust  Companies 


7%  GOVT.  BONDS 

I  War  31—6 .  101  2 

60  War  .37—6 .  102  9 

A  ictory  3.6—5%' .  102  7 

75  Aictory  34  —  6% .  102  L 

Aictory  37—6% .  106  H 

Renewal  .32—5%' .  101  4( 

2%  Refunding  40— 4I3 .  99 

12  Refunding  43— .6  .  .  ,  !  ’ 102  5C 

Refunding  44 — 4%' .  99  2< 

Refunding  46 — 4%  99  ej 

45  LOAN  &  TRUST 

Gan  Permenent  .  212 

Cnl.  Invest . 

Fern  Inv(st  .  SBtj 

Huron  ft-  Erie  Mnrt . 

87  National  Trust .  360 

Ont.  Lean  ft-  Peb  . 

Rea]  Estate  Loan .  115' 

SO  j  Toronto  Gen.  Tr . 

I  Toronto  Mort  . ' 

I  T'nirn  Trust  . 

INDlSTRfAL  BONDS 
01  I  .As'oestos  .  .42—5 

.ABlrf'strs  Mor  .  ,  ,  ,  41—6 
.Asbet.  (ren.  Mor  56—6  97 

Canada  Bread  41—6 

Can.Canners .  40—6 

Can.  Car  .  39—6 

.  Can.  Con.  R . 46—6 

Can.  Cottons  .  40 — 5 

7%  Can.  Loco  .  61  —  6  100 

Can.  Power  &  Paper. 68 — 5’n  921* 

3  Can.  S.  S.  43— .a  ' 

6  Cedar  Rapids  53—5  102''j 

Doro.Csnners  .  40 — 6 
Dom.  Coal  40 — .5 

.  Dom.  Iron .  29 — 5  96'^ 

Ly^ll  Con  32 — 6 

40  i  Mex.  Elec  ...  .  42—5  75 

i  Mex  L.  ft  H  40—5  87% 

I  Mont.  Tram  41 — .5 

14  I  Mont.  T.  G.  M.  ".A".55— 5  98'? 

8  I  M.O.  ft-  R.S.F.  “B",  55— 5  98% 

6  j  Nat.  Brew  .  .  .  ,39 — 6 

N.  S.  Steel  .  .  .  59—5  75 

Ogilvie  E'lour  .  32—6 

Do.,  "C.”  ,32—6 

08  I  Ont.  Steel  43—6 

33  i  Postal  Telegraph .  94 

i  Que.  Ry  ,39 — 5 

i  Spa.  R  Cum.  Div.  31--6 

93  1  Steel  of  C  40—6  108 

I  AVaytgamark  .  .51 — 6 

74  j  West  K  Power  40 — 6 

I  Win.  Elec  .35—5 


Open 

Week  en 
High 

iing  Oct 
Low 

1.  192^ 
Cloee 

Sales 

Price 

Change 

- IS 

High 

)28 - 

IvOW 

101 .20 

101 20 

99  70 

100  30 

2.600 

—.90 

103  20 

99  TO 

102  90 

10.3  45 

102  40 

103  15 

12.900 

-I-.25 

106  45 

102 

102  75 

102  95 

102  65 

102  90 

22.700 

+  .15 

106  60 

1(2 

102  10 

1C2  10 

102 

102  10 

61.560 

105  80 

101  90 

106  10 

life  50 

106 

106  20 

2.900 

—.85 

101 

98  35 

101  40 

102  in 

101  20 

101  35 

9.8,50 

-  .05 

105  20 

101  111 

99 

99  05 

98  75 

98  75 

3.000 

— .25 

102  20 

96  60 

102  50 

102  95 

102  50 

102  50 

1.000 

106  10 

102 

99  20 

99  20 

98  85 

98  85 

2.200 

—  .3.5 

103 

98  20 

99  25 

99  30 

98  35 

98  40 

2.900 

—.85 

101 

98  35 

242 

243 

242 

242 

2 

260 

230 

4% 

4 

66%' 

67 

56% 

305 

-  % 

61 

65 

170 

1.52 

360 

3.55 

350 

3.50 

8 

::60 

205 

140 

120 

115 

115 

115 

lio 

8 

157 

no 

...  123 

115 

....  150 

1.30 

..  106 

10.3 

103 

101% 

97 

3.000 

991, 

96% 

108 

102 

101 '.j 

106% 

103Ai 

10.3% 

99% 

98% 

98 '4' 

1 .000 

—  1%  100 

98% 

92 '2 

168.000 

—  %  991* 

90 

103% 

102'., 

102'3 

100 

.  .  105% 

96% 

.  104 

10.3 

10.000  —  5% 

16,000  —14% 


Dividend  Declarations 


;  Company— 

I  C.  N.  Fowpr  pref . 

I  Powpr  Corp.  1st  pref . 

BeU  Telephone . 

,  S  C.  Power  pref  . 

Dom.  Textile  pref  . 

j  Blue  Ribbon  pref  . 

I  Montreal  Telegraph  . 

1  Brading  Breweries  .  ,  . 

,  Dome  Mines  . 

;  St.  Lawrence  Paper  pref 
i  Quinte  &  Trente  Valley  pref 

B.t'.  Pow'er  Corp . 

I  Canada  Dry  . 

I)o..Bontis  . 

I  .  Standard  Bank . 

j  Can.  Dredge  &  Dock  . 

1  Do..Bon’J8  . 

[  Do.,  pref . 

McCall  Frontenac  pref . 

I  Can.  Kairbanks-Morse  pref. 

i  Do,.  Special* . 

»  Imperial  Bank . 


19  Nov,  1 

13  Jan.  1 

19  Oct.  15 

19  Dec.  I 

23  April  1 


24  Nbv.  1 

23  Jan.  1 

26  Apr.  I 


I  Nominal  Insurance  Stock  Market  ,  .Asbestos  (.‘orp..  prof 

Th.  insurance  Investments  ,  TuXus  Tobacl^: ' 

CanLd’ianTir.^Fully  paid.  :  :  !  r?n  120  '  wpJjlTrnTr'owrs'mcf 

J  f  nor.  I  Western  Grocers  pref. 

cIl^adaNtnnai..-:  ”T5  :::  ICamnd^AlcohorA 

’?6  :  Int^U.ili.msCorp:,p 

Commonwealth  Life  -10' 7  paid.  .10  36 

Confederation  Life  -  10''7  paid  .  110  H.mTt'on  . 

Crown  Life-Fully  paid  .  32.5 

Dom.  of  Can.  Guar,  ft-  Acc .  350  400  Dom  E.ngtnee.'ing 

Dominion  Fire .  120  P'*"' 

Dominion  Life- -.500;  paid .  425  .525  Mont.  Tramways 

Excelsior  Life  -.30' >  paid .  120  ...  Penmans  . 

Federal  Firc-25o;  paid  40  .. 

Fidelity  of  Canada— Fully  paid.  135  Stwl  of  Canada 

Great  West— Fully  paid  .580  ,*kt  P  ,  i  ' 

Imperial  Life— 850f  paid .  425  4.50  Int  Nickel,  pref  .  . 

Manufacturers  Life — 66'’;  paid.  42.5  4  50  ^ oo*er  ••••. 

Monarch  Life-lOO',,  paid  ...  18  ,52  Power  Secs 

Montreal  Lifc  -20%  paid  . .  72  77  can.  Bronte  . 

National  Life— 25^^?  paid  ..  85  95  ^  b)o.,  pref  ... 

Ontario  Equitablt--*10^;  paid...  37  40  .  • 

Security  Life— 50'.;  paid  .  25  Bell  Telephone 

Toronto  Casualty .  24  28  (a)  Initial  divii 

Western  .Assurance  .  70  77  (b)  Initial  divi 


I  Maple  Leaf  Milling  pref .  7  1*4  q  Oct. 

.  Western  (irocers  pref .  7  lAt  q  Oct. 

i  (!an.  Ind.  .Alcohol  A .  $1.52  .38c  q  Oct, 

j  Do,. ‘‘B” .  1,52  .38c  q  Oct. 

’  Int.  Utilities  Corp..  pref .  7  1*4  q  Nov. 

j  Do..  “.A”  .  $3.50  .87'2cqOct. 

I  Sovereign  Securilie.s  . 8  2  Oct. 

i  Hamilton  Bridge,  pref .  fi'a  Q  Nov. 

Dom,  F'nginee.ffing  .  3  .75c  q  Oct. 

( ’an.  Industries  pref .  7  1*4  q  Oct. 

Mont.  Tramways  .  10  2  q  Oct. 

Penmans .  $4  $I  q  Nov. 

Do.,  pref  .  6  i'2  q  Nov. 

Steel  of  Canada .  7  1*4  q  Nov, 

Do.,  pref . 7  1*4  q  Nov. 

Int.  Nickel,  pref  .  fi  I’l*  d  Nov. 

S.  C,  Power  . $4  $1  q  Nov. 

Foreign  Power  S^cs  .  6  1’2  Q  Nov. 

Can.  Bronze  . $4  1  q  Nov. 

Do.,  pref .  7  1*4  q  Nov, 

Can.  Vickers,  pref. . .  7  1*4  q  Nov. 

Bell  Telephone  .  8  2  q  Oct. 

(a)  Initial  dividend.  '*'On  account  of  arrears  on  preferred. 

(b)  Initial  dividend  on  new  stock.  (Int.)  Interim  dividend. 


Yearly  Div.  Date  Record 
Rate  Declared  Payable  Date 

7  IH'  q  Oct,  15  Sept.  29 

6  IH  q  ^pt. 29 

8  2  q  Oct.  15  Sept.  22 

8  It^i  q  Oct.  15  Sept.  20 

7  1*4  q  Oct.  15  Sept.  29 

6  tW  q  Nov,  1  Oct,  15 


.  $3.20 

,80c  q 

Oct.. 

15 

Sept.  29 

3  20 

3  20 

.  $2 

.50c  q 

Oct? 

15 

Sept.  29 

$2 

$1.50 

$1 

.25c  q 

Oct. 

20 

Sept.  29 

$1 

$1 

7" 

m  q 

Oct. 

15 

Sept.  22 

1»'4  q 

Oct. 

15 

Sept  20 

7 

50c  int(»)Oct. 

15 

Sept.  29 

.  oOe 

$4 

11  q 

Oct. 

15 

Oct.  1 

3  25 

$3 

.50c  q 

Oct. 

15 

Oct.  1 

.50c 

'  12' 

3  q 

Oct. 

31 

Oct.  16 

12 

12 

.  $2 

.50c  q 

Nov. 

1 

Oct.  16 

.50  c  i  sl 

Nov, 

1 

Oct.  16 

.26c 

■  i 

1% 

Nov. 

1 

Oct.  16 

7 

7  1*4  Oct.  15  Sept.  25  4'^ 

6  I'z  q  Oct.  15  Sept.  29  8 

. Oct.  15  Sept.  29  3 

12  3  q  Nov.  1  Oct.  16  12 

I  .  ,  Nov.  1  Oct.  16  I 

7  1*4  Oct.  15  Sept,  29  7 

2.40  .60c  q  Oct.  31  Sept.  30  2  10 

4  I  q  Oct.  15  Sept.  80  4 

7  1*4  q  Oct.  15  Sept.  30  7 

7  1*4  q  Oct.  18  Oct.  3  7 

7  l*,t  q  Oct.  15  Sept.  30  7 

$t.AA2  .38c  q  Oct.  15  Sept.  29  I  52 

1.52  .38cq  Oct.  15  Sept. 29  $1,14 

7  1*4  q  Nov.  I  Oct.  18  7 

$3.50  .87'2cqOct.  15  Oct.  I  3.50 

8  2  <i  Oct.  10  Sept.  20  8 

b'i  l^'x  q  Nov.  1  Oct.  15  3*4 

3  .75c  q  Oct.  13  Sept.  29  2  65 

7  1*4  q  Oct.  15  Sept.  29  7 

10  2  q  Oct.  15  Oct.  5  10 

$4  $I  q  Nov.  15  Nov.  5  4 

6  I'o  q  Nov.  1  Oct.  22  6 


1  *4  q  Nov,  1  Oct,  6 

1 44  q  Nov.  1  Oct.  6 

1  ’  q  Nov.  1  Oct.  10 

$1  q  Nov.  15  Oct.  31 

1’2  q  Nov.  15  Oct#  31 

1  q  Nov.  I  Oct.  18 

1*4  q  Nov,  1  Oct.  18 

1*4  q  Nov.  1  Oct.  15 

2  q  Oct.  15  Sept.  32 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTL  lATES  FURNISHED 
FOR  THE  PACKING  ANO  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


MOVEMENT  YET 
UNCERTAIN  BUT 
CLOSING  STRONG 


Heard  in  the 

Board  Room 


jBASIC  STRENGTH  ! 
IS  EXHIBITED  IN  I 
TORONTO  MARKET 


Market  Here  Reveals  Seggins  _ - _ 

Tendency  for  Major  Por-  Act  Well  Under  Accu- 

r  T  j*  njodlc  and  generally  light,  and,  as  a  ,  ^ 

tion  of  trading  consequence,  prices  did  little  more  mulahon 

— - - -  I  than  drift.  ■ 

TNICKEL  FEATURES  ;  with  money  still  tight  locally.  MUCH  QUIET  BUYING 

_  (there  is  little  Inspiration,  and  the  ma-  _ - 

R^^Qvery  Began  in  August,  Con-  traders  .appear  to  be  mark- .  Toronto  Bureau  The  Finaneini  Times 


i  A  CTIVITY  and  strength  in  Nickel  *  Vlt  Vil  1 V  mnitllLi  I  , ; 

i  -Cx  saved  the  market  this  week  -  '  i 

frcm  a  real  attack  of  the  doldrums.  Demand  Still  Limited  But  Stocks! 


TNICKEL  FEATURES 


Act  Well  Under  Accu¬ 
mulation 

MUCH  QUIET  BUYING 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


Established  1872 

L.  J.  Forget  &  Co. 

(T.  W.  McANULTY,  THOMAS  J.  SUTTON.  PAUL  GOULET) 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Fran^ois-Xavier  Street 
Tel.  MAin  8191* 


KIPPEN,  NEWTON  &  CO. 

Member*  of  Montreal  Stock  Excbaose. 

Member*  of  Montreal  Curb  Market. 

4  Hospital  St.,  Montreal  MAin  4791» 


CAN.  FORGINGS  UinnUL,!  Kr,V.V.r-'foriini  baS,-,“r<i,  '^d!  ,  Imp.ri.l  Toba«.  ,  J  ov.'; 

liRIinVC  CATIRin  i  CITCCCDC  CD  AM  forwards  on  the  slightest  provoca- '  ^^l^tion  of  the  steady  growth  |tj,g  pj.jpg  last  week,  while  the 

LiNJUIO  OUllllU  JUrrCKj  rKUlrl  •T^^’''■'’^Im^eriIf  TX^ccTll°furnS 

in  very  heavy  dem-and  and  closed  , looacco  is  lurnisned  Dj  a  ■  for  share  is  being  held  at  around 
RIICfNPCC  TAfltf'  nfVTnriUn  niTC  Massey  Harris  is 'recent  statement  issued  at,  Ottawa  |  The  co^v’e 

DUjlllljdu  llAlIl  LUlj  attracting  wide  attention  on  1  earnings  are  reported  authorita^ 

the  expectation  of  an  early  dividend.  ^  i  tlvely  to  be  showing  nice  increases  I 

aam.  .j.Di.  tree:  et  r?  1  \  1  n  The  issue  touched  46  almost  within  that  month  was ,  evidently  there  has' 

Attenbon  Devoted  to  Plant  Effi-  Confidence  Shaken  by  Recent  a  point  of  its  highest  level.  459.286.880.  as  against  373,080.060,  an  been  no  spectaculareSanS. 

ciency  is  Now  Bringing  Action  on  Part  of  |  The  Financial  Times  market  aver-  ;  increase  of  c.ose  to  20%.  As  Im- 

pMiilt*  1  '  age  of  15  active  common  stocks  clos-  P^rial  Tobacco  supplies  about  90%  Oils  and  Bevenvges  Soft. 

ed  the  period  down  at  170.2  as  com-  ,of  the  cigarettes  consumed  in  Can-  ; 

_  -  -  .oared  with  a  orp\iniis  cioap  ef  s-da,  these  flgijres  give  an  approx-  Official  announcements  that  Ser- ; 

BIG  FORD  ORDER  MONEY  AL50  FACTOR  '  The  weekly  average  dropued  *1 4  irnate  measure  of  the  expansion  in  vice  Stations.  Ltd.,  had  acquired  aj 

_  _  points  to  170.7.  ^  sales  of  the  Big  Canadian  tobacco  new  company  that  would,  undoubt- 1 

Little  has  been  heard  for  some '  Toronto  Bureau,  Tbe  Finaaetai  Time.  1  RallT  in  Rpntpmhpr  company.  edly,  swell  business  and  profits,  and  * 

time  past  of  tbe  steady  progress  Toronto.— Acm-ity  and  strength  In  I  ‘  lu  o  pi  m  1  ^  earnings  this  year  would  ex- 1 

jT-  .  AKo„o  and  v,»n.h..n  nn  .v,  i  Tho  rally  lu  prlces  on  the  local  Elude  and  Dauche.  ceed  $o.00  per  share,  created  buying' 

being  made  by  Canada  Foundries  &  Abana  ^d  New  bee  shares  on  the  exchange  that  had  its  origin  in  Au-  The  299,933  outstanding  no  par  Interest  which  carried  the  stock  up  | 
Forgings,  Limited.  It  is  understemd,  standard  Mining  Exchange  during  gust  was  continued  further  during  value  common  shares  of  Hinde  and  points  to  47,  while  decidedly  fa.v- ! 
however,  a  substantial  increase  has  ^be  past  week  w-as  noteworthy.  In  .  the  course  of  September  trading.  The  .  Dauche  Paper  Company  oif  Canada,  orable  reports  on  business  for  the  i 

Of  3J1  Otherwise  general  3e-  Headers  continued  to  advance,  with  I  Limited,  have  been  listed  on  the  To-  current  year  of  McKinnon  Industries 

Ini  =r,ppfai  at  '  Cline  In  thp  H«st  Fa\-or-ablP  I  ^^^^ilian  the  most  active  issue,  hav- J  ronto  Stock  Exchange  are  to  be  had  a  similar  result,  the  stock  being 

“'S.TSnt  I  ""rT  “iri  *  1?,“  -  ,  , 

of  the  company’s  plants  to  meet  the  advance  of  14»i  points  to  68,  w'hile  being  well  mer  .v.  Reflecting  tbe  ex«llent  jear  just 

'a-aa  Ahana  ha hppo  lindpr  hpav4  aprii.  P'’’’  month  s  total  vol-  i  This  company  rank.s  as  the  larg-  j  closed  by  Goodyear  Tire  and  Rubber 

„cara  =taa^  fnrainac  ar.,1  Kanafi-  mulation.  showine  a  ma.ximrim  ad.  ^  particuhar  feature  of  the  est  manufacturer  in  Canada  of  fibre  :  Company,  as  intimated  by  its  presi- 


MINING  MARKET 
SUFFERS  FROM 
DIVIDEND  CUTS 


i  tinued  in  Sentember  With  Un-  pursuli^  an  in  Toronto.-The  Toronto  stock  mar- , 

tinueo  m  oepcemDer  wun  up-  aiLd  out  policy.  There  remains  con-  u,,.  ^  ^  a  x*.  ^  I 

i  :  ward  Move  of  Seven  Points  slderable  apprehension  in  some  quar-  acted  well  during  the  past 

i  For  tbe  Period  ,ters  on  the  Wall  Street  situation  and  The  volume  of  business  re- 

J61  _ 'ibe  general  run  of  brokerage  house  mains  limited,  as  in  past  weeks, 

I  The  local  market  continued  dur- ibSlgeTw41ch  mav’^yif'*°^  attributed  to  money  I 

s - ing  the  past  week  to  perform  In  the  i  Consensus  of  opinion,  however,  stringency,  but  the  ease  with  which  i 

~  S3™e  desultory  fashion  that  bas  gtiU  jjjpjjjjgg  stocks  move  up  under  any  demand  I 

_  marked  Its  movements  for  sewral  term  ontinnif  nnna,arc  i 

past  periods.  No  definite  trend  at  outlook.  ^  ^  ^  appears  to  mdicafe  general  confl- 1 

s  times  was  Indicated  as  many  is-  Hnmhersf one  Shoe.  nence  on  the  part  of  holders  of  stocks  ' 

B  sues  languished  in  a  state  of  sus-  tr  v  .  ou  X  t  v  present  is  not  the  time  to 

m  pended  animation  and  trading  gen-  .  Humb®rstone  Shoe  Co  .  Ltd.,  has  sell.  In  the  case  of  many  of  the  | 

a  orally  was  virtually  at  a  standstill,  "eclared  a  bonus  of  50  cents  a  share  more  seasoned  shares,  prices  are  i  ! 

i  Recent  additions  to  the  big  board  on  >ts  common  stock,  payable  on  Oc- 1  well  below  the  levels  at  the  begln- 

■  provided  a  certain  amount  of  ac- '  “iug  of  the  year,  but  the  declines 

il  tivity  but  the  funds  neces.sary  for  i  if Tbjs  is  in  addition  to  the  regular  that  have  taken  place  are  attributed 
e  the  speedy  absorption  of  these  is-  which  h^s  been  paid  for  to  market  rather  than  intrinsic  con-| 

9  sues  is  not  forthcoming  and  they  |*'ome  years  at  an  annual  rate  of  ditlons.  Progress  reports  of  practl- ! 

3  naturally  suffered  with  the  remain- ^'bare.  .....  ,  all  industries  and  businesses' 

g  der.  The  erratic  trend  of  prices  in  j  .  .  understood  the  company  s  ttfs  year  to  date  are  satisfactory,  in: 

■  Wall  Street  controls  the  situation  tie  fiscal  year  that  they  show  increases  in  sales* 

y  here  to  a.  more  or  less  degree  and  .  soon  be  available  anj  profits,  some  of  them  extensive.  ( 

'  last  week  as  money  soared  to  ten  per  ^  almost  i  and  the  feeling  is  that  the  market  j 

cent,  great  uneasiness  existed  for  a  1“  discount  such  develop-' 

~  •  •  ! time.  Holders  of  stock,  however,  p  r  ments.  On  the  other,  hand,  quiet' 

sat  tight,  firm  in  the  belief  that  it  rower  lorporanon.  bujlng  is  under  way  all  the  time,  and  ' 

was  merely  a  temporary  condition.  Questioned  regarding  the  possibil-  In  many  instances  Investors  and 

_  ,  quarterly  disbursements  and  month '  ^  dividend  on  the  common  speculators  evidently  believe  that , 

'end  settlements  may  to  a  large  de- ,  Stock  of  Power  Corporation  at  the  conditions  warrant  bidding  stocks  up 
gree  be  held  responsible  for  this  annual  meeting,  A.  J.  Nesbitt,  presi-  sharply,  if  necessary,  to  secure  them.' 
over  stringency  in  the  credit  situa-  dent,  stated  this  would  have  the  at-  During  the  past  week,  for  Instance.  1 
, tlon  which  should  be  somewhat  alle-  t®ntloD  of  directors  when  funds  Dominion  Stores  moved  up  4  points! 

!  viated  as  these  funds  gradually  find  ''''®*'®  available  for  distribution,  to  140,  under  small  trading.  On  i 
:  their  way  back  into  investment  chan-  P®'''®r  Corporation  and  all  of  the ;  Monday  of  this  week  this  stock  s 

companies  in  which  It  is  interested  changed  hands  on  the  New  York 
Action  among  the  trading  favor-  present  experiencing  pros-  Curb  at  141"^.  Sufficient  official 

ites  was  somewhat  elusive,  particu-  conditions  and  as  the  stock  i  Qata  is  available  on  this  company’s ' 

larly  the  upward  swings  Brazil-  getting  more  and  more  into  the  ^jusiness  to  make  it  quite  evident 

ian  ranged  between  57  and  60  and  bands  of  the  public  the  dir^tors  ;  profits  in  1928  will  be  well  up 

'  assumed  a  pendulum-like  roo\’ement  giving  the  matter  of  dindends  j  ^ypr  1927 

I  between  these  two  points,  closing  i  ^^^ii^eration  and  study.  I  pacific  Burt  shares  are  held  tight, 

soft  at  571,;,  Nickel  proved  irregu-  1  •  i  t  «  Iv.  a  block  coming  out  to-day  at  127, 
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representing  a  gain  of  3  points  over 


a  point  of  its  highest  level. 

I  The  Financial  Times  market  aver- 
'age  of  15  active  common  stocks  clos- 


Oils  and  Beverages  Soft 
Official  announcements  that  Ser- 
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Attention  Devoted  to  Plant  Effi¬ 
ciency  is  Now  Bringing 
Results 

BIG  FORD  ORDER 


Confidence  Shaken  by  Recent 
Action  on  Part  of 
Leaders 

MONEY  ALSO  FACTOR 


Little  has  been  beard  for  some  {  Toronto  Bareaa,  Tbe  Finaaetai  TImei  | 
time  past  of  tbe  steady  progress  Toronto.— Activity  and  strength  In  ! 


of  the  company’s  plants  to  meet  the  advance  oif  14i.^  points  to  68,  while 
more  exacting  requirements  of  large  Abana  has  been  under  heavy  accu- 


_ a.,.,  HI  11 1  o t"' r>Ti  shrtw-fn,.  a  iriavimiim  ari  uaie.  A  pa r I  It r  ifaiiiie  oi  me  c  '  uompanv,  as  inumaiea  oy  iis  presi- 

cfal  results  ar^  notf  being  exne  J:  ^  vance'of  ’  1.23  to  !  high  of  latf;  -a®  l^e  large  number  of  is-  ®h^ng  .boxes  and  corrugated  paper  |  dent,  the  stock_  has  been  under^  ac- 


cial  results  are  now  being  exper 
ienced  from  the  policy  followed. 


vance  of  1.23  to  a  high  of  4.80.  la 
reacting  on  profit-taking  to  4.40. 


sues  admitted  on  the  big  board,  sev-  products,  and  is  also  the  largest ;  cumulation.  That  it  was  hard  to  | 


Of  special  rte^r^srto^  shareholders  '  mheAi-re  ^re^UsT^re^sentera  de-  corrSo  °°  ^IrZTs  ^ 

the  report  that  a  few _  weeks  ago  cid^ly  weak  appearan^  and  many the  136  issues  dealt  in  during  Last  November  a  plant“  was  con- 
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Is  th.  report  that  a  tew  weeks  ago  cldodly  weak  appearaoce,  aod  many  f w^,  con:  .  *i '  ‘'I- 

♦Via  x-xx/1  o  lesvcrm  (>f  tViA  \vpr<h  T>) ft  '  ^  issucs  dealt  HI  dunTig  >ovemDer  a  piani  uas  con-  g  points.  Maple  Leaf,  another 

Sr  frorf  tht  Forri’  i  fact  that  Dome  'HoHin-f  r  I  “‘^®*'  ®®''^®'''  Lfty-nine  structed  at  Trenton  and  at  the  pres-  ;  closely  held  stock,  moved  up  8  points 

romnanv  of  clnTda  ’This  coSin  WrlghSlLgJlaves  eJSi^ies  b^e  *-‘'®  S'-®atest  ad-  ,ent  Ume  Hinde  and  Dauche  have  un-  ,  Massey.Harris.  after  a 

ed  wUh  the  i?rger  tmoJJrof^^^  all  St  thefr  divideX  “  t^^  hl^  ' x"  addiUons  to  the  .lunip  this  midweek  to  44 met  sud- 

r?  business  in  hanrhaTL”^^^^^^^^  not  bJen  a^buUisf  inriuSciTn  ?he  new  Cild 

Ith^r^o^/raS  S.^^^^Tert  P^^ ^nipeg  to  se4e  the  western-terrltoTy.  | 

Soorto^be”  sufffclint^o  ihlS^colTfideroe^^^^The  mfsU^^^^  t^e^ty-ii^^  came  out  in  broken  Better  Business  Bureau  i  on  the  common  is  assured  this  year,  i  j 

plant  busy  for  several  months  to  generalizing  from  Individual  devel-  .I®!®  on.y.  j  Seekinsf  Stolen  Bond^\  "P^®  ^^1^  ®11  stock  that  has  shown 

come.  opments  is  obvious.  For  instance.  Losses  Lead  27  to  20.  _  I  firmness  here  is  Foothills  Oil,  which  i 

Hmtv  Demand  Develons  ^^®  Tock-Hughes,  and  Me-  ’  Lo-,-e=  oe  a  noint  o-  more  for  the  ®“®l°®®s  Bureau  of '  advanced  55  points  to  4.25,  following 

Heavy  Demand  Deve  ops  mining  his-  romnriterthe  fol^w^^^  Montreal  offers  a  substantial  reward  ?  the  news  that  the  No.  1  well  has 

Other  units  are  also  well  employ-  jo^y.  Nevertheless,  the  stocks  nam-  dmim  7  to  187  •  Jor  information  leading  to  recovery .  ei nick  5,000,000  cu.  feet  of  wet  gas 

cd.  In  some  departments  0  the  ^d  have  been  reactionary.  McIn-  B^renver^  dowi  5^  to  1275^  <  on  '  ^  1®®®’  broker-  at  below  5.000  feet,  or  160  feet  in 

Smart  plant  at  Brockville,  It  is  tyre  lost  100  during  the  past  week.  ?eners  dS^n  5  to  %■>  VvinninL  f,?®, September  7th.  i  the  limestone.  Imperial  has  shown 
stated  it  has  been  necessary  to  put  'La^e  Shore  1.15  and  Teck-Hughes  IZlfJo  Sown  5  to  105-  mSso  o^t-rined  $8,000  worth  a  loss  for  the  week  of  2%  points. 

order  to  catch  ^  5  Electric  do^n  o  to  of  Canada  Steamship  and  Montreal  i  b.  A.  Oil.  Canadian  Frontenac.  21,4 

up  with  the  orders  on  hanu.  j  a-  ^  Tramways  bonds  by  means  of  a '  nolnts  The  backward  movement  in 

With  the  large  amount  of  new,  >o  Early  Improvement  |to  .8;  Quebec  Power  down  3  to  84,  :forge.d  certification  on  a  cheaue  J? _ ..a  „.ac,  ai. 
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to  78:  Quebec  Power  down  3  to  84;  certification 


cheque  beverage  Issues  was  unbroken,  al- 
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6  JORDAN  STREET 
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-•ement  at  7.<'i5,  Hudson  Bav  Fa.irhanks  pref.  dowm  2  to  lOl;  Montreal  and  upon  arrangement, 

55  points,  Howey  5,  Kirk-  ?''°“^Pl  i?  *  pleaded  guilty  and  received  sentence  ^ 


In  This  Issue 


-  the  movement  at  7.<'i5,  Hudson  Bav  rairnaunh  piei.  t  n’  and  upon  arrangement,  .j, 

HP  AW  QAIPQ  rAfW  PftP  ^5  points,  Howey  5,  Kirk-  Crompton  down  I/4  to  41 /4 .  Ljalls  p,ieafied  guilty  and  received  sentence  _ 

llLinYl  oALliJ  uAln  rUK  land  Lake  Gold  15,  Noranda  150,  ^  ^  '^4 iu  ^.®°^'‘®'^  of  four  years  in  the  St.  Vincent  de  I 

MATTUPW  Mnnnv  CniUC  Shernu-Gordon  30.  Sudbury  Basin  ^  ^  n  Penitentiary.  1 1 - — - - 

luAllHcW  iuUUUY  jUNj.  45,  Towagmac  45,Wright-Hargreaves  p  As  Sutton  had  only  one  bond  for  jr  Thia  Isatto  I 

_  25  and  Mandy  8  points.  With  res-  ^  P<iP®t,  Smolterp,  Frase,  Co.s,  Ini  ^  .$500  00  In  his  possession  when  arrest- :  /H  i  tllS  iSSUC  | 

Sales  for  the  month  of  September  P®pt  ^  most  of  the  stocks  named  in  |®d.  t^li®  Better  Business  Bureau  is;  - - - | 

over  250  per  cent,  higher  than  those  paragraph,  development  has  oams  of  a  noint  or  better  for  the  B.  C.  Bonds  Sold  Without  Ten-  1 

for  the  same  month  last  year  are  re-  been  of  a  constructive  character.bui  ppr'od  consisted  of-  Ogihie  Flour  up  nf  fha' ^  ^  recovery  Called .  3 

ported  by  Matthew  Moody  &  Sons  -'uymg  power  is  for  the  most  part  41  ui-  Can  Bronze  iin  n  i of  *^be  balance.  Behind  the  Scenes  in  a  Bucket  ; 

Co.,  Ltd.,  of  Terrebonne,  leading  lacking,  due  to  money  stringeXy.  To/*  rV  ronon  nref  un  11  ^  -  Shop .  .  ft! 

manufacturer  of  agricultural  ma-  ®*id  holders  who  ^ani  to  liquidate  '  'j  yp^es/i  af  125-  Nicdl  Rff!  FRFinHT  VftI  IIMF  Issue  of  White  Man’s  Supremacy 

chlnery  in  the  Province  of  Quebec,  have  to  do  so  at  reduced  prices.  up  5^  at  130%  ’  B  C  Fishing  nrtf  rlVtlbni  VULUlflC.  ^est  of  Fcckles  .  8, 

Business  of  the  company  for  the  pe-  brokers  take  g  ag.  pan  jj-op  Foundries  up  TAN  AH  A  <JTFAM^HIP^  of  Investment  Bank- 

riod  in  Que,sT,ion  amo-anted  to  $32,-  fbe  vuew  that  u  will  be  a  month  or  :  g  3,;  .T.  S  Mitchell  up  4  at  54-  vAPInUn  jUjAllljlliru :  ing  Advertising .  9 

532  as  compared  with  $9,240  in  Sep-  b®  money  xelephone  up  314  at  165%;  S.c'.  Between  the  opening  of  navigation  I  Price  Trend  has  Favored  Canada 

temper,  1927,  and  shipments  still  ^-lable  in  sufficient  volume  to  up  3%  at  147%;  B.C  Power  !  a-nd  August  31.  the  ships  of  the  Can- '  on  Exports .  10 

heavier,  being  shown  to  the  \-alue  of  P«":m:t  resumption  of  a  bujnng  move-  |,.3..  3  ,  27%;  Besco  1st  pref  'afia  Steamship  Lines  carried  41,216,-  British  Bank  Mergers  Reassur- 

Of  W0,804.  proportions,  while  they  ;  at  38%;  Steamers  up  3  at  000  bushels  of  wheat  eastward  from  ;  ing  to  Canada . . .  10 

Plants  of  the  company  are  work-  ®3ipress  the  opinion  that  m^y  shares  pg^juans  pref.  up  2  at  106;  Dom.  !ib.e  head  of  the  lakes  In  addition  to(MaIagash  Salt  Now  Linked  With 

ing  day  and  night  shifts,  and  orders  J''’  ^b®  ^r®  now  selling  below  the  pubber  pref  up  1%  at  100-  Belgo  this  the  fleet  carried  8,941,000  bushels  |  Mond  Interests .  11 

are  reported  running  considerably  '  *9'®-®  mented  by  actual  mine  condi-  106;  Can.  Car  of  oats,  4,493,000  bushels  of  barley,  U.  S.  Capital  to  Develop  North- 

ahead  of  productive  capacity  tens.  94'%:  Nat  Steel  Car.  '1.869,000  bushels  of  rye,  as  well  as'  ern  Properties . 

— 7.' - ] - : -  Simon  Cigars  and  Nat.  Brick  pref!  464,00®  bushels  of  other  grain  The  ,  Vancoin-er  to  Have  Record  Grain  j 

The  Financial  limes  reaches  a'  Closing  Prices  I  gained  a  point  each.  1 1028  crop  has  .lust  started  to  move:  Movement .  14 1 

class  ol  people  who  are  interested  j  ^  *  1  Trend  of  iverane*  Ifrom  Canadian  ports  of  the  wheat  Canada  Stands  Fifth  In  Trade  of  1 

and  able  to  buy  investment  seciiri- .  Foi^wing  is  a  lut  of  the  iat«t  closing  prices  |  ,  ireuu  01  ^terdbes.  (carried,  S  S  Lemoyne  alone  took'  World .  15, 

ties.  i  d' ot.’®-*'  !  Thursday.  Sept.  27  .  172.5  ,5.9,52  ono  bushels  durine  the  same  !  Bankers  Worry  About  Excesslva  ' 


Sales  for  the  month  of  September  P®pf  ™ost  ®f  <-be  stocks  named  in  f  Lorpn  eacn  losi  -d.  the  Better 

over  250  per  cent,  higher  than  those  fbis  paragraph,  development  has  oa'ns  of  a  noint  or  better  for  tbe  ° • 

for  the  same  month  last  year  are  re-  been  of  a  constructive  character.bui  ppr'od  consisted  of-  Ogihie  Flour  up 
ported  by  Matthew  Moody  &  Sons  bujung  power  is  for  the  most  part  og[;  ^,  4^1  v  ran  Bronze  un  l7  at 

Co.,  Ltd.,  of  Terrebonne,  leading  l®®klng,  due  to  money  stringeXy.  ^.V^Cmio^nrefuD  tl  at  9U  - 

manufacturer  of  agricultural  ma-  ®bd  holders  -who  want  to  ''9’i*<late  .j.,  j  un^eS/i  at  1’5-  Nickel  Rir  FRFIP 

chlnery  in  the  Province  of  Quebec.  ,bi>ve  to  do  so  at  reduced  prices.  in“t  B  C  Fishing  nrtf 

Business  of  the  company  for  the  pe-  Conservative  mining  brokers  take  g  ag.  pgn’  Foundries  un  i  TANA 
riod  in  question  amo-anted  to  $32,-  fbe  vuew  that  it  -will  be  a  month  or:-  -  3,'.  .’  J  Mitchell  un  4  at  54^  LAIln 


up  6  at  76;  Can.  Iron  Foundries  up 
'5  at  32:  .T.  S.  Mitchell  up  4  at  54; 


BIG  FREIGHT  VOLUME  I 
CANADA  STEAMSHIPS' 


e  cA-  /*- 


.  ,  Following  is  a  list  of  the  latest  closing  prices 
I  as  at  Oct.  3,  1928. 

I  Abitibi  P.  OP  .  az]^ 

m  .Viberta  Grain  .  65 

I  .Asbestes  .  .  27 

'  Atlantic  Sugar  .  1.5 

I  Brazilian  Tracion  . .  671^ 

B.  C.  Power . '. .  5114 

I  Do.,B  .  2714 

;  B.  E.  Steel  .  5 

:  Brompton  . .  4114 

I  Building  Prod.  A  .  35>4 

Can.  Brew-ing  .  30H 

I  Can  Car  .  51 

;  Do.,  pref  94% 

!  Car..  L.c-ment  .  .  27% 

:  C.C.  Cottons,  pref  . .  91% 

Can.  Ind.  Alcohol .  41 

;  Do.B .  39 

I  Can.  Power  &  Paper .  31 

I  Can.  Steamships .  40 

i  Do.,  pref  .  95 

Cons.  Smelting .  256 

I  Dom.  Bridge  .  89% 

Dom.  Glass .  .  .  132% 

Dom.  Textile .  105 

!  Famous  Players .  31 

’  F raser  Cos .  .  62 

Hamilton  Bridge .  43 

■  Int.  Nickel .  130% 

i  Int.  Power .  .  .  31 

'  Lake  of  Woods .  58% 

I  Lake  Ont.  Brewing  . 7.  .  10 

Lyall .  .  63% 

Massey  Harris  .  46 

Montreal  Po  103% 

Nat.  Brew  .  . . .  ,  .  12751 

I  Nat.  Brick  4% 

1  Nat.  Steel  Car  .  48% 

I  Power  Corpn  .  76 

(  Quebec  Power  .  .  84 

inawinigan  .  87% 

,imon  &  Sone  . .  41 

iteei  of  Canada  .  187 

(  Twin  City .  32% 

uau  Biscuit  .  18 

(  A'ayagaiaack .  78 


I  gained  i  point  each.  1 1^28  crop  has  .lust  started  to  move  |  Movement .  14  | 

'  Trend  of  Averages  (from  Canadian  ports  of  the  wheat  (Canada  Stands  Fifth  tn  Trade  of  ; 

prices'  /'  ®  '*  (carried,  S  S  Lemoyne  alone  took'  World .  15  ^ 

52^  :  Tnursday.  Sept.  27 .  5,952,000  bushels  during  the  same :  Bankers  Worry  About  Excessive  ; 

gj  *  :  Friday,  Sept  -o  .  L0.3  ggason  This  represents  approxima- I  Market  Credit .  16  I 

27  Saturday,  Sept,  -.t .  L0,4  tely  the  production  of  350,000  acres-  Branch  Banking  Meets  Conditions  I 

57%  ^iouday,  Oct.  1 .  A*  i  The  three  greatest  ore  cargoes ;  of  Chain  Stores .  16  ( 

i  7.  ■  a .  5  !  over  carried  on  the  Great  Lakes  were  j  Tnvofstnrs*  TndAT  ' 

27%  Wednesday,  Oct,  3 .  LO.  brought  from  Marquette  to  Sault  Ste.  r' 

.  -^I®rie,  ont,  for  the  Algoma  Steel  Co.,  I  c-rain  '5  HolerToront; 

^re\ious  "weeK .  in  September  by  S.  S.  Donnacona  of  |  Angio-Sudbury  .  n  Humberston©  shoe,  is | 

%  January  average .  168.5  the  Canada  Steamship  Lines.  On:  Aigoma  steel  .  .  •*  imp.  Tobacco.  .  .  is 

94%  :FeDruary  average .  172,5  (September  2.  the  Donnacona  carried  '  ■  •  ■  ?, 

27%  (March  average .  172  8  1 14,677  tons  of  ore  between  the  two;  .  :  ?>  Jackson  Main  ^li' 

41  i  ^Ptil  average .  178.0  ooints.  On  September  11,  she  car-'i  Big  Missouri  .  .  ui  Kirk.  Lake  Gold.  12 

39  I  May  average .  180.8  r;ed  14,648  tons  and  on  September  28.  Kiue  Diamond  Coa!  1.3  j  Lake  of  woods  3-0, 


June  average .  170.5  14,859  gross  tons  All  three  of  these  j 


I  July  average .  169  0 

I  August  average .  163  1 

(September  average .  171® 

:  i^^ (iS’Aug.^s^.'.  V.  V.  y.  161.2  Steady  Expansion  for  '  ca?'lings''”“'J'’ .'  :  ’J!  Mu^nyMmer' 

I  Averages  Last  Year.  C-  !  C4*rt  Man.  Mines  13'  Nflwber.  . 

’  January  average.  .  ..  ,  .  ,  ,  J2]  4  OCwU##4  I  Cockahuit  Flow  Nor.  can.  Mining 

I  February  .average . .’i  123:6  Toronto.  -  It  is  anticipated  th®f  i  Cobait^com^^^^^ 

March  average .  125.1  another  regular  dividend  ot  2oc  -wllli  shelters  .  nj  pacific  Coast  tc 

April  average .  128.8  be  paid  this  fall  by  Supertest  Retro- 1  cosgrave  .  .  3j  pioneer  .  .  .  1 

May  average .  130.6  i®um  Corp  and  in  addition  a  bonus  1  C  rown  Reserve  12,  rotter  Doai  . 

June  average .  131.6  of  50  rents  on  the  ordinary  and  com-  M,r,„  ,  ni  PricrBre'’s'^,‘”’ 

July  average .  131.6  luon  shares  now  outstanding  Dome  Mines  .  12  pure  Gold 

August  average .  135.2  1  In  spite  of  the  increase  in  stock.  |  Dom.  Distillers  .  .  t;  Quebec  rower  . 

September  average .  148.0  earnings  this  year  are  reported  i  Evangeline  Got d  ”  ' 

October  average .  157.4  have  been  equal  per  share  to  the  |  cos  .  '  .  7:  s.n-.  eta  Equip 

November  average .  163.9  amount  earned  on  the  o’.d  common  j  Gaiipean  pow-r  .  2  suribui-y  nup. 

December  average .  167  8  outoitanding  The  comnany  has  ex- 1  G'lbec  Mxes  .  11  supenest  Pet» 

High.  1927 .  170.2  .panded  steadily,  and  It.s  invasion  of  j  11^ 

Low,  1927.  . . . .  120.6  [thft  Toronto  fiold  ip  now  tAkins  torm.  &  D^uch©  .  is  wait©  Ackerman 


169  0  cargoFB  rjre  higher  than  any  previous  i  can.  Gas  &  vac>'.. 
163  1  Great  Lakes  record.  !  steamships 

171  (I  _ _ _ _  !  Can  Pacflc 


Bunkerhill  Ext.  13  j  Manitoba  Basin 
Canada  Forging?.  IS'  Matthew  Moody 


Flc«r. .  2  1  Mandy  Mines  .  . 

fhips  13  j  McIntyre..  .  • 

.  .  t-Ci  I  Minn.  St.  Paul 

System  3  j  Montreal  Rouyn 
yn  .  -12  Montrral  Power 
.  .  •  1 !  Murphy  Mines  . 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


Our  October 

MONTHLY  REVIEW 

contains  a  summary  of  the  general  business 
situation  and  analyses  of  six  industrial  stocks. 

Copy  furnished  upon  request. 

BONG ARD  &  CO 

•  AAEAABE-RS 

TOnONTO  •  STOCK  •  tXCHANOt 
mointre-al- stock  •  exchanoe- 
ASONTREAl  ■  CUOD  Al-AftKET  MM 
N  E\V  .  VORK  •  CU  IZD  •  (ASSOC.)  ^ 

244  Ban  St.  TORONTO  Elgin  5381 


C  an.  Term  System  i  Montreal  Rouyn  . 
Capital  Rouyn  .  .  12  Montrral  Powor 
Carling?  ....  4 '  Murphy  Mines  . 

Cert  Man.  Mine?  13'  Newber . 

Coekshuit  Plow  .  <1 1  Nor.  Can.  Mining 

Cobalt  Contact  .  12:  Norantln  .  .  .  . 


Kitchener 


Windsor 


Winnipeg  Electjric .  1Q5 


Obalskl-Chlbouga,  12| 
1-1  i  Pacific  Coast  Ter  3* 

3  j  pioneer  .  .  12-14  j 

12  I  Potter  Doal  ■  ■  •  •  13  i 
1*^ !  Power  Corp  n  .  21S| 

13  '  Price  Bros.  •  •  •  1  j 

12  Pure  Gold  .  4 

4  i  Quebec  Power  .  .  21 

11  ,  St  John  P  Po'^-er  .  2. 

2  Seneca  L#ebel  .12 
7  :  Sere.  Sta  Bqulp-  -  7 

2  Sudbui-y  Dup.  .12 
11  Supertest  Pete.  .  1^1 

11  Tip  Top  Tailors.  4  | 
4l  Touj^^  Oake*  13  I 


Stewart,  McNair  &  Cc 

3n-.MnF.RS  TOKOXTO  ‘*TOCIv  EXClIAXf.P: 
MEXIBEHS  new  YORK  CURD  f  .ASSOC  lATE) 

Direct  Private  Wires  lo 
Montreal,  New  York  and  Chicago 
ELGIN  C421.2  3.4..5.6-7 

TORONTO  STOCK  EXCHANGE  BUILDING,  TORONTO. 


